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FOEEWORD. 


Owing to war-time restrictions on the supply of paper it has been 
found necessary, to continue to abridge the Year Book to some 
extent as in the last issue. Further, only a reduced number of 
4,000 copies is printed this year to meet the orders already 
registered, and if this number proves insufficient it is hoped that the 
copies will be shared as widely as possible. 
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INDIAN INSURANCE YEAR BOOK, 1942. 

Report by the Superintendent of Insurance on the Insurance business carried 
on by Insurers and Provident Societies daring the year 1941. 


The number of insurers registered under the Insurance Act, 1938 (not in- 
cluding those whose certificates of registration have been cancelled) upto 1st 
April, 1943 is 302 of which 209 insurers are constituted in India, 91 outside 
India and 2 have standing contracts with members of the Society of Lloyds. 
Of the 209 Indian Insurers 77 have their head offices in the Bombay 'Presidency, 
49 in Bengal, 32 in the Madras Presidency, 18 in the Punjab, 13 in Delhi, 8 in 
United Provinces, 4 in Central Provinces, 3 in Sind, 3 in Bihar, and 1 each in 
Assam and Ajmer-Merwara. Of the 91 non-Indian insurers, 60 are constituted 
in the United Kingdom, 21 in the British Dominions and Colonies, 3 in the 
continent of Europe, 6 in the United States of America, and 1 in Java. 

2. Most of the Indian insurers carry on life insurance business only. They 
are 160 in number and of the remaining 49 Indian insurers, 24 carry on life 
business along with other insurance business and 25 carry on insurance business, 
other than life. Of the Indian insurers 49 are either Mutual Insurance Com- 
panies or Co-operative Life Insurance Societies to whom Part IV of the Act is 
applicable. Besides the Indian Insurers, there are a few pension funds, mostly 

' connected with Government services, which are exempt feom the operation 
of the Act and this publication contains no particulars relating to them. 

3. As regards non-Indian insurers, most of them carry on insurance busi- 
ness other than life. Out of the total number of 91 non-Indian insurers, 76 
carry on insurance business other than life, 6 carry on life business only, and 11 
carry on fife business along with other insurance business. Of the latter 16 
insurers, 11 are constituted in the United Kingdom, 4 in the British Dominions 
and Colordes and 1 in Switzerland. 

The lists of Indian and non-Indian insurers published on pages 17 — 24 
show the class or classes of insurance business for which they stood register- 
ed on 1st April, 1943. 

Lii'e Insueance Business. 

4. The total new life insurance business effected in India during the year 
1941 amounted to 2,00,000 policies insuring a sum of Bs. 39-61 crores and yield- 
ing an gnTmal premium of Es. 2-10 crores of which the new business done by 
I ndian insurers amounted to 1,89,000 policies insuring a sum of Es. .3i:Ji 
crores and having a premium income ofBs. 1-77 crores. The share of the British 
insurers in respect of new sums insured is Es. 2 • 82 crores, of the Dominion and 
ColonialinsuiersRs. 2 -48 crores, and of the single Swiss insurer Es. -07 crore. 
The average sum insured per policy under the new policies issued by Indian 
insurers in India is Es. 1,808 and under those issued by non-Indian insurers 
Es. 4,781. 

6. The total life insurance business effected in India and remailun^ftEli 
force at the end of 1941 amounted to 15,92,000 policies insuring a total sum' of 
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Bfi. 291*65 crores mcluding reversionary bonus additions and having a pre- 
mium income olRs. 14-53 crores. Of this the share of Indian insurers is re- 
presented by 14,27,000 policies insuring a sum of Es. 237-24 crores and having 
a premium income of Rs. 11-27 crores. 

6. The total new annuity business effected during the year 1941 was for 
the amount of Rs. 6,81,000 per annum of which the share of Indian insurers 
was Rs. 1,00,000 per annum. The total annuity business remaining in force 
at the end of that year was for the amount of Rs. 30,59,000 per annum, of which 
the amount payable by Indian insurers was Rs. 15,06,000 per annum. 

Particulars relating to new business for 1941 and total business in force 
at the end of that year in respect of each Indian and non-Indian insurer are 
given on pages 25—34, 

7. Some Indian Life OfiS.ces had been operating outside India, mostly 
in Burma, British East Africa, Ceylon, Federated Malay States and Straits 
Settlements. The total new sums insured by these OfS.ces outside India in 
1941 amounted to Rs. 2 • 54 crores yielding an annual premium of Rs. 0 • 15 crores 
and the total sums insured including reversionary bonus additions remaining in 
force at the end of 1941 amounted to Rs. 19- 19 crores having a premium income 
of Rs. 0*97 crores. 

8. The total new sums insured by Indian Life OflSces in 1941 amounted 
Rs »^ 36- 68 crores. the total sums insured in force at the end of the year to 

Rs. 256-43 crores and the total revenue income to Rs. 16*69 crores. The 
average sum insured per policy and the average premium per Rs. 1,000 sum 
insured in respect of the new business for the year 1941 were Rs. 1 ,841 a nd 
Rs. 52-3 respectively, and the corresponding figures for the totafouShess 
in force at the end of the year were Rs. 1,704 and Rs. 47*7. 

9. The life insurance funds increased by Rs. 6*55 crores and amounted 
to Rs. 68-79, crores at the end of the year. The rate of interest earned on the 
life funds during the year after deduction of income-tax at source was 4*17 
per cent. 

The net rates of interest realized by the Indian Life 0£6.ces in each of the 
past five years are as follows : — 


1 

Year . . 

1 

1937. 

1938. 1 

1 

1939. j 

. 

1 

1940. 

1941. 

Bate of interest per annum 

4-76 

5-16 

4-68 

1 

1 

4*37 j 

4-17 


The total expenses of management expressed as a percentage of the 
premium income during each of the last five years are as follows : — 


Year .. 

1937. 1 

1938, 

1939. 

1940. 

1941. 

Bxpense ratio .. 

32-2 

31-7 

33-2 

28-9 

27.4 
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If the figiires of half a dozen insurers having the largest premitm income 
are excluded, the expense ratio in the case of remfcdning insurers is found to be 
as under : — 


Year .. 

1937. 

1938. 

1939. 1 

1940. 

1941. 

Expense ratio . , 

42-2 

41*1 

41-8 

36-0 

34-3 


10. There were 175 Indian Life OjB6.ces which submitted their accounts and 
business returns for the year 1941 under the provisions of the Insurance Act. The 
present issue of the Year Book contains the results of the latest valuations of 
159 of these Lifepj0S.ces. Of the remaining 16 Life Ofidces none have yet reach- 
ed the stage of having a valuation. The results of these valuations show that 
the Life Ofl3.ces concerned had in the aggregate 14,15,000 policies in force on the 
valuation dates insuring a sum of Es. 234-66 crores including bonus additions 
and annuities of Es. 20*23 lakhs yielding an annual premium income of 
Es. 11*64 crores. The life insurance funds of these Life Offices amounted to 
Es. 59*86 crores. The valuations disclosed a surplus in the case of 87 LiTo 
Offices and a deficit in the case of 72 Life Offices. The total surplus of these 
Life Offices amounted to Es. 349*2 lakhs of which Es. 306*0 lahhs was allo- 
cated to the policy-holders and Es. 20 9 lakhs to the share-holders and the 
balance was either set aside as an additional reserve or was carried forward 
unappropriated. The deficit in the case of the remaining Life Offices amounted 
to Es. 76*3 lakhs. Of these, the deficit in the case of 32 was covered by the 
available paid-up capital. In the case of the remaining 40 Life Offices the 
deficit was not so covered. 


11. The following is the list of Indian insurers the transfer or amalgama- 
tion of whose business has been sanctioned by the Court since the issue of the 
last Year Book: — 


Name of Insurer. Transferred to or amalgamated with 

Deccan Assurance Co., Ltd., 

Madras. (^Arj^^a Insurance Company, Ltd., 

Bharati Bima Insurance Co., Ltd., f Calcutta. 

Benares. J 

The Unique Assurance Co., Ltd., of Calcutta, and the Guaranteed Security las. 
Co., Ltd, of Ajmer have since been ordeied by the Courts to be wound up. 

Valuation Kate oe Interest and Security of Investments. 


12. In the Year Book for 1941 it was stated that although the tendency 
had been in the direction of lower rates of interest in the valuation bases, it 
was not yet possible to say that this tendency arose from anything more than 
pressure of immediate circumstances. It was too soon to form a definite 
opinion as to whether this was the only cause. The position during the^yeawta 
under review remained much the same, though this statement needs to be 
qualified by the fact that certain valuations were made at such high rates as 
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4-4| per cent., on the strength of some wartime profits or unreal high yields 
based on deficit life funds. It would appear to be too optimistic, particu- 
larly in the case of young insurers without any special reserves built up in 
the past, to expect that the future interest earning power of the assets equiva- 
lent to their policy liabilities will be as high as the figmes indicated above, 
having regard to the inevitable depreciation of industrial investments that 
is to be expected in the postwar period and the controlled money rates 
that are likely to continue. As war profits go, the actual yields shown 
by these insurers who expect a future net interest rate of 4 per cent, or more 
do not seem to be so high as to obscure the opposing forces which have time on 
their side. In any case, the position is not improved when the interest income 
credited to the life insurance fund is made up to a substantial degree by in- 
terest earned on assets not belonging to the life insurance fund, and tether 
the life insurance fund itself is in deficit compared with the policy liabilities. 
It cannot be too strongly emphasised that the interest basis in the valuation 
means that the amount of policy liabilities estimated by the valuation will 
compoufid itself at that rate of interest, and therefore, unless the life insurance 
fund is at least equal to the amount of policy liabilities, any interest earning 
power estimated on the basis of the life insurance fund will have to^be reduced 
in a proportion dependent on the extent by which the interest income expected 
on the amount of the policy liabilities exceeds the actual interest income of the 
assets of the life insurance fund. It has become necessary, therefore, for the 
Superintendent of Insurance to ask for re-valuations being made in such 
cases, and he will continue to do so where the basis, whether of interest or of 
expenses, is not based on a realistic appreciation of future probabilities. 

13. A special word has to be repeated, in continuation of what vras stated 
in the last Year Book, in the case of those insurers who continue to receive or 
keep loans at interest, instead of calling up the un-called capital. The interest 
payment they have to make on such loans accentuates further the shortfaU 
in the interest income they ought to earn on the assumptions made in their 
premiums or valuations. There are cases where this feature makes it diffi- 
cult to justify the rate of even 3 per cent, in the valuation. One would expect 
that in these days when so many capitaMssues for large amounts have been 
floated in the market, there should be no difficulty for these insurers to insist 
•on the uncalled capital being called up to the extent that would enable them 
not only to pay ofi their existing loans, but also to build up an adequate margin 
to pay such capital expenses of organisation as are not provided^ for in the 
premium income. The fact, however, is that even when the position comes 
to this — ^that the valuation shows up a large deficiency and the Superintendent 
of Insurance is forced to proceed to apply to Court for the winding up of the 
company under section 53 of the Act, generally more than a year after the 
date of the valuation, or again some months £ence when the case comes to be 
heard in Court, the uncalled capital is not yet realised, and probably cannot 
be realised except through costly and protracted litigation against the share- 
holders, thereby reducing, the present value of the net amoxmt that may 
iniiiieaa^ly be realised, to an insubstantial amount. The difficulty of realisa- 
tiem is probably increased by the result disclosed by the valuation, but insuxers 
can anticipate that position by a proper appreciation of their actual interest 
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laconic and expenses in the years before the valuation and realise the" 
necessary tmcalled capital even before the valuation date. 

14. An important fact in this connection is the judgment of the Bombay 
High Court as regards the interpretation of section 27 of the Insurance Act, 
which requires a certain portion of the assets of insurers to be held in approved 
securities. The requirements of that section come into full force from 1st 
July 1943. The Superintendent of Insurance had to issue a large number 
of notices of default as at 31st December 1942, even though the section had 
to be complied with on that date only to the extent of 75 per cent. This, 
however, may bo due to the fact that the Court’s judgment, which held that 
the amount of investments required under that section was much more than 
what some insurers thought was enough, was delivered only in last September. 
It is hoped that all insurers will bring up their investment portfolios to the 
full extent required by section 27 from 1st July, 1943, and will maintain it 
thereafter at that level, remembering that the requirements of that section 
have to be complied with continuously every moment. 

15. Responsible insurers seem to be agreed on the urgent present-day 
need for building up adequate reserves in consonance with, the low interest 
rates that are likely to prevail in future. To many of them, who take a long 
view in this matter, section 27 only clinches the issue, as a pointer to, rather 
than as the source of, falling interest rates. Suggestions have come, how- 
ever, from certain quarters, that the investments required under this section- 
prevent or retard the industrial development of the country and that, but for 
this section, the future interest earning power of insurers would be higher, 
perhaps justifying valuation rates like 4 per cent, or more. Security to policy- 
holders is the prime concern of the Superintendent of Insurance, and it may 
be argued that that essential security is not necessarily irreconcilable with the 
utilisation of insurance funds for industrial development. Perhaps section 
27 too may have the benefit of this argument ! Doubt may also arise whether 
industrialisation through insurance funds, presumably on the basis of a 
planned economy which, on the one hand, guarantees the minimum security 
required by policyholders and, on the other, ensui-es development on healthy 
lines, will not call for more control of the investments of insurance funds, 
whether on the lines of section 27 or otherwise. Be that as it may, a little 
inquiry into the total amount of investments in approved securities held under 
the compulsion of section 27, in comparison with the total amount already 
invested in industrial development, and may continue to be augmented from 
non-insurance sources of capital in the country, as well as the total amount of 
credits which this country is accumulating abroad and may be available later, 
at least in part, for industrial development, would probably show that the 
part attributed to insurance funds in this respect may be somewhat 
exaggerated, unlike the need fbr security to policyholders. 

16. The summary of the assets of Indian insurers in para 29 of this report, 
shows that their total assets were only about 84 crores, of which a little more 
than half were held in approved securities ; hut not all the amount actually 
held in approved securities can he said to be so invested under the compvimmm 
of section 27. Curiously enough, even before section 27 came into force in 1^39, 
some of the wealthiest insurers, with persons on their directorate of wide indusi- 
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trial connections, had always invested the major part of their assets in 
approved securities on their own initiative, sometimes bonnd by their own 
constitution, for a long period of 25 years or more, when insurers had full 
freedom of investment so far as insurance law was concerned. The assets of 
such insurers in approved securities would probably be not less than a half 
of the total amount in approved securities and it is unlikely that their choice 
has been fettered now by section 27. Further, that section applies only to 
life insurance business in India, whereas the above assets relate to all business, 
whether in or outside India, life or non-life. In the light of these facts, the 
amount compulsorily invested in approved securities under section 27 
may be estimated at only ^bout a fourth of fthe total assets of Indian 
insurers, that is, about 20 crores, if not less. This — or double this amount 
in view of Sec. 27 (3) of the Act — compares rather poorly with the hundreds 
of crores that have been and may continue to be available for industrial 
development from other indigenous sources. Does this comparison show that 
industrial development hangs in the balance on the manner in which insurance 
funds are required to be invested by the Insurance Act ? It may also not be 
out of place to point out at this stage that no special approved securities appear 
to have been issued merely for the purpose of enabling insurers to comply 
with section 27, and therefore the inference may be drawn that insurance 
funds have only displaced private funds in the field of approved securities, 
driving them probably towards industrial securities. Section 27 may thus 
canalise the agency of industrial development through hands other than those 
of insurance managements who have a fulltime job of their own, rather than 
starve industrial development of necessary funds. 

17. However, these aspects of section 27 interest the Superinten- 
dent of Insurance in the administration of the Insurance Act, only because 
he is usually asked to be guided mainly by the other side of the picture in 
justification of high rates of interest in the valuation bases he considers to 
be faulty. Experience of other industrialized countries may also be studied 
in this connection to -see whether, even if insurance funds are utilised for indus- 
trial development, it would necessarily lead to high interest rates in the future. 
Perhaps the very need of keeping the cost to the country of industrial develop- 
ment within bounds will call for a more controlled money market. It would 
also appear that the very countries which are frequently cited as instances 
where insurance funds are used for industrial development, are precisely those 
where the insurance law is many times more stringent than the insurance law 
of this country, particularly as regards bases and methods of valuation of 
assets and liabilities and periodical inspection of insurers, irrespective of their 
standing. The insurance law of the United Kingdom is, of course, in a diffe- 
rent category, but for all the freedom allowed under that law and the indus- 
trial development that has taken place in that country, the fact is that the 
valuation rates there are going down towards 2|- per cent. In any case, no 
evidence is available to show that sound insurers of any country anticipated 
under present-day conditions as high rates of interest as are supposed to ensue 
from the utilisation of insurance funds for industrial development in this country.. 

18. It may not be too far-fetched, therefore, to suggest that, in any order 
which provides for the necessary security to policyholders, with or withoiit 
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industrial development which is not quite material for this purpose, valua- 
tions at lower rates of interest should be more frequently seen in the summary 
of valuations on pages 44 to 76. In so far as any rate can be suggested without 
reference to individual circumstances, the rate of per cent, appears to be 
the maximum defensible at the present time. In many cases it may have to 
be less, down to 3 per cent., and the weight of income-tax or the need for 
maintenance of bonuses may depress these rates still further in future. Anti- 
cipation of low interest rates must undoubtedly increase the cost of insurance, 
and insurers who have not already done so will not be acting too prudently 
if they reviewed their premium rates at the present time. It becomes all the 
more desirable that they should keep dowm their expenses of management 
as some set-off against the fall in interest rates. 

Expenses oe Management* 

19. The trei\d of valuation bases as regards expenses of management 
may not, on the whole, be said to be quite as satisfactory as that of the 
interest rates. True, no doubt, that the best course about expenses is to 
reduce them in fact, instead of having to provide for a high rate of expenses 
in the valuation. This is realised by many insurers, as can be inferred from 
the figures of expense ratio given in paragraph 9 of this report. But there 
are still a number of insurers whose expenses are too high, and some of their 
valuations are misleading and heavily underestimate policy liabilities owing 
to the actual facts not being given their due weight. Too often it appears to 
be assumed in these cases that, whatever the management might have cost 
the insurer in the past — even double or treble the provision made in the pre- 
miums or in previous valuatmns if not more — and though the management is 
expected to be the same and everybody makes the general complaint that the 
costs of management are rising at the present time, partly due to competition 
and partly due to war conditions, future expenses of the insurer will be nothing 
more than about 20 per cent, or less, of his annual renewal premium income. 
It is generally admitted to be obvious that under the given conditions of 
management it would be impracticable for some years to come to reduce the 
high rates of expenses of the immediate past to the low levels assumed in the 
valuations, from which it would follow that the assumption made is too far 
removed from realities. This is sometimes defended on the plea that the 
valuation is made on a solvency basis, but it is clearly wrong even on a sol- 
vency basis to assume knowingly that the expenses in future will be less than 
what they are likely to be. A solvency basis pre-supposes that the insurer will 
cease to carry on new business, but a normal valuation under section 13 of 
the Act does not imply that new business will cease, except when the regis- 
tration of the insurer remains cancelled. What a normal valuation under 
section 13 generally does is to measure the profit-earning power, or the new 
business earning capacity of the insurer, and where it is clear from the expense 
ratios of the past, and present trends, that the new business of the insurer will 
not be self-supporting but will eat into the premium income of the existing 
business for sonae years to come, it is surely a travesty of valuation to assume 
that the opposite will hold good immediately from the valuation date. 

20. A consideration on these lines would appear to call for a more reali^ 
tic appreciation of the actual expenses that will most likely be spent by the 
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insurer in question, allowing only for such improvements, and at such pace, 
as will be practicable under the given conditions of management. The ex- 
pense provision made in the valuation should be at least equal to what such 
an appreciation calls for, if necessary at a decreasing rate instead of a uniform 
rate. If such a valuation requires increased reserves to be maintained, the 
result brings home to the management the financial consequences of their 
scale of expenses as nothing else can. A merely charitable assumption that 
expenses above the level assumed in the valuation will be met out of capital, 
without any measure of the adequacy of that capital, or that the management, 
in spite of the evidence of their past record, will perform the miracle of bringing 
a 60 per cent, or so, of expense ratio down to 20 per cent, in one year just 
because they are eager to promise to do so, can hardly be a justifiable substi- 
tute for a factual reading of the situation. Even if the expense ratios of the 
past are of the order of a persistent 30 to 36 per cent., it has to be remembered 
that the law of diminishing returns governs the achievement of economies also, 
further savings being realized more and more slowly, if at all. 

21. Sometimes the impracticable promises of the management are 
supported by resolutions of shareholders, but the real point usually is the great 
discontinuity between the actual performance of the immediate past and the 
promises of the resolutions ; it is that discontinuity that should suggest the 
inherent unreliability of reading the future on the basis of such promises or 
resolutions alone. The truth of this has actually been tested in this Office 
in a sufficient number of cases during the last several years. Further, the 
resolutions are not always passed at a well attended meeting of shareholders — 
after a full discussion and understanding of all its implications — ^but only of 
a few persons in the management or the directorate and their friends. Such 

.meetings may be quite legal, but such resolutions may not lend additional 
weight to what the management has already promised. It may therefore be 
pardonable to feel that where the shareholders have failed to scrutinise the 
annual accounts and control the expenses in the past, it would be more con- 
vincing if they have the valuation made on a proper basis and make good the 
resulting deficiency, if any, by putting up extra capital. Once the economies 
hoped for are actually realised, the shareholders too will reap their share of 
the resulting benefit. Under-estimation of liabilities and the consequent 
concealment, even temporarily, of deficiencies is rarely a sound practice, and 
it is less so at a time when money appears to be fairly cheap and therefore, the 
necessary capital should be easily realisable by any concern that is inherently 
sound. 

22. Eeference may also be made here to an interesting curve of expense 
ratios in which a few insurers seem to specialise. These insurers have under- 
gone more than one valuation and the curve of expenses shows that they 
always shoot up to a maximum in the first or second year after every valua- 
tion and then gradually come dowm in the year before the next valuation 
to a figure neady equal to the provision made in that valuation. The 
argument seems to be that since the experience of every inter-valuation 
period by itself shows a decreasing trend of expenses, the insurer can assume 

valuation that the expenses will, in future, either go on decreasing, 
or be stabilised at the minimum level reached in the year prior to the valua- 
tion. But tha fact that such an assumption was made once or twice before and 
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was not realised in practice, as evidenced by the huge rise in expenses soon 
after the previous valuations, is not generally remembered when the same 
assumption is made at the next valuation also. The Superintendent of In* 
surance has not been able to agree to advantage being taken of a decreasing 
rate of expenses in this manner at every valuation, when the past experience 
shows that the decreasing trend will probably be reversed after the valuation. 
In such cases it becomes necessary to insist that the assumption about future 
expenses should be based on the average annual expenses of the period 
between the present and the next previous valuations, instead of on the mini- 
mum rate reached in the year just previous to the present valuation. 

^ Delays in complyino with the Peovisions op the Act* 

23. It was perhaps too soon to expect the remarks made in the last Year 
Book about the delays in the receipt of returns by the Superintendent of In- 
surance to have had effect in respect of the returns for the year 1941, but it 
was rather disappointing to find that as many as 29 insurers did not send in 
their applications for renewal of registration for the year 1943, or even the 
chaUans evidencing payment of the fees, for more than 15 days after the due 
date, 31st December 1942, This was the second year of renewal for all these 
insurers, and therefore a penalty of 75 per cent, (or 100 per cent., for the few 
who delayed in the first year also) of the renewal fee had to be charged in their 
case for the delay, as against 50 per cent, only charged for the late-comers 
last year, on the ground of its being the first renewal year under the Insurance 
Act. Since the renewal provisions should now be familiar to every insurer, 
the penalty for late renewal will hereafter have to be the maximum provided 
in the Act, subject to consideration for exceptional circumstances beyond the 
control of the insurer in individual cases. Where non-Indian insurers 
are mainly concerned the net Indian premium income for the previous year on 
which the renewal fee is based should be available long before December of 
every year, having regard to the provisions of section 64 of the Act. Any 
doubts about the actual fee to be paid in individual cases should be settled in 
advance, as soon as the figure of the previous year’s premium income is avail- 
able. For the convenience of insurers, however, the scale of renewal fees 
according to premium income is shown at page 16. 

24. Most avoidable delays about the furnishing of the statutory returns 
will, it is hoped, be eliminated from the current year. The Insurance Year 
Book has usually been greeted with the complaint that it is issued about 21 
months after the year for which particulars are given therein. But it is not 
the Superintendent of Insurance who takes up most of this time ; rather a 
section of the insurers themselves. There would not be much exaggeration 
in saying that nearly 15 of these 21 months are taken up by many insurers 
in rendering their returns or in carrying on correspondence over them. The 
data are not necessarily complete even then, and the Y^ar Book generally 
bears the marks of that incompleteness. The balance of 6 months is more or 
less evenly divided between the oflS.ce of the Superintendent of Insurance 
and the Press, though there must be some overlapping between the 

The minority of insurers whose particulars come in only at the fag end of ike 
l6-month period, if not later still, constitute the weakest link of the chain^ 
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and there can be no prospect of a material advancement in the date of 
appearance of the Year Book until all insurers furmsh their returns with com- 
plete particulars well before the expiry of the maximum time allowed to them 
imder the Act. 

25. Some of the small sized insurers who do not need this maxi mum time, 
which has been fixed with reference to the biggest insurers, can help by 
furnishing their returns without insisting upon the legally admissible maxi- 
mum time. Actually it has been found that some of them do not send in their 
returns earlier, even if they are ready, with a view to postpone publication 
of the unsatisfactory position shown in those returns. At the other end, non- 
Indian insurers can reduce their delays substantially by compliance with 
section 6i of the Act. Such delays are really at the bottom of the delay in the 
publication of the Year Boob, though the pressure of war-time work on thq 
Press may be contributing a small part of the delay at the present moment, 

26. Mention may be made in this connection of the fact that this Ofl5.ce 
had to issue about 33 notices of action under section 102 of the Act in respect 
of delays in the furnishing of the statutory returns. Many of these notices 
had the desired effect of bringing in the returns without the worst of delays, 
but there have been a few cases of chronic delays despite the notices. Prose- 
cutions have therefore been launched against some insurers, and the direc- 
tors or oflB.cers concerned. According to the present advices, these prosecu- 
tions in respect of defaults in the furnishing of returns have to be launched in 
Simla, where the headquarters of the Superintendent of Insurance are situated 
and where the returns are due to be furnished. It is hoped that the necessity 
for such actions, at much expense and inconvenience to the persons concerned, 
will not arise in future and that the persons concerned will bestow serious and 
urgent attention to the preparation andr furnishing of the returns at the earliest 
possible moment after the close of every year of account. In the case of 
valuations, most of the preliminary work can be done before the valuation 
date, with the help of consu]|pQg actuaries, 

PiEE, Maeine and Miscellaneous Insueanoe Business. 

27. The net Indian premium income of all insurers under insurance business 
other than life insurance during 1941 was Rs. 4,16 lakhs of which the Indian 
insurers’ share was Rs. 1,51 lakhs and that of the non-Indian insurers Rs. 2,66 
lakhs. The total amount is composed of — 

Rs. 1,93 lakhs from fire, 

Rs. 1,29 lakhs from marine, and 

Rs. 94 lakhs from miscellaneous insurance business. 

The Indian iusurers received — 

Rs. 78 lakhs from fire, 

Rs. 35 lakhs from marine, and 

Rs. 38 lakhs from miscellaneous insurance business. 

‘The non-Indian insurers received — 

Rs. 1,16 lakhs ftom fire, 

Rs. 94 lakhs &om marine, and 

Rs. 66 lakhs from miscellaneous insurance business. 
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The distribution of this income amongst insurers constituted in different 
countries is shown in the following table : — 


Insurers constituted in 

Eire. 

Marine. 

Miscella- 

neous. 

Total. 

1 

i 

1 


(Ini 

akiis of rupe 


United Kingdom 

86-2 

47-0 

52*4 

186*6 

'^minions and Colonies . . 

13*9 

29*9 

3*5 1 

47*3 

Unite olates of America . . 

13-0 

16*7 

1 

28*7 

Continent of Europe 

0*7 


.. 

0*7 

Java 

0-8 

1-9 


2*7 

Total 

114*6 

94*5 

65*9 

265*0 


From the net figures given above it is not possible to form a correct estimate 
of the total business effected in India as a considerable portion of Indian 
business of both Indian and non-Indian insurers is said to be re-insured outside 
India. 

28. The Indian insurers who transact a substantial amount'of fire, marine or 
miscellaneous insurance business also operate outside India. These insurers had 
a net premium income of Rs. 1,03 lakhs in 1941 from business outside India, 

i?articulars of fixe, marine and miscellaneous insurance business of Indian 
and non-Indian Insurers are given on pages 81 — 85, 

Assets of Indian Insueees. 

29. The following is a summary of the assets of Indian Insurers : — 


Mortgages on property . . 



In crores^ 
2*11 

Loans on policies within their surrender values 



7*62 

Loans on stocks and shares, etc. . . 



0*23 

Otner Loans , , ^ . 



0*23 

Lidian Government securities 



46*17 

Securities of Indian States 



0*47 

British, Colonial and Foreign Government Securities . . 



0*60 

Municipal, Port and Improvement Trust Securities, etc. 



6*02 

Shares in Indian companies 



7*21 

Land and house property 



5*52 

Agents’ balances, outstanding premiums, outstanding and accrued interest, 
©to. 

3*69 

Deposit, cash and stamps 



3*27 

Miscellaneous .. 

, . 


1*17 


Total . . 84*37 

It will be seen that the bulk of the investments are in stock exchange 
securities which amount to Rs, 68-89crores after allowg for an investment 
fluctuation fund of Rs. 1*56 crores provided for m the balance-sheets and 
constitute about 71 per cent, of the total assets after deduction of the mvSSP 
ment fluctuation fund. 
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Summary of balance-steets of Indian insurers as at the end of the year 
1941 is published on pages 86 — 117. 

Indian Assets of non-Indian Insurees. 

80. The total assets in India of non-Indian insurers amount to Es. 28*54 
crores of which Es. 16*65 crores represents the assets of insurers constituted 
in the United Elngdom, Es. 11*51 crores those of insurers constituted in the 
Dominions and Colonies, 0*31 crores of the American insurers, 0*13 crores 
of the Continental insurers and 0*04 of the one Javanese insurer. Out of this 
total amount of Es. 28*54 crores, Es. 24*98 crores represents assets in India of 
insurers who carry on life insurance business in India either solely or along 
with other insurance business. The assets in India of these insurers are shown 
on page 34. The assets in India of other non-Indian insurers are shown on 
pages 82 — 85. 

Deposit made by Insurers under the Insuranci: Act. 

31. Particulars of deposit made by insurers and provident societies up to 
31st December 1942 have been published in the Gazette of India, Part II, 
dated the 27th March 1943. 


Provident Societies. 

32. The particulars of the provident societies are set out in the present 
Year Book in the same way as in the previous year. Between 1st April 1942 
and 31st March 1943, 4 societies were newly registered under the Insurance 
Act, all of which were established in the Bombay Presidency. During 
the year 1942 the registrations of all the societies which had not made at least 
the initial deposit required in terms of section 73 (1) of the Act and whose 
registration had not been otherwise cancelled, were cancelled for non-renewal 
during the year 1942. On 31st March 1943 there were in existence 141 provident 
societies which had made at least the initial deposit under the Act while the 
number among them whose registration was renewed as on 1st July 1942, for 
one year from that date was only 132. The following paragraphs relate only 
to the societies which have made at least the initial deposit under the Act. 

33. All the societies are carrying on insurance business under the contin- 
gencies covered by section 65 (2) (a) only. The total new business effected 
by the societies during the yeax 1941 amounted to 18,800 policies insuring 
a sum of Es. 68,68 thousands and annuities for Es. 2,500 per annum. The pre- 
mium income received during the year on these policies amounted to Es. 2,27 
thousands. The business in force at the end of the year amounted to 69,700 
policies insuring a total sum of Es. 1,94,69 thousands including reversionary 
bonus additions and annuities for Es. 18,200 per annum. 

34. The total life insurance funds at the end of 1941 amounted to 
Es. 51,90 thousands as compared with Es. 47,23 thousands at the beginning 
of the year, showing a net increase of Es. 4,67 thousands. The net rate of 
interest realized by the societies in the year was 3*9 per cent, and the total 
expenses of management expressed as a percentage of the premium income 
was 67-3. Out of 127 societies, which have submitted their returns for 

period ending Slst December 1941, 36 had renewal expense ratios cab 
oidated in the prescribed way in excess of 100 per cent, and 35 between 
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60 per cent, and 100 per cent. TMs may be compared with tbe average 
provision for renewal expenses made in tbe premiums, in tbe rules or in 
tbe valuations, wMcb is rarely above 25 per cent. Further, tbe life 
funds of 34 societies were negative. These facts speak for themselves and 
further comment is unnecessary. 

A summary of tbe balance sheets as at 31st December 1941 and tbe 
revenue accounts for tbe year ended on that date are given on pp. 122 — 134 of 
this year book. Tbe summaries of valuation returns appear on pp. 136 — 137, 

35. Many societies do not make tbe instalment of statutory deposit 
required every year under section 73 of tbe Act, before tbe due date. During 
1942, reminders bad to be issued in a large number of cases followed up by 
notices in 21 cases, in respect of tbe instalments required to be made in 1941, 
before tbe societies compHed with tbe requirements of tbe Act in this respect. 
It is difficult t^ understand this delay since tbe amount required for tbe 
deposit — a proportion of tbe premium income — ^is expected to be set aside out 
of tbe income as and when it is received. Any lapse in this respect cannot 
be excused by reference to high expenses. 

36. A second round of inspection under section 87 of tbe Act of all tbe 
societies who bad made a deposit and bad not gone into bquidation was com- 
pleted before tbe 31st December 1942. Tbe inspection reports revealed tbe con- 
tinuance of a very unsatisfactory state of affairs. In most cases as a result of 
tbe position revealed by tbe inspection tbe societies have been cautioned parti- 
cularly in regard to excessive expenditmre and compliance of section 86 of tbe 
Act. It is also hoped that tbe reports may have been of help to some societies 
whose managements were still ignorant of many of tbe provisions of tbe Act. 

37. There appears to have been some recognition of tbe necessity for 
promptness in furnishing tbe returns under tbe Act within tbe time allowed ; 
but tbe position still needs considerable improvement in this respect. In 8 
cases notices under section 102 of tbe Act bad to be issued for failure to furnish 
tbe returns. In tbe majority of cases, however, tbe returns were defective or 
incorrect even in tbe simplest particulars, and in a large number of cases tbe 
defects were not removed even after protracted correspondence, although tbe 
defects were pointed out more than once, and in 11 cases, tbe returns bad 
actually to be declined under section 82 (3) read with section 21 (1) (d) of tbe 
Act,, indicating, perhaps, that tbe managements bad not appreciated the most 
elementary requirements of tbe Act. 

Mb. J. H. Thomas. 

38. Mr. J. H. Thomas, C.I.E., F.I.A., tbe first Superintendent of In- 
surance under the Insurance Act, retired from this post on 2Brd June 1943, 
and reverted to tbe Government Actuary’s Department, London. He came 
to India in June 1938, when tbe Insurance Act as originally passed in Feb- 
ruary 1938 bad not yet come into force and tbe Eules thereunder bad yet to 
be framed. During bis tenure, tbe Act was amended substantially three 
times to bring it into proper shape in many respects, and tbe Insurance Eules 
were framed originally in 1939 and amended later-consequent on tbe 

ment Acts. He bad also to set up tbe fairly large organisation of tbe Office 
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of the Superintendent of Insurance almost from nothing and initiate the opera- 
tion of the various sections of the Act in a variety of cases. He was awarded 
the O.I.E., in the New Year Honours of 1943. 

39. Every one who is interested in the welfare of life insurance in India 
and who came into close touch with Mr. Thomas in one capacity or another 
in his work for the last 4 years, would not have failed to notice the large ex- 
tent to which he shared that interest and tried his best to achieve the objects 
of the Act with the least possible friction. The Year Book itself bears suffi- 
cient testimony to the sound standards he aimed at and the substantial progress 
made in that direction. The beneficent results of the spadework done by 
him will be felt in the coming years also. 

40, In retiring from this post, Mr. Thomas carries with him the cordial 
appreciation of all his co-workers and their best wishes for his future. 


Simla, 

Dated the 1st July 1943. 


P. V. KEISHNAMURTHY, 

Superintendent of Insurance^ 


M16CD 
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RENEWAL FEES. 


A., The fee prescribed in Rule 24 of the Insurance Rules, for renewal of’ 
registration under section 3A of the Insurance Act, 1938, for each class of 
insurance business for which the insurer is registered is as follows : — 


Where total premium income for each class (including 
annuity considerations, if any)* 

Does not exceed Rs. 1,00,000 

Ezceedg Rs. 1,00,000 but does not exceed Rs. 2,00,000 

Exceeds Rs. 2,00,000 but does not exceed Rs. 4,00,000 

Exceeds Rs. 4,00,000 but does not exceed Rs. 6,00,000 

Exceeds Rs. 6,00,000 but does not exceed Rs. 10,00,000 

Exceeds Rs. 10,00,000 


Fee payable for 
ea^ch Class. 
Rs. 

50 

100 

150 

250 

375 

500 


♦This income i« the premium income shown in the revenue account for that class of insu-" 
xance business prepared under the Act for the calendar year 1942, in respect of the renewal of 
^registration for the year 1944, the application and chalan in payment of the fees for which 
should reach the office of the Superintendent of Insurance on or before the 31st December 1943. 

In relation to insurers who are required to furnish returns in accordance with sub-section (2) 
^f section 16 of the Act, the reference to the calendar year 1942 above may be construed as a 
-reference to the accounting year 1941-42 covered by the revenue account furnished under clause 
jb) of the said sub-section, except where the calendar year 1942 is also an accounting year. 

B. The next renewal of registration for provident societies under section 
70A of the Act, is for the year commencing 1st July 1944, the application and 
chalan in payment of the fees for which should reach the oflS.ce of the Superin- 
tendent of Insurance on or before the 30th June 1944. The fee for renewal 
of registration is Rs. 50 where the total gross premium income including annuity 
considerations, admission fees and other fees, if any, as shown in the revenue 
account for the calendar year 1942 (or 1943 where the returns for 1943 have 
been furnished to the Superintendent of Insurance) is less than Rs. 50,000^ 
and Rs. 100 in all other cases. 
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List of Indian Insurers. 


1. Naims of Insurers who are subject to provisions of Part IV of the Insurance Act, 1938, have been marker 

with (M). 

2. In first column L stands for Life, P for Fire, M for Marine and Misc.for Miscellaneous. 


Name of Insurer & Clas8{es) of business for which 
registered. 


Adarsha Bima Company . . 
Advance Insurance Company 


Year of 
estab- 
lishment. 


L I 1935 
F 1942 


Agra Mutual Assurance Society (M) 
Andhra Insurance Company 
Argus Insurance Company 
Aryan Champion Insurance Company 


L 

L 

L 

L 


1935 

1925 

1919 

1934 


Aryasthan Insurance Company 


L 


1933 


Aryya Insurance Company 
Ashok Insurance Company 


L 1910 
L 1930 


A.sia Mutual Insurance Company (M) . . L 

Asian Assurance Company . . L, F, Misc 

Asiatic Government Security Life Assurance L 
Company. 

Associacao Goana de Miituo Auxiho (M) . . L 


1931 

1911 

1913 

18S5 


Associated In«*urance (M) . . . . . . L 

Aundh Mutual Life Assurance Society (M) . . L 
Bangalakshmi Insurance Company . . L 

Bella r United Insurance . . . . . L 

B. & A. Railway Employees’ Co-operative L 
Benefit Society (M)’*' 

Bengal Christian Family Pension Fund (M) . . L 
Bengal Insurance and Real Property Company L 


Bhagya Lakshmi Insurance . . . L 

Bharat Fire and General Insurance F, M, Misc 
Bharat Insurance Company . . L, IMisc. 

Bhaskar Insurance Company . . . . L 

Bihar National Insurance Company ' . . L 


B. B. & C- 1. Railw'ay Co-operative Mutual L 
Death Benefit and Endowment Society 
for Indian Staff (M). 

B. B. & C. I. Railway Zoroastrian Association L 
(Death Benefit Fund) (M). 

Bombay Alliance Assurance Company (M) . L 


1931 

1941 

1931 

1933 

1931 


1859 

1920 

1931 
1942 
1896 
1936 

1932 
1922 


1888 

1937 


Bombay Baroda Assurance Company . L 

Bombay Co-operative Insurance Society (M).. L 


1925 

1930 


Bombay Family Pension Fund of Government L 
Servants. 

Bombay Fire and General Insurance Company F, 

M/Misc. 

Bombay Xjife Assurance Company . . , . L 


1948 

1935 

1908 


Bombay Mutual Life Assurance Society (M) 


L 


1871 


Bombay Postal Employees’ Co-operative Insu* L 1937 
ranee Fund (M). | 

Bombay Widows’ Pension Fund (M) . . L j 1876 


Bombay Zoroastrian IMutual Death Benefit • . L 
Fund (M). 

British India General Insurance Company F,M, 

Alisc. 


1889 

1919 


Head Office. 


12, Sheocharan Lai Road, Allahabad. 

Powvala Building, 251/53 Hornby Road, Fort, 
Bombay. 

Belanganj, Agra. 

Andhra Insurance Buildings, Masulipatam. 
Gandhi Road, Ahmedabad. 

Amar Building, Sir Phirozeshah Mehta Road, 
Fort, Bombay. 

Aryasthan Insurance Building, 15, Chittaranjan 
Avenue, Calcutta. 

6 & 7, Clive Street, Calcuttiy. 

Rahimtulla House, Homji Street, Fort, 
Bombay. 

2, Dalhonsie Square East, Calcutta 
Asian Builchng, Ballard Estate, Fort, Bombay. 
Asiatic Buildings, Kempe Gowda Road, 
Bangalore City. 

Associacao Goana Building, Girgaum Road, 
Bombay 2. 

44, King’s Way, Nagpur. 

62, Saraswati Vilas, Laxmi Road, Poona. 

9-A, Clive Street, Calcutta. 

Behar Bank Buildings, Patna. 

Hill, P. 0. Distt Dinajpur (B. & A. Railway). 

44, Eldn Road, Calcutta. 

116, Vmkanand Road, Calcutta. 

P 229, Lansdowne Road extension, Calcutta, 
Regal Buildings, New Delhi. 

Bharat Building'S, Post Box 16, Lahore. 
Uzanbazar, Gauhati, Assam. 

Exhibition Rond, Patna. 

General Offices. Churehgato, Bombaj^. 


C'o Chief Accounts Officer’s office, B. B, & C.I 
Rly offices, Oliurchgate, Bombay. 

Yusuf Building, Mahatma Gandhi Road, Fort, 
Bombay. 

Baroda. 

Co-operative Insuianee Building, Sir Pheroze^ 
shah Mehta Road, Fort, Bombay. 

Western India House, Sir Pherozeshah Mehta 
Road, Fort, Bombay. 

United India Life Building, Sir Pherozeshah 
Mehta Road, Fort, Bombay. 

Bombay Life Building, 45-47, Churchgatc 
Street, Fort, Bombay, 

Bombay Mutual Buildmg, Hornby Road, Fort, 
Bombay. 

G. P. 0. Building, Bombay. 

Fort Chambers, Hummum Street, Fort, 
Bombay. 

241, Princess Street, Bombay. 

Mehta House, A polio Street, Fort, Bombay. 


Calcutta Customs Co-operative Benefit Society. L 
fM). 

Calcu rta Ins urance . . . . . . L 

and R. M. S. Co-operative L 
Mwfeual Benefit Society (M). 


1931 

1924 

1930 


Customs House, Calcutta. 

86, Clive Street, Calcutta. 

The Calcutta Postal Club Budding, No. P. 
I Chittaranjan Avenue, Calcutta. 


♦Formerly known as E. B. Rly. Employees’ Co-operative Benefit Sooi^’ty Ltd 


b2 
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lAst of Indian Insurers — contd. 


J^aBQe of Insurer k Cla6s(es) of business for which 
registered. 


Year of 
1 estab- 
lishment. 


Head Office. 


L 
L 
L 

Ohristian Mutual Insurance Company (M) It, Misc. 

Clive Insurance Company . . . . F, Misc. 

Commercial Insurance Company (M) . . L 

Commonwealth Assurance Company . . L 

Concord of India Insurance Company F, M, M‘sc. 
Co-operative Assurenc-' Company .. L,F, Misc, 

Co-operative Fire & General Insurance F, Misc. 
Society. 

Corporation Co-operative Insurance Society (M) L 
Crescent Insurance Company , . . . L 

Deccan Assurance Company . . . . L 

Depositors Benefit Insurance Company , . L 

Devkaran Nanjee Insurance Company L, F 

Digvijay Insurance Company . . . . L 

Dominion Insurance Company . . . . . L 

East and West Insurance CJompany . . . . L 

Bast India Insurance Company . . . . L 

Eastern Federal Union Insurance Company L, F, 

M, Misc, 

Eastern Life Assurance Company , . . . L 

Eastern National Insurance Company . . L 

Empire of India Life Assurance Company . . L 

Famous Life Insurance Company . , , , L 

Federal India Assurance Company .. .. L 

Fire and General Insurance Company , , F 

Free India General Insurance Company L, F, Misc. 
General Assurance Society . . . . . L 

General F>"mily Pension Fund (M) , . . . L 

(^Duine Insurance Company . . . . L 

Golden Eagle Insurance Company . . . L 

Good-Will Assurance Company .. .. L 

Gordhandas Maganlal Bhahha M (Countiy Craft) 

Great Home Life Assurance Company (M) . , L 

G. L P. Ely. Employees' Death Benefit Fund (M) L 
Great Social Life and Genei al Assurance , . L 

Guaranteed Security Insurance Company ' 
Gujarat Farsi Mutual Life Insurance Society (M)*L 
Habib Insurance Company , . . . F 

Happy India Insurance Company ,. .. L 

Harcules Insurance Company . . F, M, 

Miso. 

Hindu Family Annuity Fund (M) , . L, Miso. 
Hindn Insurance Company ,, L 


Canara Mutual Assurance Company (M) 
Central Mercantile Assurance Company 
Central Provinces and Berar Teachers’ Mutual 
Benefit Fund (M). 


1935 

1941 

1927 


Udipi (South Canara). 

Patel House, Churchgate Street, Fort, Bombay, 
Sitabuldi, Nagpur. 


1847 

1917 

1932 

1928 

1931 

1906 

1941 


Christian Mutual Buildings, McLeod Road, 
Lahore, 

8, Clive Street, Calcutta. 

Pfaffi Building, Sir Pherozeshah Mehta Eoad, 
Fort, Bombay. 

Commonwealth Building, Laxmi Road, Poona 
City. 

8, Chve Row, Calcutta. 

Co-operative Assurance Building, Nila 
Gumbad, Lahore. 

I. C. Brethapt Road, Vepery, Madras. 


1931 

1919 

1931 

1932 

1941 

1941 

1930 

1913 

1929 

1932 


Corporation Building, 1, Hogg Street, Calcutta. 
Lalgir Chambers, Tamarind Lane, Fort, 
Bombay. 

6, Alandur Road, Saidapet, Madras. 

Central Bank Building, Bruce Lane, Fort, 
Bombay 

Post Bos 41, Elphinstone Circle, Fort, Bombay. 
Dhan Nur, Sir P. Mehta Road, Fort, Bombay. 
15, Clive Street, Calcutta. 

East & West Building, Apollo Street, Fort, 
Bombay. 

4, Clivo Street, Calcutta. 

9, Clive Street, Calcutta. 


1941 
1931 
1897 

1942 
1931 
1942 

1934 

1908 

1870 

1931 

1934 
1936 

1936 

1936 

1917 

1933 

1931 

1891 

1942 

1937 

1935 


Mcleod Road, Karachi. 

12, Dalhousie Square, East, Calcutta. 

Empire of India Life Building, Hornby Road. 
Fort, Bombay. 

Dhan Nur, Sir P. Mehta Road, Port, Bombay. 

Connaught Place, New Delhi. 

Calcutta National Bank Buildings, P 2, 
Mission Road Extra, Calcutta. 

15/141, Civil Lines, Cawnpore. 

General Assurance Building, Katchery Road, 
Ajmer. 

2, Fairlie Place, Calcutta. 

2-B, Ram Narayan Matilal lane, St. James 
Square (South), Calcutta. 

Post Box No. 12, New Delhi, 

Kupvad, Dist. Satara, Post Miraj Mission 
Hospital. 

Muiji Jotha Market Buildings, Bombay Bazar, 
Karachi. 

Noble Chambers, Parsi Bazar Street, Fort 
Bombay. ' 

Victoria Terminus Annexe, Bombay. 

Great Social Building, Sir Pherozeshah Mehta 
Road, Bombay. 

Kutchery Road, Ajmer. 

Lalcaca Building, Nanpura, Surat. 

Hanuman Buildings, Tamba Kanta, Bombay. 

Kadamkanan (New area), Patna. 

16, Hare Street, Calcutta. 


1872 5, Dalhousie Square East, Calcutta. 

1941 Hindu Insurance Building, 18, Chamberlain 
Road, Lahore, — 


»0rd»rg for winding up hav, since been passed by the Court. 
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List of Indian Insurers — contd. 


Name of Insurer & Clas8(es) of business for which 
registered. 


Hindu Mutual Life Assurance (M) . . . . L 

Hindustan Mutual Assurance Co. (M) . L 

Hindusthan Co-operatire Insurance Society L, Miec. 

Hindosthan Mutual Insurance Company (M) L 
Howrah Insurance Company . . . . L 

Hukamohand Insurance Company . . . P 

Ideal Mutual Insurance Company (M) . . L 

India Equitable Insurance Company , . L 

India Life Benefit Assurance Society L 

Indian Circir Insurance Company . . . . L 

Indian Economic Insurance Company . . L 

Indian Globe Insurance Company . . L, E, M, Misc 
Indian Guarantee and General Insurance P, Misc. 
Company. 


j Year of i 
estab- 
'lishment.l 


1891 “ 


Head Office. 


Hindu Mutual House,” Cbittaranjan Avenue, 
Calcutta. 


1935 

1907 

1935 

1940 
1929 

1941 

1908 
1927 
1935 
1934 

1929 

1922 


Johan Bar.ar, Agra. 

Hindusthan Buildings, 6-A, Surendra Nath 
Baneriee Road, Calcutta. 

Masulipatam. 

30, Strand Road, Calcutta. 

30, OhVe Street, Calcutta 

Kant House, P-33, Mission Row, Calcutta. 

5, Southern Avenue, Calcutta. 

Coimbatore. 

8-H, Landons Road, Kilpauk, Post, Madras. 
Calcutta National Bank Buildings, Mis- 
sion Row, Calcutta. 

315-321, Hornby Road, ^Fort, Bombay. 
Bank of Baroda Bufioing, Apollo Street, Bom 
bay. 


Indian Insurance . . . . . . L 

Insurance Corporation* 

Indian Life Assurance Company . . . . L 

Indian Mercantile Insurance Company L, F, M,Mi3C. 

Indian Merchants’ Marine Insurance M (Country 
Company. Crafts). 

Indian Mutual life Association (M) . . . . L 

Indian Mutual Insurance Company (M) . . L 

Indian Ordnance Mutual Assurance Fund (M) L 
Indian Progressive Insurance Company . . L 

Indian Telegraph Association Mutual Benefit L 
Fund (M). 

India Oriol Assurance Company . . , . L 

Indo-Union Assurance Company . . . . L 

Industrial and Prudential Aikurance Company L 

Insurance of India .. .. .. L 

Jupiter General Insurance Company L, F, M, Misc. 

Jwala Assurance Company . . . . L 

Kaiser-i-Hind Insurance Company . . , . L 

Krishna Life Assurance Company . . . . L 

Lakshmi Insurance Company . . . . L 

Lily Insurance Company M (Country Craft.) 

Long Life Insurance Company . . . . L 

Madras Life Assurance Company . . . . L 


1934 

1936 

1892 

1907 

1941 


Indian Insurance Budding, Old Cantonment 
Road, Debra Dun. 

54, The Mall, Lahore. 

Ilaco House, Victoria Road, Sadar, Karachi. 
Indian Mercantde Chambers, Niool Road, 
Ballard Estate, Bombay. 

88, Mas]id Bunder Road, Bombay 3. 


1925 

1928 

1883 

1935 

1907 

1931 

1933 
1913 

1936 
1919 

1934 

1935 
1931 
1924 
1943 

1933 

1934 


Indian Mutual Buildings, 10, Mount Road, 
Madras. 

8, Nisbet Road, Lahore. 

Ordnance Factory, Khamaria, Jubbulpur, C.P. 
Kunte Chowk, Saraswativilas Building, Laxmi 
Road, Poona 2. 

Olympia House, Mission Row Extension, Cal- 
cutta. 

Hall Gate, Post'Box No. 36, Amritsar. 

CadeUs Read, Tanjore. 

Industrial Assurance Building, 0pp. Church- 
gate Station, Fort, Bombay. 

Comilla, Bengal. 

Imperial Bank Building, Bank Street, Fort^ 
Bombay. 

JwaJaBank Building, The Mall, Agra. 

Ewart House, Tamarind Lane, Fort, Bombay. 
1/90 Block, Connaught Circus, New Delhi. 
Lakshmi Buildings, Post Box No. 30, Lahore. 
Podar Chambers, Pars! Bazar Street, Fort, 
Bombay. 

180, Badhwar Peth, Laxmi Road, Poona 2, 
73, Ekambareswarar Sannadhi St Conjee - 
varam. 


Mahabir Insurance Company . . . . L 

Mangalore Roman Catholic Pioneer Fund (M) L 
Methodist Annuitant Society for India, Burma L 
and Ceylon. 

Metropolitan lasurance Company . . . . L 


1935 

ISJso 

1911 

1930 


Midland Insurance Company . . . . L 1935 

Millowners’ Mutual 1 nsurance Association (M) Misc. 1924 


Mother India Life Assurance Company . . L 

Motor Owners’ Mutual Insurance Company (M)Mi«c. 
Muslim India Insurance Company .. .. L 

Mutual Help Association, Si^a (M) . . L 


1936 

1940 

1935 

,1899 


MysfflRFKsurance Company 


.. L 


1933 


53/4, Hazra Street, Calcutta. 

Kodiyalbail P. 0 , Mangalore. 

Medak, Nizam’s Dominions. 

Metropolitan Insurance House, II, dive 
Row, Calcutta. 

9, North Masi Street, Madurai 
Patel House, Churcbgate Street, Fort, Bom- 
bay. 

Madura. 

Jadhav Building, Bolgaum. 

22, Mozang Road, Lahore. 

O/o Commerce Dept., Govt, of India^ 
Simla. 

Lakshmi Sthanam, Lalbag, Fort Road squupe^ 
; Bangalore City. 


♦Petition for winding up made. 



List of Indian Insurers — contd. 


STairi® A 


registered. 


Nagpur Pioneer Insurance Company 

Napier Insurance Company 

National City Insurance 
National Pire and General Insurance 
pany. 


which 


Year of 
estab- 
lishment. 


Head Office. 


. L 
.. L 

.. L 

Com- F, Misc. 


1921 

1937 

1940 

1931 


Pioneer Building, Sitabuldi Road, Nagpur 
City. 

Commercial Buildings, Clive Street, Cal- 
cutta. 

135, Canning Street, Calcutta. 

National Insurance Building, 7, Council House 
Street, Calcutta. 


National Indian Life Insurance Company 


1906 


Mercantile Buildings, 9, Lall Bazar, Calcutta. 


National Insurance Company * • I-'* Misc. 

National Mercantile Insurance Company L 
(India). 

National Mutual Assurance of India (M)* 


National Security Assurance Company 
National Star Assurance Company • • 


.. F 
.. L 


Navabharat Insurance Company 
Navajiban Insurance Company 


.. L 
.. L 


1906 National Insurance Building, 7, Council 
House Street, Calcutta. 

1933 1 30, Russa Road, Calcutta. 


1934 

1940 

1928 

1932 

1931 


33, Sullivans Garden Street, Mylapore, 
Madras. 

P. 0. Box 192, The Mall, Lahore 
17, Nathamuni Street, Thyagaroyanagar, 
Madras ‘ 

261-263, Hornby Road, Fort, Bomba 3 ^ 
Jalpaignn, Bengal. 


Neptune Assurance Company . • . . L 

New Asiatic Insurance Company . . L, F 

New GurrJian of India Life Insurance L 
Company. 

New India Assurance Company . . L, F, M, 

Misc. 

New Insurance . . . , . • • • 

New State of India Insurance Companyf 

New Swastik Life Assurance Company . . L 

Non-Gazetted Government Officers’ Associa- L 


tion, Madras, Mutual Benefit Fund (M). 
Northern India Insurance Company • • L 

Oriental Government Security Life Assurance L 
Company. 

Palladium Assurance Companj^ . . • . L 

ndyan Insurance Company . • F, M, Misc. 
Paramount Insurance Company , . . . L 

Peerless Life Assurance Company (M) . . L 

People’s Insurance Company . • • • L 

Police Co-operative Life Insurance Society (M) L 

Pohcyholders’ Assurance . . . ■ . . L 

Popular Insurance Company . . • . L 

Postal and R. M. S. Co-operative Benefit Fund L 
(M) 

Prabartak Insurance Company . . • . H 

Premier Life and General Insurance Co. . . L 
Presidency Life Insurance Company • . L 

Provincial Union Assurance . . . L 

Radical Insurance Company . . • • L 

Rajasthan Insurance Company . . * ^ 

Batnagiri District Co-operative Misc. 

Motors’ Association. 

Relianoe Assurance Company . . • - L 


Rtliance Ass urance Society . . . . L 

Ruby General Insurance Company . . L, F, 

M, Misc. 


1931 

1933 

1934 
1919 


Neptune Building, 170, Hornby Road Fort, 
Bombay. 

New Asiatic Buildings, Connaught U'rciia, 
New Delhi. 

United India Life Building, P. 0. Box 142, 
Madras. 

P. 0. Box 969, Bombay. 


1933 

1934 
1936 

1920 

1929 

1874 


Nichibag, Benares City. 

14, Mcleod Road, Lahoio. 

Albert Building, Hornby Rond, Fort, Bom- 
bay. 

81, Neeli Veerasami Chetty Street, Triplicane, 
Madras. 

47, The Mall, Lahore. 

Oiifntal Buildings, Po.st Box No. 148, Bombay. 


1936 

1933 
1924 
1942 
1926 
1926 

1939 

1929 
1921 

1931 

1934 

1930 

1934 

1931 

1937 
1931 


8, Dalhousie Square East, Calcutta, 

P. 0. Box No. 35, Madura. 

Baroda. 

8, Lyons Range, Calcutta. 

1, Mission Road, Lahore. 

Bengal Police Association Buildings, 51, 
Benina ndan Street, Calcutta, 

Traders’ Bank Buildings, Dhani Ram Road, 
Anarkali, Lahore. 

Mangalore, South India 
1, Doraiswaini Road, Thyagaroj anagar, 
Madras. 

11-B, Dr. Rajindra Road, P. 0. Elgin Road, 
Calcutta. 

Post Box No. 24, Madras. 

Mherwan Building, Sir P Mehta Road, Fort, 
Bombay. 

Post Box No. 44, Chandni Cliowk, Delhi. 
153, Dharamtala Street, Calcutta. 

270, Chittaranjan Avenue, (North) Calcutta. 
Upper Lane, Ratnagiri. 


1933 

1931 

1936 


Reliance Assurance Building, Kempe Gowda 
Road, Bangalore City. 

Raopura Road, Baroda. 

8, Royal Exchange Place, Calcutta. 


♦Application to the Court has been made for transfer of bnsinees to the Indian Mutual Life Association. 
tRogistration cancelled ; is m arrears of deposit. 
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List of Indian Insurers — concld. 


Name of Insurer 


& Class(e3) of business for which 
registered. 


Year of 
estab- 
lishment. 


Head Office. 


Hahyadri Insurance Company . . . . L 

Saraswati Insurance Company . . . . L 

Sentinel Assurance Company . . . . L 

Servants of India Insurance Company . . L 


Shah Narottamdas Harjeevandas & Co. 

M (Country Craft). 
iSnowpeak Mutual Life Insurance Company -j* (M) 
South India Co-operative Insurance Society L 
(M). 

'South India Fire and General Insurance L, F 
Company. 

South Indian Teachers’ Union Protection L 
Fund (M). 

Star of India Insurance Company . . . . L 

Sterling Insurance Company . . . . L 

Sunlight of India Insurance Company . . L 

Sunshine Insurance Company . . . . L 

Supreme Mutual Assurance Co. (M) . . L 

Sushil Life and General Insurance Co. . . L 

Swadeahi Bima Company . . . . L, Mise. 

Swaraj Banking and Insurance Company . . L 
'Sylvan Star Insurance Trust . . . . L 

Tarun Assurance Company . . . . L 

Tilak Insurance Company . . . L 

Tinnevellv Diocesan Council Widows* Fuiicl (M) L 
Trinity Mutual Assurance Company (M) . . L 

Triton Insurance Company F, M,Misc. 

Tropical Insurance Company L, F, M, Misc. 
Trust of India Assurance (Company . . L 

Union Life Assurance Company . . . . L 

Unique Motor and General Insurance 

Company M (Country Craft), Mise. 

United India Life Assurance Company . . L 


United India Fire and General Insurance F, 


Company. Misc. 

United Karnatak Insurance Company . . 
Universal Fire and General Insurance L, F, M, 

Company. Misc. 

Vanguard Insurance Company . . L, Misc. 

Vasant Insurance Company . . . . L 

Venus Assurance Company . . . . L 

victory Insurance Company* 

Vijaya Lakshrai General Assurance Company L 

Vikram General Assurance . . . . L 

Vishwabharati Insurance Company . . F 


Vulcan Insurance Company 
Warden Insurance Company 


L.F, 
M, Misc. 
L, F, Misc. 


Western India Life Insurance Company , . L 
World- Wi de Assurance . . . . . , L 

Zenith life ikssurance Company . . . . L 


1936 

1934 

1934 

1932 

1933 


Nasik City. 

3, Montgomery Hoad, Lahore. 

Prospect Chambers, 317-21, Hornby Road 
Fort, Bombay. 

Connaught Place, New Delhi. 

8, Bamanji Master Road, Bombay 2. 


1939 

1932 

1934 


Darjeeling. 

Chartered Bank Buildings, Armenian Street, 
P. B. 182, Madras. 

Race Course Road, Coimbatore. 


192S 


520, High Road, Triplicane, Madras. 


1928 

1933 

1932 

1933 
191-1 

1939 

1931 

1933 

1930 

1931 

39.36 

1849 

1942 


1850 

1927 

1935 

1939 

1940 
1906 
(938 

1930 

1919 

1937 

1941 

1920 
1934 
1933 


1937 

1942 

1919 

1933 

1913 

1935 

1916 


47 {b). The Malt, Lahore. 

P. 0. Box 12, Semdia riousc, New Delhi. 

The Mall, Lahore. 

54, The Mall, Lahore. 

Hasan Chambers, Parsee Bazar Street, Fort, 
Bombay. 

Connaught Circus, New Delhi. 

Sw.idashi Bitna Nagar, Agra. 

Dharwar. 

P. 0. Box No. 156, Kashmere Gate, Delhi. 
Commissariat Building, Homby Road^ Forii, 
Bombay. 

Connaught Circus, P. B. No. 48, New Delhi. 
Palamcottah, South India. 

7-8, Sambar Chambers, 40 A, Sir P. Mehta 
Road, Fort, Bombay. 

4, Clive Row, Calcutta. 

Connaught Circus, P. 0. Box 21, New Delhi. 
6, Budhwar Peth. Laxmi Road, P. B. No. 46, 
Poona 2. ^ 

Dady House, Church Gate Street, Fort, 
Bombay. 

Noble Chambers, Parsee Bazar Street, Fort, 
Bombay. 

United India Life Buildings, P. B. 281, 
Madras. 

United India Life Building, P. B. 1207, 
Esplanade. Madras. 

Dharwar. 

Universal Buildings, Sir Pherozeshah Mehta 
Road, Fort, Bombay. 

‘ 20, Boag Road, Tbyagaroyanagar, Madras. 
26-A, Sir Pherozeshah Mehta Road, Fort 
Bombay. , 

Venus Buildings, Daryaganj, P. B. 69, Delhi. 
54, The Mall, Lahore. 

Merchants Bank Building, Cadells Road, 
Tan j ore. 

28, Apollo Street, Fort. Bombay. 

Noble Chambers, Parsi Bazar Street, Fort, 
Bombay. 

No. 73, Opposite Churchgate Railway Station, 
Fort, Bombay. 

Warden House, Sir Pherozeshah Mehta Road, 
Bombay. 

Satara City. 

Saraswativilas, Lakshmi Road, Poona 2. 

Mehta House, Apollo Street, Fort, Bombay. 


t Registration cancelled for non-renewal. 

* Registration cancelled ; is in arrears of deposit. 
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List of non-Indian Insurers. 

In the first column L stands for Life, F for Fire, M for Maxine and Mxsc. for Misoellaneous. 


Name of Insurer & Classfes) of business for wbieh 
registered. 


I Year of 
estab- 
jlishment. 


Principal Office an India. 


Alliance Assurance Company 
Atlas Assurance Company 

" ^ I Ibsurance Co,* 


Constituted in the United Kingdom. 


. . P,M, Misc. 

Miso. 

Aviation & General fiisurance Co,* 

British and Foreign Marine Insurance M 
Company. 

British Aviation Insurance Co.* 

Brit^h Crcvm Assurance Corporation 
British Equitable Assurance Company 


Brit^h lire Insurance Company 
British General Insurance Company 
Caledonian Insurance Company 

e 

Central Insurance Company 
Century Insurance Company 

Commercial Union Assurance Com- 
pany. 

Eagle Star Insurance Company 
Economic Insurance Company 


F, M 

.. F 

F, Mjso. 
.. F 
F, M, Misc. 

F, Misc. 
F, Miso. 

L, F, M, 
Misf*. 
F, M, Misc. 

.. M 

Employers’ Liability Assurance Corpo- F, Misc 
ration . 

Essex and Suffolk Equitable Insurance F. M!isc 
Society. 

Fine Art and General Insurance Company Misc. 
General Accident, Fire and Life Assurance F, Misc. 
Corporation. 

Gresham Fire and Accident Insuranc©' Society F 
Gresham Life Assurance Society . . . . L 

Guardian Assurance Company *. . p M Miso. 
Indemmty Marine Assurance Company * . . M 

Law Union and Rock Insurance Company F, Misc. 

Legal and General Assurance Society F, Misc. 

F,M, Misc. 

F,M 


Liverpool and London and Globe 
Insurance Company. 

London Assurance 
London Guarantee and Accident Company 


London and Lancashire Insurance Com- F M 
pany. * 

London and ^-rinoial Marine and General 
insurance Company.* 

I^ndon and Scottish Assurance Corporation F 

Maritime Insurance Company , , M 

Motor Union Insurance Company . . F,M, Miso. 

National Employers’ Mutual General In- F, Mmo 
surance Association. 

National Guarantee and Suretyship Assooia- Miso 
tion. 

National_ Insurance Company of Great F, Miso 
Britain. 

North Bntish and Mercantile Insurance L,F Miso 
Company. ’ 

Korcnem Assurance Company .. F.M Miso 

KnZinh Insurance Society F,m' Misc.’ 

Norwich Union Life Insurance Society L, Miso. 


1824 

1808 

1936 

1863 

1930 

1919 

1864 

1908 

1904 

1805 

1907 

1885 

1861 

1904 

1901 

1880 

1906 

1890 

1886 

1910 

1848 

1821 

1824 

1806 

1836 

1836 

1720 

1869 

1862 

1898 

1862 

1864 

1906 

1913 

1863 

1897 

1809 

1836 

1797 

1808 


*Registration cancelled for non renewal. 


2, Hare Street, Calcutta. 

4, CUve Row, P. 0. Box 123, Calcutta. 

Scindia House, Connaught Circus, New UdjhL 
CKve Buildings, 8, Clive Street, Calcutta. 

C/o Messrs. Govan Bros., Ltd., Scindia H oWp L 
Connaught Circus, New Delffi. 

Standard Buildings, Hornby Road, Bombay. 
Andrew Yule & (^., Ltd., 8, Clive Row, oiu 
cutta. 

2, Fairlie Place, Calcutta. 

32, Dalhousie Square, Calcutta. 

B-3, Clive Buildings, P. 0. Box No. 2035, OaL 
cutta. 

26 and 27, Dalhousie Square, Calcutta. 

B-3, Clive Buildings, 8, Clive Street, P. B.. 
No. 501, Calcutta. 

No. 32, Dalhousie Square, Calcutta. 

Standard Buildmgs, Hornby Road, Bombay. 
Royal Insurance Buildings. Churohgate. 

Street, Bombay. 

99, Clive Street, Calcutta. 

4, Clive Row, Calcutta. 

North Br. Budding, 101/1, Clive Street, Calouttskiw 
Bank of Baroda Building, Apollo Street, Born* 
bay. 

8, Clive Row, Calcutta. 

Gresham Assurance House, Sir Pherozeshab 
Mehta Road, Fort, Bombay. 

16, Hare Street, Calcutta. 

C/o Bombay Company, Ltd., 9, Wallace Street^ 
Fort, Bombay. 

Messrs. McLeod and Company, 28, Dalhousie' 
Square W., Calcutta. 

C/o Messrs. Cox and Kings (Insurance) Ltd.» 
Lloyd Bank Building, Hornby Road, Bombay.. 
Royal Insurance Buildings, 26 and 37, 
housie Square, Calcutta. 

Clive Buddings, 8, Clive Street, Calcutta. 

“ Koshak ”, Hazarat Ganj, Newal Kishoffe 
Road, Lucknow. 

2, Fairlie Place, Calcutta. 

C/o Messrs. Plummer Bros. & Co., 5 and 9,, 
Fancy Lane, Calcutta. 

Allen House, 7, Hare Street, Calcutta. 

16, Bank Street, Fort, Bombay. 

Jehangir Wadia Building, Esplanade Roadk 
Fort, P. 0. Box No. 595, Bombay. 

32, Nicol Road, Ballard Estate, Bombay. 

8, Clive Street, Calcutta. 

32, Dalhousie Square, P. 0. Box No. 69, Cal- 
cutta. 

N<rth British Building, 101 — 1, Clive Street, 
Calcutta. 

Men Ho^e, 7, Hare Street, Calcutta. 

2, Hare Street, Calcutta. 

Mrasrs. Grahams Co. (India) Ltd., 16, Bank 
Street, Fort, Bombay. 
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List of non-Indian Insurers — contd. 


Kame of Insurer & C51ass(es) of business for which 
registered. 


Year of 
estab- 
lishment. 


Principal Office m India. 


CONSTITOTTED IN THE UNITED KINGDOM — COUld. 
Ocean Accident and Guarantee Corporation Misc. 


Ocean Marine Insurance Company . . , . M 

Palatine Insurance Company . . . . F 

Pearl Assurance Company . . L, F, Misc. 

Phoenix Assurance Company . , L. F, M,Misc. 

Provincial Insurance Company . . F, M 


Prudential Assurance Companj^ L, F, M, Misc. 

Railway Passengers Assurance Company Misc." 

Reliance Marine Insurance Company . . F 

Royal Exchange Assurance . . F, M, Misc. 

Royal Insurance Companj'^ . . L, F, M, Misc. 

Scottish Insurance Corporation . . F 

Scottish Union and National Insurance L, F, M, 
Company. Misc. 

Sea Insurance Company of Liverpool F, M, Misc. 
State Assurance Company . . F, M, Misc. 

Sun Insurance Office , . • • F, Misc. 

Thames and Mersey Marine Insurance Com- M 
pany. 

Union Assurance Society . . F, Mi.sc. 

Union Marine and General Insurance Company M 
United Scottish Insurance Company F, M, Msc. 
West of Scotland Insurance Office . . F 

World Marine and General Insurance Company M 
Yorkshire Insurance Company L, F, M,Misc. 


British Overseas Airways Corporation . . Misc. 


Hardcastle Waud 


1871 

1888 

1886 

1864 
1782 

1903 

1848 

1849 
1881 
1720 
1845 

1877 

1824 

1876 
1891 

1710 
1860 

1907 
1863 
1912 
1886 
1914 
1824 

Insurers holding Standing 
Not 

available. 
1924 


Constituted in Australasia. 


P. B. No. 97, Deri Chand Building, The 
Lahore. 

North British Building, 101-1, Clive Streiif 
Calcutta. ^ 

32, Dalhousie S(luare, Calcutta. 

10, Clive Street, P. 0. Box 479, Calcutta. 
“Koshak”, Newal Kishore Road, 
ganj, Lucknow. 

C/o Messrs. Cox and Kings (Insurance), Ltd. 
Lloyds Bank Building, Hornby Road. Fort* 
Bombay. 

15, Jahangnabad Mansions, Outram Road. 
Lucknow. 

101/1, Clive Street, Calcutta. 

16, Hare Street, Calcutta. 

1/2, Old Court House Comer, Calcutta. 

Royal Insurance Buildings, 26 and 27, DaU- 
housie Square, Calcutta. ’ 

I C/o Messrs. Cox and Kings, Ltd., Lloyds Bank 
I Building, Hornby Ro^, Bombay. 

; 6, Lyons Range, Calcutta. 

' Chartered Banlc Buildings, Calcutta, 
j Chartered Bank Buildings, CUve Street, Oal.- 
i cutta. 

j 103, Clive Street, Calcutta. 

Royal Insurance Buildings, 26 and 27, Dal- 
I housie Square, Calcutta, 
i 32, Dalhousie Square, Calcutta, 
j 8, Clive Street, Calcutta. 

! 26, Dalhousie Square, Calcutta, 
i 32, Dalhousie Square, Calcutta, 
i 16, Bank Street,* Bombay. 

' 10, Bruce Street, Fort, Bombay. 

Contracts with Lloyds. 

Victoria House, Calcutta. 

Alice Building, Hornby Road, Bombay. 


Bankers and Traders Insurance Company F,M,Misc. 


Insurance Office of Australia 
New Zealand Insurance Company 
Queensland Insurance Company 
South British Insurance Company 


F 

F, M, Misc. 
F, M, Misc. 
F, M, Misc. 


1921 

1910 

1859 

1886 

1872 


4, Clive Ghat Street, Calcutta, 

101/1, Clive Street, Calcutta. 

26, Dalhousie Square, West, Calcutta. 

4, Clive Street, Calcutta. 

South British Insurance Buildings, 5 Cliva> 
Street, Calcutta. 


Constituted in Canad\. 


British America Assurance Company , . F 

Crown Life Insurance Company . . L 

Mercantile Insurance Company . . F 

Sun Life Assurance Company of Canada L 


Western Assurance Company . . F, M, Misc. 


1833 

1900 

1927 

1865 

1851 


Chartered Bank Buildings, P. 0. Box 46, 
cutta 

Gresham Building, Flora Fountain, ForV 
Bombay. 

2, Fairlie Place, Calcutta. 

Canada Buildings, Hornby Road, Bombay. 
Chartered Bank Buildings, P. 0. Bor 4« 
Calcutta. ^ 


Constituted in Hongkong. 


British Trader’s Insurance Company 
Canton Insurance Office 
China Fire Insurance Company 
China Underwnters . . 


F, M 


M 

F 

L 


1865 

1836 

1870 

1924 


Hongkong Fire Insurance Company . . F 

Nortl^^gjyjja Insurance Company . . M 

Union insurance Society of Canton F, M, Misc. 
Y ang*Tsze Insurance Association . . F 


1868 

1863 

1835 

1862 


P. 0. Box No. 266, Calcutta. 

4, Clive Row, Calcutta. 

P. 0. Box No. 266, Calcutta. 

Agents, W. A. Beardsell & Co., Ltd. P p 
No. 7, Madras. * ' ■■ 

4, Clive Row,' Calcutta. 

P. 0. Box No. 266, Calcutta. 

P. 0. Box No. 266, Calcutta. 

P. 0. Box No. 266, Calcutta. 
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List of non-Indian Insurers — conoid. 


Name cf Insurer & Qass{es) of business for which 


Year of 
estab- 
lishment. 




Principal Office in India. 


Constituted in Steaits Settlements. 

Eastern United Assurance Corporation P, M,MisG. 1913 i South British Insurance Buildings, 6, Clive 

Street, Calcutta. 

Overseas Assurance Corporation . . F 1920 ) 26, Dalhousie Square, West, Calcutta. 

Constituted in Africa. 

Jubilee Insurance Companj^ . . . . U, F | 1937 I Albeit Building, Hornby Road, P. B. 184^ 

I 1 Bombay. 

Constituted in the United States op America. 


187^ Clreshani Buildings, ” 45/7, Esplanade 

1810 J O. Box No. 977, Bombay. 

1853 P. B. 977, United India Building, Sir P. Mehta 
I Road, Bombay. 

Orient Insurance Company . . . , FI 1867 2, Fairlie Place, Calcutta. 

Queen Insurance Company of America F ! 1891 26 and 27, Dalhousie Square, Calcutta. 

Constituted in Swttzerland. 

Baloise Fire Insurance Company .. F 1861 Volkart Building, Graham Road. Ballar*^ 

Estate P. 0. Box 199, Bombay. 

Helvetia Swiss Fire Insurance Company F 1861 \ Volkart Brothers, Volkart Building, Graham 

Winterthur, Swiss Life Assurance Company L 1923 J Road, Ballard Estate, Bombay. 

Constituted in Java. 


American Insurance Company . . F 

Great American Inaairance Company . . F, M 
Hartford Fire Insurance Company . . F 

Home Insurance Company . . . . F, M 
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Parhcuhrs rehting to New Life Insurance Business of Indian Insurers effected during W 41 and total Lif 

ranee Business in force at the end of the year— contd. 
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INDIAN INSDEEKS. 


Particulars relating to annuity business for the year ending 31st 

December 1941. 

(To the nearest rupee). 


Name of Insurer. 

New contracts effected during the 
year. 

Total contracts 
in force at the 
end of the 
year. 

Premium 
income 
given in 
Revenue 
accoimt. 

Num- 

ber. 

Annui- 

ties. 

p.a. 

Cons idera- 
tion for 
annin- 

ties 

granted. 

Annual 

pre- 

mium. 

Num- 

ber. 

Annui- 

ties. 

p.a. 

Aryasthan 





1 

210 


Associated Insurance 





i 

837 


Aundh Mutual 

1 

227 

o 

o 


1 

227 

*3,000 

Bengal Christian Family 

2 

1,020 


78 

165 

55,393 

11,043 

Bharat . . ^ 

1 

720 



22 

6,490 

9,014 

Bombay Baroda 





3 

4,000 


Bombay I'.Tutual 





20 

15,639 

3,604 

Bombay Wido\v3 


• 



125 

21,240 

8,693 

Canara Mutual 





1 

120 


Christian .Mutual 

2 

300 

4,117 

ioo 

89 

20,536 

13,338 

Commonwealth 





1 

120 


Empire 





16 

3,806 

332 

Eastern National 





i 

45G 


Federal India . . 

.. 




23 

4,425 


Free India General 


, , 



1 

240 


General Family Pension 

20 

21,780 


10,924 

940“!‘ 

6,97,872 

73,431 

Hindu Family Annuity . . 

282 

36,540 


18,791 

3,334 

4,61,575 

2,03,532 

Hlndasthan Mutual, Masulipatam 

1 

240 


. , 

1 

240 


India Equitable 

• • 




1 

So 


Indian Globe . . 

21 


37 1 

357 

26 

2,875 

728 

Indian Insurance Corporation 

1 

18,0! to 

>5,027 


2 

1 8,690 

15,027 

Indian Progressive . , j 




. 

1 

160 

' 417 

Lakshmi 

4 

1,348 

10,189 


14 

3.890 

16,189 

Methodist Annuitant 

Go 

3,051 



1,040 

51,467 

I 36,010 

National City 

1 2 

2.50! 5 


116 ^ 

1 

-2,500 

116 

National Insurance 

i L 

1 420 

3,037 

' • 1 

1 

1,171 

‘ 3,637 

National Star , . . . . 

\ 

1 

1 


j 1 

5 

1,170 

2G4 

New Guardian . . 

1 

1 100 


i 

24 

3 

700 

199 

New India 

1 7 

2,940 

1*0,140 

3,062 

20 ! 

16,001 

16,350 

New Swastik . . 





• 3 I 

360 

117 

Oriental 





95 1 

63,314 


People’s 





0 

1,800 


Policyholders . . 

*" 3 

1,800 



10 

1 

3,320 


Sahyadri 

1 

120 


13 ' 

2 ! 

360 

274 

South India Co-operative 

1 ^ 

1,560 


494 

10 

2,820 

837 

Sunshine 





3 

720 


Tinnevelly Diocesan 

i ‘ 2 

204 


97 

227 

17,493 

1,778 

Tropical 

1 




2 ! 

480 


Truat of India .. 





1 

120 


United India Lifa 

*15 

5*i32 

*7,000 

2,774 

35 

15,216 

*7,000 

Venus Asaurancet 








Victory 





’ 3 

*900 


Western India , , 

3 

*360 


266 

49 

6,913 

4*166 

Zenith 





1 

240 


Total 

440 

1,00,437 

59,487 

37,151 

6,305 

15,06,390 

4,27,986 










• Include both deferred & incumbent annuities, 
t Aocounta not reoeired. 



Particulars relating to New Life Insurance business of non-Indian Insurers during the year 1911, 

[In thousands of rupees.] 
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* Not available. 

Sf.B. — ^Aceouats for Atlas, Phoenix and China Underwriters not received* 



Particulars relating to Total Life Insurance business of non-Indian Insurers in force ai the end of the year 1941. 

[In thousands of rupees.] 
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f Not available. 

^.B.r-A«copnts for Atlas, Phoeni:s: and China Underwriters ppt I'fefiv^, 



8uwifM/ity of Life Insurance Revenue Accounts of Indian Insurers for the year ending 31st December 
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Including Life Accident premiums, 
t Accounta for 6 montlis en^ng 31-12-1941. 
** Claims by death & SurTiTance. 



Summary of Life Insurance Revenue Accounts ofindianinsurersfor theyear ending 81st December 

JP42— contd. 
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transfer 
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fluctuation 
account, 
etc. 

<0 rHr-lOO Cq 1-^ SO <N ^ 

O (N CO 
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CM 

Expenses 

of 

manage. 

ment. 

OOmOioaSM 00(MCO(N00 cocooq fH t}<MSOOO to sogg 

0^<M CO i-tCKNOtOS rH »0 r-CO CO >-tC^ 

ilf CO o' ^ I i-T CO 

Transfer 
to share- 
holders’ 
account 
and 

dividends. 


Annui- 
ties and 
pensions. 

7 

12 

16 

7 

Surrenders 

including 
bonuses 
in cash 
and in 
reduction 
of 

premiums. 

3,83 

1 

2 

1 

1 

11 

67 

1,79 
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13 
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2 

24 

’ 24 

Claims. 
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fncludes Life Funds transferred from absorbed Companies. t Excluding Guarantee Fund. 

** Includes Es. B,6^ reflcired to mett claims and expenses under Sec. 62 of tbe Act. 



Nummary of Ufe Insurance Revenue Accounts of Indian Insurers for the year ending 31st December 
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of PH p-T 00 «o oT 

Transfer 
to share- 
holders* 
account 
and 

dividends. 


Annui- 
ties and 
pensions. 

pH 

Surrendars 
including 
bonuses 
in cash 
and in 
reduction 
of 

premiums. 

CMOS-sH pH ©JpH IOtJI CO i-HCO «<!( rHN 

CO pH pH C<J CO 

a 

‘S 

0 

By 

Survi- 

vance. 

OOp^'^ !0 CO -^p-^ 

i-H (MO CO^ 

»o . .* I I ! »o ! 1 rjT . ; 

By 

Death. 

i>Ti<cooo to 'tc<i>r-C5i> e^C5to«0(N ooe 

CDCOiO ©ICOOOi— lO w 

CO psH ^ wT ! 

Income. 

Other 

Receipts. 

4 

1 

1 

1,32 

1 

1 

4 

3 

1 

1 

** 2 

1 

Net 

interest. 

Divi- 

dends 

and 

rents. 

1-H lo t- *o to c- CO «D t' '<j< 00 CO 05 CO CO eo«>©^e^ 

t'COUO (M 0000 (MpH 

rjT icT J> 

Premiums 
for life 
Insurance 
and 

annuities. 

05 «5 pH 05 o osor-Mi> t- o >o Ok p-' ^ ^ 22 

CO-CJ^OSOS COOIOpH|> pH(Mi-HrH« C5 

o' CO V pH rjT pH tH 00 f-T 

PH CO CO 

life 

Insurance 
Fund at 
the begin- 
ning of 
the year. 

oseoQco 05 pHcotoco-pji (m co eo vo S — !2 S2 

P# CO ® t- vs CO CO CO 00 •<*( 00 CO !> 

|t>V5p-r PH to (CfrH'tjf pH PH . »0 pH «-H 

’ C5 -H CO ©at . »o 

PH ^ 

1 

o 

o 

B 

«s 

Indian Insurance Corporation 

Indian Life Assurance . . 

Indian Meroantile ,. 

Indian Mutual Life Araocia- 
tion. 

Indian Mutual Insurance 

Indian Ordnance Mutual 

Indian Progressive 

Indian Telegraph 

Indo-Union . . - . 

Industrial and Prudential 

Insurance of India 
dupiter General . . 

J wala Assurance 

Kaiser-i-Hind . . 

Krishna life . . 

T>akshmi Insurance 

Long Ufe 

Madras Life 

Mahabir . . . . . p 

* 
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Summary of Life Insurance Revenue Accounts of Indian Insurers for the year ending 31st December 

1941 — concld. 
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Q. 


1 


Life 

Insurance 
Fund at 
the end 
of the 
year- 

SS L: S® 3! CO ic) oi 00 oi«ocji-icci i > -ch «o •<}« 

C5O5'<i<^r»C0 Or-H 

r-T cfr-T o' Cfl ffc eq* nT r-T eo 

— < i-M ' 

Miscel- 

laneous. 

<o 

Deprecia- 
tion, 
transfer 
to in- 
vestment 
fluctuation 
account, 
etc. 

c-l coo coco F-iOOCOOt' 1— tc<lff0®4 

Expenses 

of 

manage- 

ment. 

— 

ot-ooeqeo •^iooooOfh 

CCi— il>'«!r!CCi coco (M (C 0 <N 

W F-r r-i r4 

Transfer 
to share- 
holders’ 
account 
and 

dividends. 


Annui- 
ties and 
pensions. 

fl 

Surrenders 
including 
bonuses 
in cash 
and in 
reduction 
of 

premiums. 

i-l fH 0 05 F- '“'§^'^523 52 

Claims- 

02 > 

CO 53 

CO C5 

By 

Death. 

0 C<1 -I# CC 00 00-}— OOf -1 1C> fivl t> cm CO 1> 04 CO 

^ I-H Ft 0 CO r-i CM 

Other 

Receipts. 

t- U5 M-x^O CON 

Net 

interest. 

Divi- 

dends 

and 

rents. 

oocoocdt- F-ico oolooocoto co«Deqe<i''*< 

fH CO i-H C<J « 04 

Premiums 
for Life 
Insurance 
and 

annuities. 

-xfiCOCOOCO (MOOCliOf- f-ieOF-iCOCO Q04"^-XJ}0 
•OCOCDOSCC ■^CO COfh COfH cococo 00 04 I— I r-< 0 

04 CO f^'f-TiO 04^ 

Life 

Insurance 
Fund at 
the begin- 
ning of 
the year. 

cr00co04 O4 f-(00i;OC 5 F-it-oit-CO iCCO'sJ'COCO 
CCOOCCOIO^ OOlF-i-xtl C5I>C0040 cOfH04«O 

F..^ _r f-t i> 04 f-t oi" FH 1 C 1 

u 

£ 

S 

0 

1 
la 

Reliance Assnranee Co. . . 

Reliance Assurance Society 

Ruby General . . 

Sa-hyadri 

Saraswati 

Sentinel 

Servants of India 

Snowpeak Mutual 

South India Co-operative 

South India Fire 

South Indian Teachers’ Union 

Star ot India . . 

Sterling 

Sunlight 

Sunshine 

Sushil . . 

Swadeshi Bima 

Swaraj Banking 

Sylvan Star 

Tarim 
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♦ Accounts not received, 
t Claims by death and suryivance. 



Summary of Life Insurance Revenue Accounts in resped, of Indian business of non-Indian Insurers for the yedf 

1941 . 

[In thousands of rupees. 1 
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d 

g 

D 

O 

Life 

Insurance 
Fund at the 
end of 
the year. 

21,57 

1,36,30 

3,46,92 

3,64,04 

27,67 

3,73,89 

2,14,46 

1,18,82 

22,76 

52,27 

13,33,23 

*7,27 

Miscel- 

laneous. 

1 

’ i,90 

1,67 

1,83 

12 

22 

88 

10,34 

*’ 77 

Deprecia- 

tion, 

transfer to 
investment 
fluctua- 
tion 

account, 

etc. 

r-( ^ O) 

50 

... . « . . . . 

Expenses 

of 

manage- 

ment. 

■ 1 

12 

5,82 

6,78 

6,48 

1,53 

10,68 

2,90 

1,66 

61 

3,47 

22,00 

3 

79 

Share- 
holders 
a/o & 
Divi- 
dends. 

»» MO 

:::::::: S ; : 

Annui- 
ties and 
pensions. 

cocoocQiceJ i-HiM 

^ i-i ^<*1 . i-M (M 

^ g ‘O . . 

4 

Surren- 
ders in- 
cluding 
bonuses 
in cash 
and in 
reduc- 
tion of 
pre- 
miums. 

1 

Kingdon 

16 i 

1,23 ; 
3.60 

4.54 

17 

4,68 * 
2,18 1 
1,05 1 
31 ! 

mted Ki? 

98 

55,35 

41 

Claims. 

s S 
* 

1 

United 

1,08 

6,66 

11,21 

19,27 

1,36 

7,62 

7,61 

6,86 

46 

side TJ'i 

I 

63,39 

By 

death. 



^ 00 (M 00 M CO ?0 O OS SS 50 Sft 

li COOOCS 05 10 1> O 50^Ca CO 

* CC f- l> O CO I-H ^ lO ' 

^ ^ ” . 

s 

s 

8 

■ h5 

Other 

receipts. 

^ f-1 50 W CO O H> r- ^ 

.•g 0<J 00 <© CO 

•f-j. ; \ ^ \ .4“ : i-T 

O O 

Net 

interest, 

divi- 

dends 

and 

rents. 

tOeolO OO O CD (M 00 O lO 

tOCM50 50 O? 50 000il> lOOO »-l 

iOcT c^tCco —Tod. 

-ei . 

Frsmiums 
for life 
in»uranoe 
and 

annuities. 

c-eios 050 ooO'^cs ®50coi^ 

eooo Oco ^1, 

0*0 sD'-TcTfo Vod of 

I-I CO 50 0^ 

(•H 

Life 

Insurance 
Fund at 
the begin- 
ning of 
the year. 

WD »o 50 CO eo '«i< 5D o lo 

#00050 CO i> f-< lo r- »o ''R. 

^ o*«d' ef 'd' id CO 00 -To*' . »d 

ff^coeo . 

•M #0 CO*' ef p-T ^ 

Name of Insurer. 

Commercial Union . . 
Gresham 

Noi^ British & Merean- 
tile. 

Norwich Union Life . . 
Pearl 

Prudential . . 

Royal 

Scottish Union 

Yorkshire 

Crown 

Sun Life of Canada . . 
Jubilee* 

Winterthur Swiss 


K.B. — Aeoomitt Tor Atlas, Phoenix and China Under-Writers not rocoired, 
* Aoeounts for the period of 9 months ending 31-12-1941. 
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LIST OF ACTUARIES PRACTISING IN INDIA. 

Fellows of the Institute of Actuaries or of the Faculty of Actuaries— 

1. Cubic, R., E.F.A., Hindusthan Co-operative Insurance Society, 6A, Surrendranathi 

Banerjee Road, Calcutta. 

2. Diwan, G. S., F.I.A., 126, Hindu Colony, Dadar, Bombay 14, 

3. Heale, L.B., F.F.A., A.I.A., A.A.S,, C/o The Sun Life Assurance Co. of Canada, Canada 

Buildings, Hornby Road, Bombay. 

4. Males, A. J., F.I.A,, Prudential Assurance Co., 15, Jahangirabad, Mansion, Outram* 

Road, Lucknow. 

5. Pandit, Kantilal, A., B Sc., F.I.A., 2nd Floor, Churchgate House, Churchgate Street* 

Fort, Bombay. 

6. Sen, H. K., M.So., A.C.I.I., F.F.A., Mission Court, P12 Mission Row Extension, Calcutta. 
7/Sesha Iyer, D., M.A., F.I.A., General Assurance Society, Ltd., Ajmer. 

8. Shah, B. K., F.I.A., New India Assurance Co., Ltd., Esplanade Road, Bombay. 

9. Sharp, C. D., F.I.A., Gresham Assurance Home, Sir P. Mehta Rd., Fort, Bombay. 

10. Srinivasan, K. R., F.I.A., Oriental Govt, Security Life Assce. Co., Ltd., Bombay. 

11. Vaidya, S. N., F.I.A., Oriental Government Security Life Assurance Co., Ltd., Bombay, 

12. Vaidyanathan. L. S., M.A., F.I.A., Oriental Govt. Security Life Assce. Co?, Ltd., Bobamy.^ 

13. Vora, V. H., B.Sc., F.I.A., C/o New India Assurance Co., Ltd., Esplanade Rd., Bombay. 

Associates of the Institute of Actuaries who have been granted certificates in terms of rule 4 ot 
the Insurance Rules, 1939. 

1. Balasubrahmanyam, K., B.Com., A.I.A., Bombay Life Assurance Co., Ltd., Bombay Life 

Building, 45-47, Church Gate Street, Fort, Bombay. 

2. Bhatia, Harbana Lai, M.A., A.I.A., Kucha Bhatian, Mohalla Mohlian, Lahore. 

3. Damle, S. C., M.So., A.I.A., Progress Officer, Room No. 218, Timber Directorate, 

Directorate General of Supply, Shah Jehan Rd., New Delhi. 

4. Humphreys, H. L., A.I.A., 7, Council House Street, Calcutta, 

6. Joshi, K. Y., A.I.A., C/o Western India Life Insurance Co., Ltd., Satara City. 

6. Madhava, Professor K. B., M.A., A.I.A., F.R.A. S., Mysore University, Mysore. 

7. Makar, Sant Ram, A.I.A., 31, Bawa Dinga Singh Buildings, Nisbet Road, Lahore, 

8. Marathey, G. S., M.A., A.I.A., Poona No. 4. 

9. Markan, D, D., A.I.A., C/o Oriental Govt. Security Life Assce. Co., Ltd., Bombay. 

10. Pal, Asutosh, M.Sc., A,I.A., C/o National Indian life Insurance, Co,, Ltd., 12, Mission i 
Row, Calcutta. 

11. Priolkar, G. S., M.A., A.I.A,, s.l.d. Arts College, Ellis Bridge, Ahmedabad. 

12. Raghurama Rao, I. K., M.A,, B.L., A,I.A., C/o Asian Assurance Co., Ltd., Ballard^ 
Estate, Bombay. 

13. Ramamurti, T. V., B.A., B.L., A.I.A., 54, Edward Elliot Road, Mylapore, Madras. 

14. Sapre V. L., M.Sc., A.I.A., Jupiter General Insurance Co., Ltd., Ewart House, Tamarind 
Lane, Fort, Bombay. 

15. Sen, J. C., M.A., B.L., A.I.A., 18-D, Narendra Sen Square, Calcutta. 

16. Srinivasan, S. D„ A.I.A,, National Insurance Co., Ltd., 7, Council House Street, Calcutta, . 

17. Srinivasan, T. R., A.I.A., C/o United India Life Office, Post Box No. 281, Madras. 

18. Sohonie, M. V., A,I.A., 315, Anand Ashram, Bombay 19. 

19. Suhramanian, D. S?, M.A., F.S.S., A.I.A., Andhra Insurance Co., Ltd., Masulipatam. . 

20. Swaminathan, T. S., M.A., A,I.A., United India Life Assurance Co., Ltd., United - 
India life Building, Madras. 

21. Vasudeva Rao, M., B.A., A.I.A., C/o Habib Insurance Co., Ltd., Hanuman Building, 
Tamba Kanta, Bombay. 

22. Venkataj^bbiah, G., M.A., B.T., A.I.A., 894, Amrai Camp, Poona 4. 

23. Venkatasubramoni Aiyar, R., B.A., A.I.A., Saroj ViUa, Vadiveeswaram, NagerooiL 
* Travancore State. 
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Summary of valuations of Life 


Name of Insurer. 

Adarsha Bima. 

Agra Mutual. 

Andhra. 

Argus.* 

Name of actuary 

-Date of valuation . . 

G. S. Marathey, 

A. I. A. 

30-4-41. 

H. K. Sen, 
F,P.A. 
31-3-40. 

D. S. Subrahmaniam 

A.I.A. 

31-12-41. 

G. S. Marathey, 
A.I.A. 
81-12-41. 

Basis of valuation — 
Mortality table — 






Whole Life 

Other Classes 


Om( 5), 4 years 
rating. 

Om( 5), 3 years 
rating. 

IOm (5), 3 
[years rating. 

Om (5), 5 years 
rating. 

Om( 5), 4 years 
rating. 

Om( 5), 3 years 
rating. 

Kate of iutereat 


3^ per cent. 

4 per cent. 

3| per cent. 

4 per cent. 

Percentage of premiums 
reserv^ — 

With profits 

Without profits 

^ 25 

21*8 

15-0 

19 5 

17 

} ” 

Kenewal expense ratio for the 
year 1941 (per cent.). 

81 

Nil 

24 

27 i 

Bitsiness vi force — 

Number of policies 


434 

614 

16,784 

1,012 

Sums insured and bonuses . 

Rs. 

12,25,202 

5,10,708 

1,90,52,671 

10,79,710 

Annuities p. a. 

Rs. 


1 i 


• 

Office yearly premiums 

Rs. 

58,333 

27,221 

9,52,140 

57,733 

life insurance fund 

Rs. 

29,981 

75,395 ; 

35,90,539 

1,90,080 

Result of valuation — 
Surplus 

Rs. 


j 191 

1,916 

1,148 

Deficit . . 

Rs. 

1,46,201 

! 



Allocation of surplus — 






Among policyholders 

Rs. 





Among shareholders 

Rs, 





To reserve funds, carried 
forward, etc. 

Rs. 


191 

1,916 

1.148 

Simple reversionary bonus 
per cent, per annum. 








1 

• 


Paid up capital less capital 
expenditure. 

Rs. 

1,32,221 

1 

51,076 

29,945 

Business other than life Insur- 
ance, if any. 

1 





The msBrer is undergoing 

t Not©.— The figures in this column relate to a subsequent valualion caused to be made by the insurer 
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"business of Indian Insurers. 


Aryan- 

Champion 

Aryasthan. 

Aryya. 

As 

g. 

1 

Asian. 

K. Balasubrah- 

H. K. Sen, 

H. K. Sen, 

K. Balasubrah- 

L. S. Vaidya- 

0. S. Marathey, 

manyam, ALA. 

F. F. A. 

F. F. A. 

manyam, A I. A. 

nathan, F.T.A. 

A. I. A. 

31-12-41. 

31-12-41. 

31-12-41. 

31-12-37. 

31-12-39.1 

31-12-38. 

0m( 5), 6 years 

1 

Om( 5), 6 years 

Om( 5), 6 years 


Om( 6), 5 years 

rating. 


rating. 

rating. 

j Om( 5), 5 years 

rating. 


y Om5) 



y rating. 


Om( 6), 5 years 

! 

Om( 5), 3 years 

Om( 5), 5 years 

1 

Om:{ 5), 4 years 

rating. 

J 

rating. 

rating. 

J 

rating. 

per cent. 

4 per cent. 

3^ per cent. 

4^ per cent. 

4^ per cent.* 

44 per cent. 

25*60 

22-1 

28 20 

1 

25-9 

20 




y 18 



24-96 

20-0 

25*22 

J 

26*7 

16 

42 

28 

*27 

39 

15 

854 

3,568 

’ j 

;,24S 

872 

821 

22,924 

11,94.822 

44,95,664 

37,14,G.’)S 

10,03.024 

9,64,972 

3,61,56,765 


210 

1 




59.574 1 

2,36,C07 ; 

1,88,5 M 

53,351 

49,345 

19,02,288 

2,20,492 

8,74,891 j 

6,00,013 i 

57,590 

70,915 

67,66,528 


7,019 

17,392 ! 

30 


7,72,098 

1,62,496 




74,380 



1 

1 

i 

1 


i 

6,29,909 


j 




95,487 


7,019 

17,392 

30 


46,702 



1 



2 Whole life. 






1|- Endowment 






insurance. 

68,860 

69,802 

68.977 

21,190 

23,526 

2,03,616 

1 







Another Tahiation. 

I« Addition to the statutory valuation. The figures should ba considered to be part of this note. 
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Summary of valuations of Life 


Name of Insurer. 

Asiatic.! 

Associaoao 
Goana De Mutuo. 

Bangalakshmi. 

Behar United. 

Name of actuary . . 

Date of valuation . . 

H. K. Sen, 
F.P.A. 
31-1241. 

L.S. Vaidyanathan 
F.I.A. 
31-12-39. 

H. K. Sen, 
F.F.A. 
31-741. 

G. S. Marathey, 
A, I. A, 
31-6-38. 

Basis of valuation — 





Mortahty table — 

Whole Life 

Other dassee . . 

|oh(6), 

Om( 6), 6 years 
rating. 

Om( 5), 6 years 
rating. 

Om{ 5), 5 years 
rating. 

Om( 6), 4 years 
rating. 

Bate of interest . . 

4 per cent. 

3 per cent. 

3J per cent. 

6 per cent. 

Percentage of premiums 
reeerv^ — 

With profits . . 

21*55 

49*3 

25*86 

26 

Without profits 

20*07 


21*11 

25 

Renewal expense ratio for the 
year 1941 (per cent.). 

23 

26 

69 

32 

Business inforce-^ 





Number of policies 

8,283 

887 

1,270 

277 

Sums insured and bonuses. . 

Bs. 

Annuities p. a. . , Bs. 

1,01,78,027 

9,96,864 

10,24,902 

3,71,976 

Office yearly premiums Rs. 

5,03,023 

36,123 

60,819 

21,418 

life insurance fund Bs, 

17,94,359 

6,60,939 

58,201 

20,634 

Besult of valuation — 

Surplus . . Bs. 

. . 

62,296 


2,371 

Deficit .. Rs. 

96,368 

•* 

53,462 

.. 

Allocation of surplus — 





Among policyholders Bs. 


34,244 

. . 

1,695 

Among shareholders Bs. 


.. 

. . 

592 

To reserve funds, carried 
forward, etc. Bs. 


18,062 

, . 

84 

Simple reversionaij bonus 
per sent, per 


1*25 


1^ Whole life. 

1 Endowment 
insurance. 

Paid up capital less capital 
mependiture. Bs. 

1,68,585 

, . 

69,166 

61,132 

Business other than life Insur- 
ance, if any. 

. . 

.. 

•• 



* In respect of eveiy policy year excluding tlie ye«^ 
t The insurer is undergoing anothet 
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business of Indian Insurers — coatd. 


B, & A. Ely. 
Employees. 

Bengal Gliriatiau 
Family. 

Bengal Insurance. 

Ebagya Lakshmn 

H. K. Sen, 
F.E.A. 
31-12-41. 

H. K. Sen, 
F.F.A. 
31-12-39. 

H. K. Sen, 
F.F.A. 
31-12-,^. 

H. K. Sen, 

F.F,A. 

31-3-38. 




Ordimry. 

Dividing. 

Iom(5) 

1 

Uncovenantpcd 
Family Pension 
Fund Mortality 
Table. 

1 Om(5) 

J 

Om{ 5), 5 years 
ratmg. 

0]vi(6), 7 
years rat- 
mg. 

• 

3 per cent. 

3^ per cent. 

4^ per cent. 

4 per cert. 

4 per cent. 

} " 

10 ot subscriptions 
(fe 

10 ot pensions 

25 -OS 

24-41 

22-2 

18-6 

1 20 

Nil 


41 

28 


2,303 

288 

3,220 

2,943 

749 

14,70,373 

83,857 

52,99,770 

20,37,900 

1,88,748 

61,894 

12,918 

2,91,206 

1,23,586 


1,59,793 

5,86,456 ! 

6,22,419 

1 

89.676 

5,012 

1,077 

6,742 

803 

10,588 

70,144 

1 

•• 


7,040 

•* 

! 

1,077 

6,742 

803 

3,548 



.. 


■*1-^ Whole life. 





1 *1 Endowment 
insurance. 




1,01,916 

75 

^572 

, 





of oatry to policies of over two year's standing only, 
raluatioa, 

M15CD 



Summary of valuations of Life 


*o 


Name of Iniurer. 

Bharat. 

Bhasker. 

Bihar 

National 

B., B. 1 

A C. I. R. 
Co-opera- 
tive 
Mutual. 

B., B. & C. I. 
Rly. 

Zoroastrian. 

Iffame of actuary . . . . ( 

Date of valuation . . 

j.S. Marathey, 
A.I.A. 
31-12.38. 

G. S. Mara- 
they, A.I.A. 
31-12-41. 

H. K. Sen, 
F.F.A. 
31-12-39. 

U S. Vaidya- 
oathan, F.I. A 
31-12-41. 

L.S. Vaidya- 
nathan,F.I.A. 
31-12-37. 

tBas%s of valuation — 
Mortality table — 







Whole Life 

Other Qasses . . 

• 

Rate of interest . . 


1 Om, 6 years 

1 rating. 

4 per cent. 

Om (6), 4 

years rating. 

Om (5) 3 

years rating. 

4 per cent. | 

Om{5), 7 

years 

rating. 

Om (6), 5 
years rat- 
ing. 

3^ per cent. 

“ Oriental ” 
1925-36 

V Ultimate, 1 
year rating, 

3^ per cent. 

Om (5), 3 
years rat- 
ing. 

3i per cent. 

Percentage of premiums 
reserved — ^ 

With profits . . 

Without profits 

25 

20 

25 ! 
24 ; 

1 20 

U-7 

17.5 

Renewal expense ratio for the 
year 1941 (per cent.). 

18 

37 

90 

4 

9 

Susinesi in force — 
Number of policies 


39,900 

776 

667 

3,399 

664 

Sums insured and bonuses . . 

Es. 

6,80,72,307 

7,66,220 

8,84,741 

33,92,935 

6,89,213 

Annuities p. a. . . 

Rs. 

921 





Office yearly premiums 

Rs. 

34,86,513 

45,737 

49,232 

1,03,962 

15,255 

life insurance fund 

Rs. 

1,95,28,431 

46,731 

35,068 

9,68,435 

3,81,248 

Result of valuation — 
Surplus 

Rs. 

24,02,664 




78,752 

Deficit . . 

Rs. 


798 

1 41,101 

1 

1,90,233* 


Allocation of surplus — 







Among policyholders 

Rs. 

19,58,983 




31,042 

Among shareholders 

Rs. 

2,61,298 


.. 



To reserve funds, carried 
forward, etc. Rs. 

1,92,373 




47,710 

l^npl© reversionary bonus 
per sent, per annum. 

2^ Whole life. 

1| Endowmeni 
insurance. 



•• 

2 

Paid up capital less capital 
cqpenditure. Rs. 

2,48,620 

1,23,562 

64,795 



Biunness other than life Insur- 
maae, if any. 

MiscellaneoBS. 


•• 


.. 


* Reduction of 9 per cent, in contraeta for Whole life mtuianoM and increa«e in premiumi for 
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business of Indian Insurers — contd. 


Bombay 

Co-operative. 

1 Bombay life. 

Bombay Mutual. 

Bombay 

Postal 

Employees’. 

Bombay 

Widows’. 

Bombay Baroda. 

Q. S. Marathey, 
A.LA. 
Sl-12-40. 

, K. Balasobrah- 
manyam,A.I.A. 
31-12.41. 

K. A. Pandit, 
F.I.A. 
31-12-40. 

L. S. Vaidyana- 
than, F.LA. 
30-6-39. 

G. S. Marathey 
A.I.A. 
31-12-40. 

G. S. Marathey, 

A. I. A. 
31-12-41. 

Om( 6), 4 years 
mting. 

Om (5),3year8 
ntiiig. 

Om( 6), 6 years 
rating. 

Om{ 5), 6 years 
rating. 

Om( 6), 6 years 
> rating. 

Om{ 6), 6 years 
rating. 

For SnbtcriS^t- 
Hm, 4 years . 
rating. 

For Pensioners- 
Hic, 2 years 
rating. 

Om( 6), 4 years 
rating. 

Om( 5), 3 years 
rating. 

8f per cent. 

3^ per cent. 

4 per cent. 

Si" per cent. 

3f per cent. 

4| per cent. 

20 

21*17 

18*56 

19*4 

16*7 

j- 8-6 

10 of pensions 
and 16 of 
premiums. 

20 

28 

18 

14 

Nil 


73 

11,402 

42,029 

75,268 

1,644 

225 

673 

98^43,420 

7,76,46,260 

11,67,22,067 

14,73,125 


6,66.817 

.. 


16,879 


38,328 


5,59,419 

39,76,947 

58,77,221 

65,412 

8,747 

35,838 

8,89,652 

1,79,42,103 

2,08,63,464 

6,02,339 

2,21,040 

24,783 


3,203 

19,71,301 

37,611 



6,611 




24,607 

25,814 

•• 

•• 

19,71,301 

36,283 



•• 

3,203 


1,228 

•• 




Jlf Wbole lifis. 




•• 


Endowment 

insurance. 

i 



, . 

1,36,100 



. . 

15,336 

• 

•• 

•• 







Endowxnent insomnoes ncoxomtnded to r«moTe dafiokiio]^. 
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Summary of valuations o f Life 


Name of Insurer. 

Bombay 

Zoroastrian. 

Calcutta 

Customs. 

Calcutta 

Insurance. 

Canara Mutual. 

C. P. & Berar 
Teachers 
Mutual. 

Name of actuary . . 

Date of valuation . . 

L. S. Vaidyana- 
than, E.I.A. 
31-12-39. 

H.K. Sen 
R.F.A. 
30-6-41. 

H. K. Sen, 
R.F.A. 
31-12.37. 

K. B. Madhava, 
A.I.A. 
31-12-38. 

E. B. Madhava, 
A.I.A. 
31-12-40. 

Basis of valuation — 
Mortality table — 

Whole Life 

Other Classes . 


”1 Hm, 6 years rat- 
j mg for males 
i-and HR, 5 

1 years rating for 
J females. 

Om {5), 
5 years 
rating- 

Om( 6), 6 years 
ratmg. 

Om( 6), 6 years 
ratmg. 

Om( 5), 10 years 
rating 

Rate of interest . . 

Percentage of premiums reser- 
ved — 

With profits 

Without profits . . 

3^ per cent. 

\ 20 

3 per cent 

7*5 

4 per cent. 

25 

15-6 

3^ per cent. 

20-5 

10*5 

3 per cent. 

1 20 

Renewal expense ratio for 
year 1941 ( per cent.). 

the 

16 

8 

17 

16 

16 

Business in force , — 
Number of policies . . 


1,780 

284 

5,002 

1,600 

712 

Sums insured and bonuses. . 

Rs. 

19,64,226 

2,83,922 

76,63,455 

1 

23,59,986 

6,13,743 

Annuities p. a. . . 

Es. 






Office yearly premiums 

Es. 

62,745 

8,583 

4,37,336 

1,20,899 

17,209 

j 

Life insurance fund 

Es. 

7,66,317 

66,884 

10,87,911 

1,27,709 

1,33,762 

Result of valuation — 
Surplus 

Rs. 

2,12,193 

148 

1,27,994 

30,886 

6,911 

Deficit . . 

Rs. 

*’ 





Allocation of surplus — 







Among policyholders 

Rs. 

1,60,344 


1,08,620 

28,739 


Among shareholders 

ils. 



12,799 



c reserve funds, carried 
forward, etc. 

Rs. 

51,849 

148 

6,676 j 

2,146 

' 6,911 

Simple reversionary bonus 
per cent, per annum. 



l-fc ) — Whole life. 
If Endowment 
insurance. 

1|- Whole life. 

1 Endowment 
insurance. 

i 

1 

Paid tip capital less capital 
expenditure. 

Rs. 



1,72,071 


1 

.. ! 

Business other than life Insur- 
ance, if any 







* The surplus is inclusive of Rs. 65,498 transferred from Re^rv© 

t Deficit of Es. 17,802 

tKotc*.— The figures m this column relate to a valuation not made under Sec. 13 of the Act. 
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business of Indian Insurers — coiitd. 


Cliristian 

Mutual. 

Commercial- 

Commonwealth. 

Co-operative. 

Corporation 

Co-operative. 

Crescent. 

G. S. Marathoy, 
A.I.A 
31-12-39. 

K. Balasubra- 
hmanvam A. 
LA. 31-12-40. 

C. D. Sharp, 
F.I.A.t 
31-12-41. 

G.S. Marathey, 
A.LA. 
30-4-38. 

J. H. Robertson, 
F. F. A. 
31-7-38. 

H.K. Sen, 
F.F.A. 
31-12-40. 

V.H. Vora, 
F.LA. 
31-12-40. 

Om{ 5), 4 years 
rating. 

Om( 5), 3 years 
rating. 

Om{ 5), 6 
years rating 

Om{ 5),5^ 
years rating 

- 

>■ “Oriental” 
1925-35 Ulti- 
mate. 

Om{ 5),5 years 
rating, 

Om( 5),4 years 
rating, 


^ Om, 6 years 
rating. 

Om(6), 7 

yeara rating. 

0m( 5), 6 
years 
rating. 

Om( 6), 5 
years 
rating. 

per cent. 

3^ per cent 

3 J per cent. 

4^ per cent. 


4 per cent- 

3| per cent. 

4 per cent. 

1 20 

25 


21-5 

22 

18 


18 

6 

20 

20 

134 

27' 

6 

4 

64 

2,452 

80 


16,526 

] 1,449 


3,034 

2,291 

1,630 

25,35,488 

i 97,093 


1,82,02,708 

1,25,71,651 


54,28,194 

j 21,77,600 

23,66,631 

29,509 



120 

616 



•• 


1,36,080 

4,877 


8,86,872 

6,67,669 


2,30,908 

58,936 

1,19,892 

i 9,80,732 

24,236 


24,83.752 

11,89,577 


16,95.051 

1,92,252 

1,18,049 

66,253 

3,108 

5,00,480 

2,21,045 

1,05,442* 

2.94,889 

1,38,264 





1,87,073 


79,141 







24,438 


•• 


•• 

56,253 




9,534 


26,301 







1-| Whole life 









1^ Endowment 
tr, ins. 







1,00,400** 

88,250 

60,000 


71,190 

tMiscellaneous 


•• 

I 


1 



•for Bonus to policyholders to the Life Insuranoc Fund, 
in Miscellaneous Insurance business. 

These figures should be considered to be p«rt ot this note, 
ito abut Rs, 4,17,000. 
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Summary of valuations of Life 


Name of InsBiec. 

Depositors 

Benefit. 

Dominion. 

East and 
West. 

East India. 

Name of actuary 

Bate of valuation . . 

L. S. Vaidyana- 
than, R.I.A. 
31-12-40. 

H. K. Sen. 
P.F.A. 
31-12-39. 

K. A. Pandit, 
P.I.A. 
31-12-41. 

H. K. Sen, 

E. E. A. 
31-12-41. 

Basu of valuation — 
Mortality table — 

Whole life 

Other Claeses . . 


~\ Oiit{5), 6 years 

J rating. 

^ For tontine &o- 
J nusts 0]ml{6). 

Om( 5), 7 years 
rating. 

Om( 6), 5 years 
rating. 

0m(5) 

1 OM 

J 

4 per cent. 

30-11 

21*42 

Rate of interest . . 
Percentage of premiums 
served — 

With profits 

Without profits . . 

re- 

3i per cent. 

7-64 

3J per cent. 

30 

4 per cent. 

18-61 

19*08 

Renewal expense ratio for the 
year 1941 (per cent.). 

Nil 

5 

23 

34 

Business in force — 
Number of policies 


5,399 

332 

11,864 

1,281 

Sums insured and bonuses Rs. 

47,32,614 

3,01,763 

1,73,94,660 

16,85,266 

Annuities p. a. . 

Rs. 



•• 


Office yearly premiums 

Rs. 

1,88,641 

13,166 

9,32,916 

80,894 

Life insurance fund 

Rs. 

11,45,002 

85,713 

30,31,988 

2,04,641 

Result of valuation — 
Surplus 

Rs. 

1,31,218 

6,058 


1,250 

Deficit . . 

Rs. 



3,26,775 

•• 

Allocation of surplus — 
Among policyholders 

Rs. 

1,19,181 



•• 

Among shareholders 

Rs. 

12,000 

•• 

•• 

•* 

To reserve funds, carried 
forward, etc. 

Rs. 

37 

6,068 


1,260 

Bimple reversionary bonus 
pw cent, per annum. 

i 

(Half 

resting after 
20 years.) 

•• 

! 


pjdd-up capital less capital 
expenditure. Rs. 

2,60,000 

19,229 

93,720 

69,607 

-Ifaisiness other than 
Buiuraxice, if any. 

life 

.. 

•• 

•• 

• • 


* Hitie IniTirert bare ];eei!tf 
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business oj Indian Insurers — contd. 


Eastern Federal. 

Eastern National. 

ilmpire of India, 

Bengal Mercan- 
tile. * 

i 

Eastern Nation-! 
al.^ ! 

i 

United Assurance.*^ 

J. C. Sen, 

H. K. Sen, 

H. K. Sen, 

H. K, Sen, 

F.F.A. 

W. G. Banotl, 

A.I.A. 

F.F.A. 

F.F.A. 



F.I.A. 

31-12-40. 

31-12-39. 

31-12-39. i 

31-1 

2-39 

31-12-41. 

) Om( 5), 6 years 

Om( 6), 10 years 

' ■— 1 

i 

Om( 5), 10 years 1 

Life — O m{6), 

Death benefit — 

Om, 5 years 

r rating. 

rating. 

rating. 

10 years 

Om( 5), 10 years 

rating. 

J 



rating 

rating. • 


per cent. 

3| per cent. 

3| per cent. 

3|- per cent. 

S| per cent. 

3| per cent. 

20-6 

1 




26*1 


20 

20 

20 

22-6 


12-8 

J 




15'0 

18 


183 



16 

832 

711 

78 

184 

213 

80,933 

14,07,857 

6,79,806 

1,03,875 

1,56,580 

34,776 

14,79,67,687 



i 

1 

456 


3,806 

81,673 

22,107 

1,460 

7,437 

. 1,958 

66,15,409 

80,794 

1,83,120 { 

6,709 

4,061 

14,312 

5,20,88,267 

782 




, , 

! 

1,63,912 


1,16,605 

69,674 

40,940 


782 




1,63,912 






10,65,905 


85,736 

37,273 

5,15,006 

Fire, Marine 




. . 


and Miscella 






neons. 


1 


.. 



amalgamated with e*«b otlier. 
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Summary of valuations of Life 


Name of Insurer. 

Federal India. 

Free India 
General. 

General. 

General Family 
Pension Fund. 

Name of actuary . . 

Date of valuation . . 

K. Balasubrah- 
manyam, 
A.I.A. 
31-12-41. 

H. K. Sen, 

F.F. A. 

{ 

31-12-39. 1 

D. Sesha Iyer, 

F.I.A. 

31-12-38. 

Bacon & Wood- 
row, F.I.As. 

31-12-39. 

Basis of valuation — 
MortaKty table — 

Whole Life . . 

Other Classes . . 

m 


Om( 5), 6 years 
rating 

Om( 5), 5 years 
rating 

I- Om (6) 

J 

Om( 6), 6 
years rating. 

Om( 5), 4 years 
rating. 

"|-Not available. 

J 

Rate of interest . . 


per cent. 

3| per cent. 

4^ per cent. 

3f per cent. 

Percentage of premiums 
reserved 

— 





With profits 

Without profits 


25-11 

25-16 

j. 20 1 

20 

17 

13*5 

Renewal expense ratio for the 
year 1941 (per cent.). 

38 

12 

17 


Business in force — 

Number of policies 


1,901 

2,121 ! 

22,696 

1 1,547 

Sums injured and bonuses Ra, 

20,06,271 

32,21,292 

5,62,13,512 

.. 

-Annuities p. . . 

Rs. 

4,126 

240 


10,31,902 

Office yearly premiums 

Rs. 

85,931 

2,28,422 

17,94,027 

94,662 

•Life insurance fund 

Rs. 

4,01,043 

3,96,503 

83,46,225 

79,49,411 

Result of valuation — 
Surplus 

Rs. 



6,70,729 


Deficit . . 

Rs. 

1,19,655 

5,170 


5,16,919 

Allocation of surplus — 
Among policyholders 

Rs. 



4,86,498 


Among shareholdere 

Rs. 



55,414 


To rescue funds, carried 
forward, etc. 

Ra. 

m ' 


28,817 


Simple reversionary bonus 
per cent, per annum. 



Whole life. 
If Endow- 
ment insurance. 


Paid up capital Uss capita] 
•xpenditure. 

Rs. 

98,246 

1,12,284 

1,33,462 


Business other than life Insur- 
ance, if any 


Miscellaneous 




* InclTisive of life Insurance of the 
** An amonnt of Rs. 1,09,971 has since been tiansferred to the 
fNote. — ^The figures in this column relate to a raluation not made imder Sec. 13 of the Act. 
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business of Indian Insurers — cozitd. 


Genuine. 

Golden 

Eagle. 

Goodwill. 

Great Home. 

Great Social. 

G. I. P. Rly. 
Employees*. 

H. K. Sen, 

F.F.A. 

31-12-41. 

K. R». Sriniva- 
san, F.I.A. 

131-2-40 

G. S. Mera- 
they, A. I. A. 

31-12-39. 

G. S. Marathev, 
A.I,A. 

30-4-40. 

B. S. Iyer, 

F.I.A. 

1-9-41. 

C. D. Sharp, 
F.I.A. 

31-12-41. 

G. Mirathey, 
A.LA. 

31-12-39. 

Om (5), 

0m( 5), 5 
years rating. 

Om(5), 3 

years 

rating. 

Om( 5), 4 years 
rating. 

Om;( 5), 3 yearii 
ratmg. 

1 Om (5), 5 

^ years rating. 

“ Onenral ” 
(1925-36) 
ultimate, 

1 Om( 5), 5 years 
j rating. 

3 per cent. 

.3^ per cent. 

4| per cent. 

4^ per cent. 

per cent. 

3| per cent. 

3^ per cent. 

23-0 

21-4 

1 22 

20 

22 

20 

31-6 

2-1-2 

23*7 

9 1 

25 

32 

72 



39 

396 

79 

22 

1,637 

575 

’ 560 

j 1 

644 

160 

2,392 

581 

11,87,606 

8,10,037 

' 9,95,607 

0,00,041 

1.90,114 . 

22,99,019 

6,38,933 

61,098 

36,728 

48,490 

38,037 

9,991 

1,28,487 

i 

17,777 * 

1,44, )53* 

—65,927 

10,565 

! 66,951 

1 

—52,928 

2,31,022 

2,22,247 

i 



8,624 



1 47,224 

67,272 

1,87,480 

69,049 


1,14,222** 

1,71,478 








1 23,905 

! 

1 

1 


8,524 



1 23,319 



* * 



2 Old soale po- 
j llciea. 

* If new scale 
' policies. 

13,332 

1,39,748 

47,603 

42,309 

j 

90,005 








dividing business of the Insurer. 

iife fund from forfeited shares and debenture reduction accounts. 
These figures should be considered to be part of this note. 
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Summary of valuations of Life 


1 

1 

Name of Insurer. j 

1 

Guaranteed Se- 
curity. 

Gujarat Parsee. 

Happy India. 

Hindu Family. 

Name of actuary . . 


R. Cubie, 
D.F.A. 

L. S. Vaidyana- 
than, F.LA. 

K. B. Madhava, 

A.I.A. 

G. S. Marathey, 
A.r.A. 

Date of valuation . . 


31-12-41. 

6-9-38. 

31-12-41. 

31-12-40. 

Basis of valuation— 
Mortality table — 

Whole Life 

Other Classes » . 


1 0m( 5), 5 years 

1 rating. 

Om, 4 years 
rating. 

Om( 6), 5 years 
rating. 

Om( 5), 3 years 
rating. 

Rate of interest 

•• 

3^ per cent. 

per cent. 

3^ per cent. 

34 per cent. 

Percentage of premiums 
reserved — 

With profits 

Without profits . . 

24-9 

19-8 

j. 50-9 

22-5 

20 

1 6 of premiums 
and 5 of the 

1 value of pen- 
! sions. 

Renev al ('Xpcnse ratio for 
year 1941 (per cent.). 

the 

65 

45 

141 


Business m farce — 
Number of policies 


197 

362 ^ 

119 

3,887 

Sums insured and bonuses Rs. 

1,53,266 

3,01,198 

1,82,003 

33,006 

Annuities p. a. . 

Rs. ^ 




5,38,195 

Office yearly premiums 

Rs. 

6,610 

6,906 

9,153 

2,07,930 

Life insurance fund 

Rs. 

38,317 

2,97,080 

6,544 

21,45,116 

Besult of valuation — 
Surplus 

Rs. 


1 60,254 


2,91,062 

Deficit . , 

Rs. 

11,929 


14,937 


Allocation of surplus — 
Among policyholdera 

Rs. 





Among shareholders 

Rs. 



•• 


To reserve funds, carried Rs. 
forward, etc. 


50,264 


2,91,062 

Simple reversionary bonus 
per cent, per annum. 


Special method 

•• 


Paid-up capital less capital Rs. 
expenditure. 

8,630 


1,01,628 


Business other than 
insurance, if any. 

life 

! 


Misce llaneous 

• 


business of Indian Insurers — contd. 


Hindu Mutual. 

Hindustan 

Hindusthan 

Hindusthan 

i 



Mutual, 

Mutual, 

Co-op«ratiTe. 

India Equitable. 

India Life Bene«r 


Agra. 

Masulipatam. 

fit. 

J. C. Sen, A.LA. 

H. K. Sen, 

K. B. Madhava, 

E. Cubic, 

J. C. Sen, A.LA. 

E. Venbatasubra- 


F.F.A. 

A.I.A. 

F.P.A. 

moneyAiyer, 

31-12-41. 





A.LA. 

30-9-41. 

31-12-40. 

30-12-41. 

31-12-39. 

31-12-41. 




Om( 5), 8 years 

1 


0m( 5), 5 years 
rating. 

Om (5) 

Om( 6), 6 years 
rating. 

rating. 

Om( 5), 3 years 

1 Om(5) 

Om{ 6), 6 years 

1 rating. 




rating. 

J 

J 

4 per cent. 

3^ per cent. 

3^ per cent. 

3f per cent 

4 per cent. 

4 per centr 

1 

20*72 

22-6 

21 ’02 

20-8 

30 

I " 

15 

20 

12-47 

10-3 

20 

15 

Nil 

47 

17 

35 

34 

4,813 

416 

2,677 

1,08,445 

10,933 

2,763 

59,29,175 

1 

6,64,174 

23,22,617 

18,65,68,320 

1,51,35,579 I 

24,24,802 





1 

120 

2,71,846 

78,406 

1,20,072 

89,91,572 

7,39,800 

! 1,34,511 

13,64,116 

94,098 

85,127 

i 

4,21,89,449 

21,21,822 

1 4,22,772 

1 

1 

5,541 

249 

1,23,080 

35,67,708 

1 

1 1 

1,56,688 

i 

8,940 




35,33,287 


7,810 

5,541 

249 


34,421 

1,66,688 

1,130 




1 

1 

3/4 Interim 
Bonus. 




2,84,860 

98,976 ! 

78,836 


•• 


Miscellaneous 
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Summary of valuations of Life 


Name of Insurer. 

India Oriol.* 

Indian Oircar. 

Indian Economic. 

Indian Globe, 

Name of actuary 

’Date of valuation . . 

H. IC Sen, 
P.F.A. 

13-9-41 

T. S. Swami- 
nathan, A.I.A. 
31-12-40. 

H. K. Sen, P.F.A. 

31-12-38. 

K.A Pandit, 
P.I.A. 
31-12-41. 

£asi3 of valuation , — 
Mortality table — 

Whole Life 


1 




Other Classes . . 


Iom(5} 

j 

Om{ 5), 5 years 
rating. 

Om (5), 5 years 
rating. 

Om( 5), 6 years 
rating. 

Rate of interest 


3|- per cent. 

3f per cent. 

4 per cent. 

3f per cent. 

Percentage of premiums 

reserved — 

With profits 

Without profits 

26.14 

20 33 

y 25 

26-2 

20-0 

17*7 

15*3 

Renewal expense ratio for the 
year 1941 (per cent.). 

97 

59 

24 

13 

Business in force — 
Number of policies 


522 

164 

306 

2,500 

Sums insured and bonuses Rs. 

5,95,004 

1,86,411 

1 

3,45,360 

46,10,359 

Annuities p. a. . . 

Rs. 


! 

.. 

2,875 

Office yearly premiums 

Rs. 

38.316 

10,873 

17,882 

2,66,298 

Life insurance fund 

Rs. 

64,074 

1 23,172 

1 

20,685 

6,79,878 

Result of valuation — 
Surplus 

Rs. 

139 

1 

4,883 


Deficit . 

Rs. 

! 

12,900 


2,19,506 

Allocation of surplus — 


1 




Among policyholders 

Rs. 



3,166 


Among shareholders 

Rs. 





To reserve funds, carried 
forward, etc. 

Rs. 

139 


1,727 


Simple reversionary bonus per 
cent, per annum. 



1^ Whole life. 

1| Endowment 
insurance. 


Paid up capital less capital 
expenditure. 

Rs. 

82,793 

21,597 

1 

1 

4,26,805 

3,37,447 

Business other than 
Insurance, if any. 

Life 

1 



Fire, Marine and 
Miscellaneous. 


♦Particulars given relate only to the ordy. life business ; besides this the Insurer had on the date of the 
were Rs. 2,755 and Bs. 575 respeetiyely. 
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Indian Insurance. 

Indian Insurance 

Indian Life. 

Indian Merca. 
tile. 

Indian Mutual 
Lite. 

Indian Mutual- 
Insurance. 

H. K. Sen, F.F.A. 

30-9-40. 

D. Sesha Iyer, 
P.LA. 

31-3-41. 

H. K. Sen, 

E. F. A. 
31-12-41. 

G. S. Marathey 
A.I.A. 
31-12-37. 

H. K. Sen, F.F.A. 

31-12-40. 

N.S. Muthusfl a- 
my Iyer, A.I.Ar 
31-3-39. 

>Om( 6), 3 years 
[ rating. 

Om (5), 10 years 
rating. 

i 

>> 

o o 

0m( 6), 6 years 
rating. 

Om( 5), 5 years 
rating:. 

|om(5). 

J 

. 

Om, 5 years 
lating. 

4 per cent. 

4 per cent. 

3^ per cent. 

4J per cent. 

4 per cent. 

3| per cent. 

25 

26*8 

22 '93 

20 

27-33 

15 

20 

23-4 

20-00 

18 

23-14 

10 

89 

^ 948 

13 

12 

24 

34 

1,072 

283 

11,748 

2,049 

7,491 

1,234 

16,19,349 

2,65,269 

2,59,37,157 - 

35,07,222 

96,36,989 | 

7,78,976 

60,983 

11,174 

10,67,601 

1,97,777 

• 4,78,987 ' 

35,340 

2,27,640 

—74,686 

1,00,18,956 

1,55,498 

11,73,076 

1,02,762 



11,51,852 

22,200 

1,22,959 i 

1 

25,404 

96,075 

1,64,885 



i 


1 


9,73,279 

20,989 




.. 

1,08,142 



•• 


•• 

70,431 

1,211 

1,22,959 

25,404 



2 Whole life. 

11 Wliole life. 

1 

] 




1-| Endowment 
izusoranoe. 

1 Endowment 
insurance 


j 

,1 

2,11,643 

” 13,659 

1,45,000 

4,23,060 

1 •• 

1 


Pire, Marine and 
Miscellaneous. 


“ Bonus certmottte schemT’’, the liability and defict in respect of whiot. 


■Valuation, 1,749 pobcies under 
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Summary of valuations of Life 


Iffanie of Inaurer. 

j 

Indiasi 

Ordnance. 

Indian 

Progressive, 

1 

Indian 

Telegraph. 

Indo-Union. 

l^Tame of actuary . . 

Bate of valuation .. 

Ii. S. Vaidya- 
nathan, P.I.A. 
31-12-39. 

0. S. Marathey, 
A,LA. 
31-12-39 

' H,K. Sen, 
P.F.A. 

31-12 40. 

B, Venhatasubra- 
moni Aiyer, 

A. I. A. 

31-12-41. 

Basis of valuation-- 
Mortality table— 

Wbolo Lit'o 

Other Clasaes .. 


1 Hic 

J 

Om{ 6), 4 years 
rating. 

Om( 5), 3 years 
rating. 

j Om(6), 6 
> years 

J rating. 

Om( 5), 5 years 
rating. 

Rate of interest 


per cent. 

4J- per cent. 

3|- per cent. 

per cent. 

Peroentage of premiuma 

reserved — 

With profits 

Without profits 

j- 17-S 

16 

12 6 

'j For years : 

1942, ’43, ’44, 

>37-5 30 25 

and thereafter 23*5 

J and 20. 

Renewal expense ratio for 
year 1941 (per cent.). 

the 

3 

31 

30 

48 

Business in force— 






Number of policies 


794 

910 

1,400 

1,275 

Sums insured and bonuses Rs. 

13,97,760 

11,40,175 

15,22,617 

22,36,267 

Annuities p. a. 

Rs. 


360 



Office yearly premiums 

Rs. j 

19,050 

48,364 

58,800 

2,18,363 

life insurance fund 

Rs. 

5,79,416 

42,072 

2,35,859 

2,26,432 

Result of valuation — 
Surplus 

Rs. 

17,599 

820 



Befioit 

Rs. 


- 

1,21,785 

49,745 

Allocation of surplus — 






Among policyholders 

Rs. 

•• 




Amons shareholders 

Rs. 





To reserve fimds, 
oarried forward, etc. 

Rs. 

17,699 

820 



Simple reversionary bonus 
per cent, per annum. 





Paid-up capital less capital 
expenditure. 

Rs. 


42,119 


53,472 

ItBiiaess other than 
Idittraaice, if amy. 

life 

■■ 
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Industrial aud 
Prudential. 

Inauranoe of 
India. 

1 

Jupiter. 

Jwala. 

Kaiser-i-Hind. 

Krishna. 

G. S. Marathey, 

A. I. A, 

H. K. Sen, 

P. P. A. 

0. D. Sharp, 
P.L A- 

K. B. Madhava, 
A. I. A. 

K. A. Pandit, 
E.LA. 

D. Sesha Iyer, 

F. I. A. 

31-12-37. 

31-12-41. 

31-12-40. 

30-6-39. 

31-12-40. 

31-12-41. 

Ordbmry 

0m( 6), 6 years 
rating. 

0m( 6), 5 years 
rating. 

Industrial — 
Om(6), 10 

years rating. 

per cent. 

Ordi- j In- 
nary Idustriai 
19 1 23 

|om(6). 

3^ per oent. 

24*46 

‘"Oriental” 1926- 
35 Ultimate. 

3J per cent. 

26-6 

Om:( 5), 6 years 
rating. 

Om( 5), 6 years 
rating. 

4 per cent. 

21-8 

Om( 6), 6 years 
rating. 

Om( 6), 6 years 
rating. » 

4 per cent. 

25*06 

] Om(5)j 3 years 
rating. 

3^ per cent. 

24*84 

14 1 .. 

20*66 

16*2 

15 

20*15 

18*99 

11 

14 

34 

2 

21 

34 

22,980 

1,889 

6,228 

276 

285 

477 

4,59,36,613 

■ 

23,63,194 

1,05,42,329 

3,19,496 

4,18,897 

4,60,802 

26,12,498 

1,14,392 

6,75,627 

1 

1 

17,841 i 

23,882 

18,815 

88,41,083 

1,97,294 

21,00,101 

9,269 

281 

85,710 

13,99,730 

38,961 

88,018 

3,999 

61,641 

75,475 

13,90,489 

23,419 


! 



9,241 

8,500 



.. 



7,042 





2 Whole life. 

1| Endowmeni 
fiasurance. 

1| Whole life, 

1 1-j^ Endow- 
ment insurance 





2,18,700 

73,636 

23,74,800 

1,24,100 

1,10,600 

26,792 

•• 

•• 

Fire, Marino an 
Miscellaneoua. 

d 

•• 
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Summary of valuations of Life. 


Name of Insurer. 

Lakshmi. 

! 

Mangalore. 

1 i 

1 

Long Life. ? 

1 i 

t 

Name of actuary 

K. B. Madhava, 
A. 1. A. 

L. S. Vaidyana- 
than, F. I. A. 

G. S. Marathey, 

A. I. A. 

Date of valuation . . 

31-12-38. 

31-12-37. 

30-6-37. 

Baste of oalvMion — 

Mortality table — 


1 

Males — Females — 

As for males : 


Whole Life . . . . Om{5), 5 years* ^ Males. ! with an addi- 

rating. Om(5), 5 years Om(6), 6 years tion of 

[ rating. rating. 3 years for ages [ 

Other Classes . . . . 0m(o), 3 years f Females. 20 — 29. \ 

, rating. Om(5), 4 years Om(6), 6 years 2 years for ages I 

J rating. rating. 30 — 39. t 

1 year for ages \ 
40—49. 


Rate of mtereat 

4 per cent. 

4 per cent. 

j 4^ per cent. | 

Percentage of premiums 

reserv^ — 

With profits . . 

23 

i 

1 28-10 

1 

22 i 

! f 

Without profits 

17 

J 

21 

Renewal expense ratio for the 
year 1941 (per cent.). 

17 

18 

42 

Business m force — 

^ Number of pohcies 

39,937 

5,865 

1,177 

Sums insured and bonuses Rs. 

7,16,39,872 

17,79,322 

12,82,086 [ 

Annuities p. a. Rs. 

1,322 


! 

Office yearly premiums Rs. 

34,50,340 

40,673 

70,017 

life insurance fund Rs. 

1,12,64,280 

6,97, C82 

60,443 


Besnlt oLvaluation- 
Snrplus 

Deficit . . 


Allocation of surplus — 



1 — 

Among policyholders Rs. 

11,41,672 

76,078 

1 6,858 

Among shareholders Rs. 

86,100 


! 

' 

To reserve funds, carried Rs. 

4,766 

17,966 

3,278 I 


Simple reversionary bonus per Whole life 
cent, per annum. 1 J Endowment 

insurance. 

Paid-up capital less capital Rs. 1 ,01,000 

expenditure. 

Dusiness other than Life 

Insurance, if any^ 


whole life (for one year only), j 
1 other classes (for one year only), j 
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Methodist 



( 

j 

j Mother 


Madras Life. 

Mahabir. 

Annuitant. 

Metropolitan. 

Midland. 

India. 


T. S. Swamina- 

K. B. Madhava, 

R. C. Simmonds, 

J. G. Sen, 

K. B. Madhava, 

T,S. Swammathan, 


than, A, L A. 

A. L A. 

R. I. A. 

A. I. A. 

A. LA. 

A. LA. 


30-6-39. 

31-12-39. 

31-12-39. 

31-12-39. 

30-6-40. 

31-12-40. 


^Om( 5), 6 years 

Om{ 6), 5 years 

Om 

Om{6), 5 years 

• 

Om( 5), 5 years 

Om( 5), 5 years 


rating. 

rating. 


rating. 

rating. 

rating. 


4 per cent. 

4 per cent. 

3^ per cent. 

4 per cent. 

4 per cent. 

3| per cent. 


13*2 

22-91 

1 6 of subscrip- 

20-4 

23-1 

1 




1 tions and 3 
j of annui- 


20 

j- 26 


15 

16-64 

J ties 

13-1 



60 

62 


32 

46 

31 


316 

1,189 

1,200 

17,437 

461 

237 


3,21,326 

17,97,394 

1,38,627 

2,31,78,248 

8,08,689 

2,69,457 


20,396 

87,644 

32,680 

11,01,638 

47,466 

16,630 


19,782 

1,11,216 

6,12,594 

17,81,051 

37,698 

33,616 



« 8,093 


2,93,216 




8,718 


74,600 


46,141 

19,990 


8,093 


■' ! 

! 

2,93,216 s 


i 




: 

- . - 

j 

7,484 

87,845 


1 , 00,000 

I 

j 61,C50 

1 

! 47,900 



" 

’ 


i 


M15CD 
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Summary of valuations of Life 







Name of Insurer, 

Muslim India. 

. 

Mutual Help 
Association. 

Nagpnr Pioneer. 

Napier. 

Nome of actuary 

Date of valuation . . 

J. C. Sen, 

A. I. A. 
31-3-40. 

N. V. Nayudu, 

R. I. A. 

31-12-39. 

K. B. Madhava, 
A. 1. A. 
31-12-39. 

J. C. Sen, 

A. I. A. 
31-12-40. 

Basis of valuation — 

Mortality table — 

l^ole Life 

Other Classes 

'I Om{ 5), 5 years 
^ rating. 

Om(5) 

Om (6), 6 years 
rating. 

Om( 6), 6 years 
rating. 

V Om( 6), 6years 
rating. 

Bate of interest 

4 per cent. 

3 per cent. 

4 per cent. 

4 per cent. 

Percentage of premiums 

rwerv^ — 





With profits 

20-1 

19-57 

23 

20*7 

Without profits 

15-9 


20 

11-4 

Benewal expense ratio for the 
year 1941 (per cent.}. 

44 

11 

28 

83 

Business in force — 





Number of policies 

1,384 

614 

2,658 

1,716 

Sums insured and bonuses Ra. 

17,56,303 

6,12,632 

36,77,063 

10,62,647 

Annuities p. a. Rs. 



100 


Office yearly premiums Rs. 

94,727 

19,034 

1,89,879 

57,376 

Life insurance fund Rs. 

23,496 1 

1,90,633 1 

] 

6,33,666 

66,444 

Result of valuation — 





Surplus . . Rs- 


28,476 

8,341 

6,800 

Deficit . . Rs. 

49,213 




Allocation of surplus— 





Among policyholders Rs. 
Among shareholders Rs. 


11,754 



To reserve funds, B>s. 

carried forward, etc. 


j 10,721 

f 

8,341 

6,800 

Simple reversionary bonus 
per cent, per annum. 


( 

T?) 



Paid-up capital less capital 
expenditure. R** 

66,630 


38,932 

64,946 

Business other than life 
Imsuranoe, if any. 

1 

1 

! 1 

I 

•• 



* Valuation report under 
t I»elusive of Ri. 3,U2, tine liaBility 
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NationaL 

National Indian. 

National 

National 

National Star. 

Navabharat. 



Mercantile. 

Mutual. 



BL L. Humphreys, 

V, A. Burrows, 

H. K. Sen, 

T. S. Stvami- 

IL B. Madhava, 

G. S. Marathey* 

A. I. A. 

B.I.A. 

F.F.A. 

nathan, A. I. A. 

A. I. A. 

A. I. A. 

31-12-40. 

31-12-39. 

31-3-41. 

31-12-41.* 

31-12-37. 

31-7-37. 

vOm( 5), 6 years 




- 

Om( 5), 5 years 
rating. 

Om 

Om( 6), 3 years 

Om(6), 

Om( 5), 5 years 

rating. 


rating. 


ratmg. 

Om{ 5), 4 years 
* rating. 

3^ per cent. 

3^ per cent. 

per cent. 

3| per cent. 

4 per cent. 

4J per cent. 

22-43 

29 

20-1 

1 14 

21 

25 

9-81 

22*6 

18-4 

/ 

16-7 

23 





26 

69 

19 

22 

58 

109 



68,988 

17,886 

1,970 

580 

2,632 

1,023 

12,39,68,573 

2,63,68,292 

18,20,682 

6,92,465 

18,80;966 

11,54,975 

751 



.. 

1,110 


57,89,914 

13,62,736 

93,541 

31,630 

1,01,358 

67,501 

3,46,36,467 

68,16,441 

87,607 

42,762 

2,10,475 

73,694 

1,30,677 

2,75,310 

48,514t 

11,028 

13,095 

2,788 


2,19,839 



8,788 

1,950 

.. 

24,427 

.. 



109 

1,30,677 

31,044 


•• 

4,307 

729 

, . 

1 


. . 

1 — excluding first 

1| Whole life. 





2 years of 

1 Endowment 





the policy. 

insurance. 





28,533 

16,085 

6,00,000 

1,00,000 

1,88,368 

.. 


MsBoeUaneons 




*• 



e2 


atise (c) olF Section 35 (3) of the Act, 
dividing policiea. 
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Summary of valuations of Life 


Name of Insurer. 

Neptune. 

New Asiatic. 

Navajiban. 

New Guardian 
of India. 

Name of actuary 

B. K. Shah, 

G. S. Marathey, 

H. K. Sen, 

K. B. Madhava, 


F. I. A. 

A. I. A. 

F. F. A. 

A. I. A. 

Date of valuation . . 

31-12-39. 

31-12-37. 

31-12-41. 

31-12-38, 

! ( 


Basin of laluation — 
Mortality table — 
Whole Life 


Other Classes . . . . 

Bate of interest 

Percentage ot premiums ■ 
reserved — > 


)-Om( 6), 6 years 
rating. 

J f 

4 per cent. 


Ordy, Dtinding j 

i 

Om{ 6), Gyears 0 m(5), 7 Om( 5)5 7 1 i 

rating. yrs. rating yrs. 

I rating i }■ Om( 5}, Syears 

Om{6), 5 years [ Om(5), 6 j j rating, 

rating. I yrs. rating jj 

5 per cent. 


4 per cent. 4 per cent. 


With profits 

Without profits 

1 20 

20 

18 


20 

19-6 

14-6 

i 

Renewal expense ratio for rhe 
year 1941 (per cent.). 

18 

34 

71 

3G ' 

Business in force — 
Number of policies 

, , 

9,782 

4,079 

1,066 

144 

3,788 

Sums insured and bonuses Rs. 

90,18,281 

64,33.640 

7,14,953 


46,52,924 

Annuities p. a. 

Bs. 



.. 


i 700 

Office yearly premiums 

Rs. 

6,34,699 

3,60,406 

35,664 

1,872 

2,62,404 

life msuranoe fund 

Rs. 

9,20,657 

1,37,048 

83,431 

2,69,309 


Beenlt of valuation- 
Snrplus 


68,988 i 


Allocation of surplus — 

Among policyholders Rs. 


29,743 



Among shareholders Rs. 





To reserve funds, carried Rs. 
forwurd, etc. 


1,260 


6,160 

Simple reversionary bonus per 
cent, per annum. 


li Whole -1 
life. S 2 

lA Endow- 

. 

insurance. J !=| 


1 

! 

1 

_ 1 

Paid up capital less capital Rs. 
expenditure. 

Capital expendi- 
[ ture exceeds 

j paid-up capi- 

! tal by Rs. 

4,286.* 1 

1,06,716 

68,570 1 

! 

i 

1 

I 92,655 1 

1 


Business other than Life 
insurance, it any. j 


’•'Additional paid-up^ capital raisde 
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New India. 

New Insurance. 

New State of 
India. 

New Swastik. 

Non-Gazetted 
Govt. OflScers 
Association. 

Northern India. 

B. K. Shah, 

B. I. A. 
31-12-40. 

G. S. Marathey, 
A. I. A. 
31-12-41. 

D, Sesha Iyer, 

1 F.I.A. 
31-12-40. 

K. B. Madhava, 
A. I. A. 
31-12-41. 

K. B. Madhava, 
A.I.A. 
31-12-40. 

G. S. Marathey, 
A.I.A. 
31-3-39. 

Om( 6), 6 years 
rating. 

1 

j Om( 5), 5 years 

1 rating, 

j 3| per cent. 

Om( 5), 4 years 
rating. 

Om( 5), 3 years 
rating. 

4 per cent. 

> Om{ 5), 5 years 
rating. 

4 per cent. 

Oivi(5), 5 years 
rating. 

3| per cent. 

Om( 5), 10 and 

6 yeara rating. 

Sf per cent.* 

Om( 5), 4 years 
rating. 

Om{ 5), 3 years 
rating. 

6 per cent. 

i 

j 20-6 

i 

1 

i 

5^ 20 

J 

25-5 

23‘1 

22-5 

20-0 

} “ 

16 

! 15 

i 

31 

91 

165 

12 

62 

i 

1 35,579 

3,191 

341 

1,050 

2,533 

1,860 

j 8,76,00,397 
j 13,565 

43,19,174 

7,64,161 

12,66,914 

360 

Varying sum in- 
sured. 

25,39,770 

47,86,234 

2,21,441 

27,010 

74,964 

- 69,516 

1,37,910 

1,71,64,210 

3,67,045 

68,610 

—19,240 

6,28,351 

1,48,838 

1 18,10,766 

1,02,917 

51,379 

96,796 

63,274 

969 

16,19,612 






1,86,502 


. . 




4,652 



* 

.. 

969 

If Whole life 

1 Endowment 

1 insurance. 

j 71,21,055 


" 





1,13,112 

73,141 

52,584 


98,021 

Eire , Karine and 
Miscellaneous. 

i 


.. 


*• 

•• 


corer the deficit. 


Summary of valuations of Life 


Name of Insurer. 

Oriental. 

Palladium. 

Paramount. 

People’s Insur- 
ance. 

Name of actuary . . 

Date of valuation . . 

L. S. Vaidyana- 
than, P.I.A. 
31-12-39. 

Asutosh Pal, 
ALA 
31-12-40. 

G. S. Marathey, 
ALA 
31-12-40. 

G. S. Majrathey, 
ALA 
30-4-38. 

Bcms of valuaiion — 

Mortality table — 

Whole life 

P 

r 

Other Classes . . 

Rate of interest 

Percentage of premiums 

reserv^ — 

With profits . 

Without profits 

..0m( 6), 7 years 
rating. 

per cent. 

22*5 

16-2 

Om (6), 5 years 
rating. 

34 per cent. 

25 

20 

Om (5), 4 years 
rating. 

Om (5), 3 years 
rating. 

44 per cent. 

1 20 

J 

Om (5), 5 years 
rating for Life 
and 7 years 

for Industrial 
Section. 

Om (5), 4 years 
rating for Life & 
6 years for In- 
dustrial section, 
5 per cent. 

Life Industrial 

19 23 

17 21 

Renewal expense ratio for the 
year 1941 (per cent.). 

12 

64 

77 

04 

Bttsinees in force — 

Number of policies 


4,03,430 

699 

1,082 

6,221 

Sums insured and bonuses Rs. 

79,14,35,303 

7,39,918 

11,41,997 

51,42,172 j 

Annuities p. a. 

Rs. 

72,243 




Office yearly premiums 

Rs. 

3,76,14,581 

36,820 

57,890 

2,93,907 

Life insurance fund 

Rs. 

25,21,69,222 

10,444 

60,206 

5,61,978 

Result of valuation — 
Surplus 

Rs. 

1,66,44,098 

, . 

1,096 

31,912 

Deficit 

Rs. 


33,030 



AUooation of surplus — 
Among policyholders 

Rs. 

1,45,19,098 



27,872 

Among shareholders 

Rs. 

11,25,000 



3,116 

To reserve funds, 
carried forward, etc. 

Rs. 



1,096 

926 

Simple reversionary bonus 
per cent, per annum. 

14 Whole life. 

If Endowment 
insurance. 



14 Whole life. 

Endowment 

msuocance. 






V— — ^ 

excluding the 
first 3 years. 

Paid up capital less capital 
expenditure. 

Rs. 

6,00,000 

62,038 

973 

61,004 

Business other than 
Insurance, any. 

fife 

•* 


•• 
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Police 

Co-operative. 

Popular. 

Postal & R.M.S. 

Prabartak. 

Premier 

Life and 
General. 

Presidency Ldf«* 

H. K, Sen, 

G. S. Marathey, 

G. S. Marathey, 

H. K. Sen, 

K. B. Madhava, 

G. S. Marathey, 

F. F. A. 

A.LA. 

A.LA. 

F.F.A. 

A.I.A. 

A.LA. 

31-12-41 

31-12-39. 

31-12-41. 

31-12-41. 

31-12-40. 

31-12-38. 

•o 

o 

^ A. 

Om( 5), 4 years 
rating. 

t)M (6), 2 years 
rating. 

Om{ 5), 7 years 
rating. 

y 

0m( 5), 5 
- years rating. 

Om (5), 5 years 
rating. 


Om( 5), 3 years 

Om( 5), 1 year 

Om(5) 

• 

Om( 5), 4 years 

J 

rating. 

rating. 

J 

J 

ratmg. 

3| per cent. 

4 per cent. 

4 per cent 

1 

3^ per cent. 

4 per cent. 

4 per cent. 

24'2 

22-6 

y 10, and working 
\ expenses. 

! 

22*51 

22-71 

25 

20*3 

20 

15-45 

17-19 

19 

Nil 

41 

10 

9 

28 

25 

1,472 

1,872 

3,005 

00 

1,504 ' 

1,820 

8,63,423 

22,03,146 

20,70,250 1 

1 

6,95,235 

20,40,123 

I 19,47,661 

31,690 

95,933 

. . i 

1,28,885 

43,344 

1,19,173 

1,06,797 

2,08,902 

1,73,178 

1 7,73,890 

52,779 

2,50,766 

2,88,414 

4,G1S 

22,952 

j 11,892 ' 


4,770 

1 48,722 



1 

1 

*i,351 


! 



— — — -| 

' 


! <13,473 




.. 


3,000 

4,618 

1 22,952 

11,802-^ 


4,770 

2,249 



i 

1 

1 

1 

i 2i Whole hie. 

1 ^ 

, Endowment 
insurance. 

j 


25,500 

24,644 

1 

! 5(1,332 

1 

j 35,715 

20,100 



i 

1 

1 

i 

1 

1 ■■ 


Carried to Bonus Equalisation Fund- 
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Summary of valuations of Life 


Name of Insurer. 

Provincial 

Union. 

Radical. 

Rajasthan. 

Reliance, 

Bangalore. 

Name of actuary 

Date of valuation . . 

H. K. Sen, 

R.P.A. 

31-12-38. 

Asutosh Pal, 
A.I.A. 
31-12-41. 

H. K. Sen, 

F.F.A. 

31-12-41. 

G. S. Marathey, 
A.I.A. 
31-12-37. 

Basis of valuation — 





Mortality table — 

Whole Life 

Other Classes . . 

Om(5), 5 

► years rating. 

Om( 6), 5 years 
rating. 

Om{6), 3 

years rating. 

0m( 5), 6 years 
rating. 

Om( 6), 5 years 
rating. 

R-ate of interest 

4 per cent. 

3^ per cent. 

3|- per cent. 

6 per cent. 

Percentage of premiums 
reserv^ — 

With profits 

21-1 

21*4 

26*18 

25 

Without profits 

20*7 

13*3 

20.10 

23 

Renewal expense ratio for the 
year 1941 (per cent.). 

36 

4 

27 

77 

Business in force — 





Number of policies 

711 

1,091 

1,169 

967 

Sums insured and bonuses Rs. 

j 11,17,728 

10,32,126 

12,65,299 

4,66,679 

Annuities p. a. . . Rs.* 

Office yearly premiums Rs. 

69,975 

48,146 

69,661 

24,367 

Life insurance fund Rs. 

57,181 

88,826 

69,481 

49,454 

Result of valuation — 

Surplus . . Rs. 

. . 

5,670 


6,782 

Deficit . . . . Rs. 

11,072 


72,801 


Allocation of surplus — 





Among policyholders Rs. 


•• 


4,021 

Among shareholders Rs. 




941 

To reserve funds, carried Ra. 
forward, etc. 


6,670 


1,820 

Simple reversionary bonus per 
cent, per annum. 

• * 



1 Whole life 
f Endowment 
insurance. 

Paid-up capital less capital Rs. 
expenditure. 

27,372 

74,657 

99,266 

16,826 

Business other than Life 
Insurance, if any. 

•• 

.. 


1 
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Eelianoe, 

Baroda. 

Sahyadri. 

Saraswati. 

Sentinel. 

Servants 

of 

India. 

South 

India 

Co-operative. 

O. S. Marathey, 

Balasubrah- 

3r. S. Maratbey, 

H. Kl. Sen, 

EL B. Madbava, 

K. B. Madbava, 

A.I.A. 

nanyam, A. I A. 

A.LA. 

F.F.A. 

A.I.A. 

A.LA. 

31-12-4:1. 

31-12-41. 

31-10-39. 

31-12-41. 

31-3-37. 

31-12-40. 

Om{ 5), i years 

Om( 5), 6 years 

Om( 5), 4 years 

1 



rating. 

rating. 

rating. 

L 

1 Om( 5), 5 years 

Om( 5), 6 years 




f Om(5) 

f rating. 

rating. 

Om( 5), 3 years 

Om( 5), 5 years 

Om( 5), 3 years 

J 

J 


rating. 

rating. 

rating. 




4^ per cent. 

4 per cent. 

44 per cent. 

3f per cent. 

^ per cent. 

3f per cent. 


18-09 

21 

1 

20 

20 to 23 

V 20 



y 20 




18-29 

20 

J 

17-5 

18 

44 

8 1 

1 

35 

36 

61 

20 

548 

1,884 

841 

2,759 

1,683 

8,032 

,7,73,287 

18,05,639 

13,41,148 

42,35,161 

23,37,954 

71,23,245 


360 1 



- 

1,020 

36,277 

97,952 

65,713 

2,47,332 

1,31,516 

3,69,624 

71,546 

76,646 

I 70,304 

2,48,233 

63,911 

7,46,421 


623 

6,376 


.. 

2,449 

11,164 



1,66,608 

42,860 

•• 


523 

6,376 


•- 

2,449 







18,560 

64,268 

89,246 

82,75'J 

^ 1,09,845 

1 









72 


Summary of valuations of Life 


Name of Insurer. 

South India 
Fire and 
General. 

Star of India 
Insurance. 

Sterlmg. 

Sunlight. 

♦Sunshine. 

Name of actuary 

Date of valuation . . 

G. S. Mara- 
they, A*LA. 
31-12.39. 

D. Sesha 
Iyer, F.LA. 
31-12-41. 

H. K. Sen, 

F.F.A. 

31-12-41. 

J. C. Sen, 

A.I.A. 

31-5-41. 

K. B. Madhava, 
A.I.A. 
15-8-40. 

Basis of valuaiion — 

Mortality table — 

Whole Life 






Other Claeses . . 

0m(6), 

V 7 years 
rating. 

Om{5), 

3 years 
rating. 

Om(6) 

Om(6), 

6 years 
rating. 

Om (5), 5 years 
rating. 

Rate of interest 

Percentage of premiums 
reserved — 

"Witli profits 

Without profits 

4 per cent. 

j- 20 

3| per cent. 

20-6 

20-3 

4 per cent. 

21-45 

20-00 

4 per cent. 

20-7 

12-7 

4 per cent. & 3^ 
per cent. 

25-6 

17-5 

Renewal expense ratio for the 
year 1941 (per cent.). 

16 

32 

19 

19 

56 

Business in force — 

Number of policies 

111 

1,543 

1,989 

5,711 

990 

Sums insured and bonuses Rs. 

2,18,100 

19,66,416 

21,60,733 

98,47,770 

i 10,78,572 

Annuities p. a. . . Rs. 



.. ^ 


1,020 

Office yearly premiums Rs. 

11,817 

1,03,760 

1,32,160 

4,82,985 

! 

! 43,732 

Life insurance fund Rs. 

7,937 

3,26,088 

2.42,044 

12,94,039 

1,50,468 

Result of valuation — 

Surplus . . Rs. 




56,862 


Deficit . . . . Rs, 

7,001 

1,69,247 

1,12,137 


30,494 

Allocation of surplus — 

Among policyholders Rs. 

Among shareholders Rs. 

To reserve funds, carried Rs. 
forward, etc. 




56,862 


Simple reversionary bonus per 
cent, per annum. 






Paid-up capital less capital Rs. 
expenditure. 

3,12,116 

81,222 

1,07,783 

31,195 

1,03,380 

Business other than life 
Insurance, if any. 

Fire. 

1 



•• 



* Valuation Report under 
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Swadeshi Bima. 

Swaraj Banking. 

Sylvan Star. 

Tarun. 

Tilak. 

Tinnevelly. 

G. S. Marathey, 
A.I.A. 
30-4-39. 

K. B. Madhava, 
A.LA. 
31-1-41. 

D. Sesha Iyer, 
F. L A. 
31-12-40. 

G. S. Marathey, 
A.I.A. 
31-12-37. 

Df Sesha lyer. 
F.I.A. 
31-12-41. 

» 

G. S. Marathey, 
AJ.A. 
31-12-41. 

Om (6), 4 years 
rating for ordi- 
nary, and 6 
years for Indus- 
trial Branch. 
0m(5), 3 3^ears 
rating for Ordi- 
nary and 6 
years for Indus- 
trial Branch. 

6 per cent. 

>Om( 6), 5 years 
rating. 

J 

3| per cent. 

Om( 5), 5 years 
rating. 

4 per cent. 

Om (5), 5 years 
rating. 

Om (6), 4 years 
rating. 

5 per cent. 

Om (5), oyear s 
ratings 

3^- per cent 

0 Bengal Unco- 
^ enanted Ser- 
vice Family 
Pension Fund 

S' Experience 
1872—1901. 

5 yoajb rating 
down for 
idov. s. 

4 per cent. 

16 

15 

25 

20 

26-6 

19-4 

1 20 

J 

26-07 

18*10 

12| of subscrip- 
tions phis 16 
of pensions 
now payable. 

Jshl 

S2 

255 

Nil 

' 271 

•• 

Ordy. Indstl. 
3,420 47 

350 

i 

518 

4,558 

501 

227 

38,73,146 12,657 

2,35,636 

4,93,964 i 

7,33,132 i 

1 

5,37,298 


670 .. 





17,493 

2,00,154 678 

12,645 

28,078 

33,837 , 

29,355 

1,824 

3,99,629 3,073 

14,770 

—23,263 

45,141 

—27,283 

1,78,516 

13,852 

20,119 

92,174 i 

1 17,519 ; 

1,10,338 

10, 087 

i 

7,087 

6,459 

306 


i 

. ! 

1 

I 

1 

1 

{ 10,087 

f Whole life 

1 Endowment 
insurance. 

i. 

i 

! 




For ordinary 
policies only. 






1,49,208 

1,822 

1,13,666 

17,969 

97,235 


Miscellaneous. 


i 

1 i 

■■ i ■■ 


clause (c) of Ssotion 35 (3) of the Act. 
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Summary of" valuations of Life 


Name of Insurer. 

Tropical. 

Trust of India. 

United India, 

Name of actuary 

G. S. Marathey, 

G. S. Marathey, 

T. S. Swammathan, 

T>&te of valuation . . 

A.I.A. 

31-12-37. 

A.LA. 

31-12-38. 

A.I.A. 

31-12.41. 

Basis of valuation — 

Mortality table — 


Ordinary, 

In/dustrial. 


Whole Life 

Om( 5), 6 years 

Om( 5), 5 years 

Om( 6), 6 years 

Om( 5), with 5 year 


rating. 

rating. 

rating. 

rating up. 

Other CSasses . . 

Om{ 5), 6 years 

Om( 5), 4 years 

Om( 5), 5 years 

Om(5) 


rating. 

rating. 

rating. 

Slate of interest 

5 per cent. 

4J per cent. 

4| per cent. 

3^ per cent 

Percentage of premiums 
reserve — 




(3 per cent for 

1 mmediate 




annuities.) 

With profits 

21 

18 

19 

24-11 

Without profits 

20 

16 

17 

24*68 

Renewal expense ratio for the 

20 

41 

20 

year 1941 (per cent.). 

Muainess in force — 





Number of policies 

5,434 

1,081 

39,991 

Sums insured and bonuses Rs. 

81,32,450 

6,29,112 

6,67,r-2,037 

Annuicie^ p. a. Rs. 




15,215 

Office yearly premiums Rs- 

4,27,488 

37,319 

34,11,058 

Life insurance fund Rs. ! 

7,30,856 

37,802 

1,46,89,664 

’E^ult of valuation — 





Surplus . . Rs. 

1,17,292 

3,953 

1,26,685 

Deficit . . Rs. 





Allocation of surplus — 





Among policyholders Rs. 

95,797 

2,577 


Among shareholders Rs. 

10,829 

1,376 

24,030 

To reserve fxmds, Rs. 

10,666 



1,01,655 

carried forward, etc. 



•Simple reversionary bonus 
percent, per annum. 

Whole life 

1 Endowment 
insurance. 


Ordy. Industrial 


Whole life 





Endowment in- 

1 1 




surance. 



Paid-up capital less capital Rs. 

59,630 

31.152 

, 80,100 

expenditure. 




'•Business other than Life 

Eire, Marine & 




Insurance, if any. 

Miscellaneous. 

i 



i 


$ Valuation report under 
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United 

Kamatak. 

Universal 
and General 

Vanguard. 

\ 

Venus. 

1 

Victory.! 

1 

Vijax alakshmi 

G. S. Marathey, 
A.LA. 
31-12-40. 

G. S. Marathey, 
A.LA. 
31-12-40. 

T. S. Swami- 
nathan, A.LA, 
31-12-41. 

H. K, Sen, F. F. A. 

31-12-40. 

L. S. Vaidyana- 
than, F. I. A. 
15-8-40. 

R.Veukaiasubra- 
moni Aivar,A.I. A. 
31-12-41. 




Ordinary 

Dividing 



Om( 6), 4 years 
ra-cmg. 

Om{ 5), 3 years 
rating. 

0m{ 6), 4 years 
rating. 

Om( 5), 3 years 
rating. 

Om( 6),6 years 
rating. 

Om (5) 

"I Om (6), 6 
Wears 
j rating. 

Om( 5), 7 
years 
rating 

0m( 6), 5 years 
rating. 

Om{ 5), 5 years 
rating. 

4 per cent. 

4 per cent. 

34 per cent. 

4 per 

cent. 

per cent. 

3|- per cent. 

1 20 

20 

21 

20 

21-7 

20*0 

j- 20 

25‘2 

20 

1 ^ there- 

1 S 2 after 
f30 25 20 

J 

43 

19 

14 


78 

111 

43 

991 

820 

469 

2,969 

3,175 

622 

898 

9,69,739 

17,76,968 

12,61,166 

25,49,890 

2,33,887 

3,67,763 

10,76,356 




900 



- 

63,403 

1,09,976 

64,249 

1,33,133 

16,249 

16,977 

58,760 

85,266 

1,41,890 

48,624 

4,21,175 

71,367 

3,852 

1,67,158 

68 

10,489 

1,625 

1,665 

2,16,716 

70,330 

1,10,968 

'* 68 


V,626 ' 

i 

. L 




! 


! 

i 

( 

j 

1 

1 



32,676 

5,47,880 

1,99,947 i 

31,146 1 

12,020 

57,798 


Fire, Marine & 
MisceHaneons. 

jMiscellaneons. 

.. j j 



Clause (c) of section 35 (3) of the Act. 
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Summary of valuations of Life business of Indian Insurers— 

concld. 


Name of Insurer. 

Warden. 

Western India. 

World Wide. 

Zenith. 

Name of actuary 

Date of valuation 

H.K. Sen, 
F. F. A. 
31-12-39. 

K. Y. Joshi, 

A. I. A. 
31-12-38. 

K. Baiasubrah 
manyam, A.LA. 
31-12-40. 

H. K. Sen, 

F. A. 

31-12-41. 

Busts of valuation — 

Mortality table — 

Whole Life 


Om(5) 

Om( 6), 6 years 
rating. 

Om( 5), 6 years 
rating, 

Om( 5), 4 years 
rating. 

Other Classes 

Rate of interest ^ . 


J 

3| per cent. 

Om( 6), 5 years 
ratmg. 

4 per cent. 

Om( 5), 5 years 
rating. 

4 per cent. 

Om( 5), 3 years 
ratmg. 

3| per cent. 

Percentage of premiums reserved — 





With profits 

Without profits 


21-9 

16-2 

20-7 

15 

20-42 20-17 

20-59 20-00 

j•22•5 

IleaewaJ expense ratio for the year 
1941 (per cent.). 

33 

12 

101 

33 

B'uainess in force — 

Number of policies 


6,504 

34,875 

600 

7,647 

Sums insured and bonuses 

Ra. 

97,00,795 

4,25,40,869 

5,51,509 

1,41,89,696 

Annuities p. a. 

Rs, • 

100 

6,236 


240 

Office yearly premiums 

Rs. 

5,22,291 

20,79,479 

27,808 

7,43,006 

Life inauranco fund 

Rs, 

4,39,439 

96,89,606 

... 

—21,501 

29,93.924 

of Valuation — 

Surplus 

Rs. 


11,44,768 



Deficit 

Rs. 

68,102 


1,33,283 

8,29,746 

AUocation of surplus — 

Among policyholders 

Rs. 


10,51,541 



Among shareholders 

Rs. 

" 

66,893 



To reserve funds, carried 
forward, etc. 

Rs. 

' 

26.334 



Simple reversionary bonus per cent, 
per Minum. 


2i Whole hfe^ 

1 1-^ Endow- L§ 
j ment insur- f 
ance. J 



Paid-up capital less capital 
expenditure. 

Rs. 

100,000 

67,750 

54,904 

1 1,00,000 

Business other than Life Insurance, | 
if any. j 

■■ 

i 


L 


§ In addition to a special Jubilee bonus of per cent, for 1938 only. 


SUMMARY OF VALUATION STATEMENTS OF THE INDIAN 
LIFE INSURANCE BUSINESS OF NON-INDIAN INSURERS. 
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Summary of valuation stat&ments of the Indian 


Name of Insurer. 

Atlas. 

Commercial 
Union 
(Commercial 
Union Life 
Fund only). 

Gresham. 

North 

British and 
Mercantile. 

Date of valuation 

31-12.40 

31-12-37 

31-12-39 

31-12-39 

Name of Actuary . . 

W. Penman, 

P, I. A. 

H, Brown, 

P. I. A. 

H. G. Jones 

P. 1. A. 

H. J. P. Oakley, 

P. I. A., P.A.S., 
P.A.I.A. 

Bam of valuaivma — 





Mortality table ^ . 

0M(5) and 

A 1924-29 
Ultimate. 

A 1924-29 
Ultimate. 

Hm 

with a rating up 
of 7 years. 

A 1924-29. 
with a rating up 
of 10 years. 

Rate of interest . . 

3 per cent. 

2^ per cent. 

3 per cent. 

2f per cent. 

Percentage of premiums 
reserved — 

With profits 

21-3 

26-6 

24-4 

26*1 

Without profits . . 

12-3 

9*1 

13-9 

16-3 

Renewal expense ratio for 
1941 (per cent.). 


4 

30 

17 

Business in force — 





Number of policies 

Sums insured and bonuses 

162 

Rs. 

22,73,820 

626 

Rs. 

39,60,360 

13,169 

Rs. 

3,21,28,600 

16,040 

Bs. 

7,27,90,820 

Annuities per annum 

5,013 

16,647 

2,070 

1,34,673 

Office ye&dy premiums 

84,680 

1,69,987 

14,84,896 

31,07,337 

r Indian business 
life fund-j 

L Total business 

7,15,192 

21,10,01,419 

♦ 

36,37.71,107 

1,28,28,400 

12,59,69,853 

3,29,13,606 

55,69,33,790 

Surplus {“rr 

•* rindian business 
-[Total busmess 

46,769 

30,811 

3,31,38,933 

.. 

2,00,000 

62,34,387 

21,61,410 

3,16,36,960 

Allocaiio7i of surplus — 





Among policyholders 



¥ 

18,39,088 

Among shareholders 

1 


¥ 

f 

* 

To reserve funds or carried 
forward, etc. 

45,769 


¥ 

•M 

Bonus per cent, per annum . . 

1 

Special method. 

i, interim 

1, Compound 


'^01 
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Lifr Insurance business of non-Indian Insurers. 


Norwich Union, 
life 

Pearl. 

Phoenix. 

Prudential. 

Boyal. 

Scettiih 
Union asd 
NatioaaL 




31-12-41 

31-12-39 

31-12-31 

W. W. WihiaJEQ- 
Bon, F. I. A. 

H. A. Lane, 
F.I.A. 

W. R. Moore, 
P.LA, 

C. C. H. Drake, 
P.LA., and 
W. J. Frdford, 
F.LA. 

B. W. Sturgeon, 
F.I.A. 

H. W. Brow«, 
F.LA., F.F.A. 

A 1924-29, 

A 1924-29. 
Ultimate. 

Om with a rat- 
ing up of 6 
year*. 

OM 

A 1924-2^ 
with a rating 
up of 10 year*. 

A 1924-39. 
Ultimate Tahle. 

2| per cent. 

2f per cent. 

3 percent. 

3 per cent. 

per cent. 

2^ and 3 per 
•ent. 

38 

30-3 

25-7 

28-8 

23*9 

27-1 

33 

12-7 

10-0 

8-1 

10-6 

10-6 

7 

22 


Nil 

10 

I€ 

14,830 

Bs. 

8,22,76,934 

2,370 

Bs. 

1,05,91,360 

5,268 

Bs. 

2,32,02,360 

32,204 

Bs. 

9,42,67,698 

10,446 

Bs. 

4,30,22,741 

6,114 

Bi. 

2,46,43,627 

19,124 

4,483 

17,746 

6,62,120 


.. 

36,07,517 

5,46,811 

10,14,813 

50,95,114 

21,27,496 

10,95,437 

3,48,08,679 

27,67,286 

is 

3,73,89,107 

1,94,79,539 

* 

66,40,66,307 

63,79,72,943 

19,04,24,093 

1,66,77,22,933 

40,29,30,387 

16,78>68,120 

16,49,020 

6,89,94,063 

1,39,057 

1,69,14,240 

2,11,92,760 

13,214 

1,21,09,647 

22,76,601 

5,73,61,280 

1,83,60,040 


1,360 

♦ 

13,214 

22,76,601 

* 

. . 

340 

♦ 



is 

16,49,020 

1,37,367 

* 



m 


1, interim; 

2i, Simple re- 
versionary. 

1, interim. 

1|-, Simple re- 
versionary. 

^ Simplest 
venionary. 

i 


availaHe. 
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Summary of valuation statements of the Indian Life Insurance 
business of non-Indian Insurers — contd. 


Name of Insurer. 

Yorkshire. 

Crown. 

Sun 

Life of 
Canada. 

China 

Underwrit- 

ers. 

Winterthur 

Swiss. 

Pate of valuation . . 

3M2-38 

31-12-40 

31-12-39 

31-12-39 

31-12-38 


H. W. Wares, 

H. R. Step- 

G. W. 

Herbert R. 

p 

1 

p 

Name of Actuary . . 

F.LA. 

henson. 

Bourke, 

Sturt, 

er. 


A.I.A., 

P.A.S. 

P.I.A., 

F.A-S. 

F.T.A. 


Basis of valtmtiov^ 






Mortality table . . • * 

A 1924-29. 

American Men 

OM (6) and 

Om (5) 

Om with a 

Rate of interest . . 

Ultimate Table. 

2^ per cent. 

Ultimate. 

3^ per cent. 

Rutherford’s 

annuity 

tables. 

3 & H 

6 per cent. 

ratmg up 
of 6 years. 

3| per cent. 

Percentage of promiuma re- 
served — 



per cent. 





With profits 

26-4 

29 

26*58 to 

35«5 

Not 

Without profits . . 

14*2 

20 

30*62 

C*3lto6 62 

17*1 

available. 

Do. 

Renewal expense ratio for 

17 

24 

6 


28 

1941 (per cent.). 






Biisiness in force — 

Number of policies 

1,671 

6,136 

99,974 

68 

Not 


Rs. 

Rs. 

Rs. 

Rs 

available. 

Sums insureil and bonuses 

52,06,973 

2,18,57,948 

29,45,34,986 

1,13,885 

Do. 

Annuities per annum 


1,87,434 

4,54,269 


Do. 

Office yearly premiums 

2,33,413 

11,90,183 

1.62,43,283 

6,483 

Do. 

f Indian business 

♦ 

41,84,027 

12,63,87,419 


Do. 

l^ife fund 

(^Total busineea 





14,88,03,368 

11,33,63,380 

* 

* 

10,02,64,784 

_ , f Indian business 

Surplus "I business 

* 


34,79,042 


* 

1,42,71,239 

61,61,200 

■it 


16,13,589 

y. - /Indian business 

^ business 

7,22,289 



Allocation of surplus — 

Among policy holders 


48,427 

24,06,007 


* 

Among shareholders 

* 

6,419 



* 

To reserve funds or carried 

* 


10,73,036 


* 

forward, etc. 





Ronus per cent, per annum . . 

Contribution 

Special 

Contribu- 

No distri- 

If, Simple 
reversionary 


method. 

method. 

tion 

bution 




method. 

of profits 
has been 
made. 

for Whole 
life insurance. 


Not ATftilable. 
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Summary of Fire, Marine and Miscellaneous Insurance business of 
Indian Insurers for the Year 1911. 

[Ill ihousaads of 



“ 

Premium included in the Re- 

1 Expenses of mana- 

Claims paid. 




venue Account. 



gemcnt. 





Fire. 

1 Marine. 

Miscellaneous 







Name of Insurer. 













In 

Out- 

In 

Out- 

In 

Out- 


Ma- 

Mis- 

Fire. 

Ma* 

Mis- 

'•eila- 


India. 

side 

India 

side 

India. 

side 

Fire. 

nne. 

cella- 

fine. 



India. 


India. 


India. 



neous. 



aeons. 

Bharat 

Bombay Fire and General 
British India General . . 

2*07 

4.40 

*60 

4,98 

*90 

1,55 

**7 

10 

42 

5,30 

i ’*7 
! 1 

i,b 

4,28 

*37 

43 

3 
21 
' 2,49 

2 

1,56 

*50 
2, IS 

*23 

1,01 

’io 

191 

lO 

Christian Mutual 

Clive 

i? 




3 

3,54 

! ;; 

’*7 


- "l 


i 29 

Concord of India 

6,50 

97 

2,27 


1,99 

20 

2,51 

1 

57 

82 

1,70 

92 

9S 

Co-operative Assurance 

2 











Co-operative Fire & 

2 






o 


'* 




General. 

Sastem Federal 

3,48 

3,15 

4,84 

78 

1,33 

12 


1,83 

72 

77 

1,74 

43 

Free India General 
Gordhandas Maganlal . . 
Hercules 

12 

2,32 

l'.21 

48 

2,43 


4 

*98 


7 

IM 

6 

62 

2 

*39 


49 

1,01 

'i9 

14 

Hindu Family 





23 




2 



Hinduathan Co-operative 

*18 

2,51 

. . 



24 

1 

*16 

1,73 


3 

2 


iO 

Hukam Chand Insurance 
Indian Globe. 

59 

l’62 

*39 

l*i2 

*i8 

l,l3 

*72 

16 

4 

I9 

46 

5 

Indian Guarantee 

24 

1 



21 

6 

14 


8 

18 

11 


11 

Indian Mercantile 

2,75 




38 


1,45 



Indian Merchant’s 



28 





8 





Marine 

Jupiter 

7,02 

5,60 

4,43 

2,02 

1,81 

36 

5,77 

1,75 

85 

21 

17 

2,88 

1,60 

74 

64 

Miilowner’s Mutual 





1,39 






Motor Owners’ Mutual 





64 

*56 

1*80 


54 


*87 

National Fire and Gene- 

2,08 

1*63 


-• 

1,08 


83 


ral. 

National Insurance 
National Security 





2,02 

16 

*21 


31 


.. 

11 

New India 

13 64 

26,36 

0,56 

36,60 

8,02 

5,46 

10,60 

5,22 

3,32 

16,30 

24,39 

6,04 

Fandyan 

79 


1,67 


15 


12 

27 

I 

O 


• • 1 

1 

Eatnagiri . . 

Kuby General 

8,09 

*38 

*98 

*k 

14 

2,10 

**7 

3,86 

*52 

6 

84 

1,06 

"is ‘ 

54 

Shah Narottamda* 

South India Fire and Ge- 

1*94 


52 


•• 

*• 

*77 

11 


*22 

41 


neral. 





2 

21 




16 

3 




Swadeshi Bima 

Triton 

4,74 

2*, 88 

3*87 

3*22 


3,82 

1*,78 

2*24 

4,i6 

is 

Tropical 

1,05 


61 

45 


51 

34 

19 

7 

24 

10 

United India Fire . . 

81 

27 



12 


63 

*81 

6 

6 


3 

68 

Univeraal Fire and Gene- 

5,32 

62 

*69 

*29 

1,27 

*i9 

2,77 

89 

62 

5 

ral. 

Vanguard 





26 

1,46 

•• 

•• 

1,19 



46 

Vulcan 

8,42 

72 

1,99 

37 

2,79 

18 

4,13 

54 

1,23 

83 

46 

90 

Warden 

29 




2 


25 


2 

2 



* Total .. ' 

77,97 

50,06 

34,69 

44,04 

38,40 

9,09 

61,14 

16,51 


30,01 

37,58 

17,14 


2 
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* For year ending SOfch September 1941. 
f f Not available. 



84 



British America . . . . 18 . . , . 8 . . . . . . . . . . 3,30 

Mercantile Fire . . . . . . , . . , , , . , . . . . . . . . 3,18 

Western Assurance .. .. 80 * 64 * 8 * 37 *21 2 * 27 75 9 9,33 



CONSTITUTED IN HONGKONG. 
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Summary^of balance-sheets of Indian Insurers as at 31st 


Kame of Insurer. 


Adarsha 

Bima. 


Agra 

Mutual. 


Andhra. 


Argus. 


Capital authorised . . 
Capital fubscribed .. 


Liabilitihs. 


20,00 

7,78 


10,00 

2,04 


60,00 

4,89 


Capital paid-up 
Debantures 
j^unda — 

Bife insurance fund 
Other insurance funds . . 

Profit and loss account . . 

General reserve and other reserve funds 
Investment fluctuation account . . 

OviHandings — 

Life insurance claims admitted or intimated but not 
paid. 

Other liabilities of life insoranoe business . . 

Other sums owing by the insurer 
Assbts. 

Mortgages on property 

Loans on policies within their surrender values . . j 
Loans on stocks and shares, etc. . . . . ' 

Other loans 

Indian Government Securities 
Securities of Indian States 

British, Colonial and Foreign Government Securities 

Indian Municipal, Port and Improvement Trust 
Securities, etc. 

Shares in Indian companies 

Land and house property 

Agents’ balances, outstanding premiums, interest, 
etc. 

Accrued interest 
Deposit, cash and stamps 
Miscellaneous 
OnpUai twpenditure — 

Preliminary and organisation expenses, deficits, etc. 

Total 

Dividend per cent, per annum 


1,86 


38 


14 


1 

1,20 


27 

1 

10 

26 

50 


2,38 


1,09 


16 

12 


1,41 


51 

36,91 

25 

20 

1,39 

1,09 


14 

4,76 

34 

9,58 

1,62 

2,22 

yoo 

3,73 

1,37 

30 

3,67 

62 


39,35 


53 


1,91 


11 


17 ^ 

9 I 

I 

1,67 


23 

10 

4 

23 

2,66 


87 


December 1941 and dividends declared for the year 1941. 


[In thousands of rupees] 


Aryan 

Champion. 

Aiyasthan. 

Aryya 

[nsnrance. 

Ashok. 

Asia 

Mutual. 

Asian 

Assurance. 

Asiatic. 

Assooiaoao 
Guana, 
de Mutuo 
Apyilio. 

Associated. 

6,00 

10,00 

10,00 

6,00 


60,00 

6,00 


10,00 

87 

2,06 

1,91 

67 


26,00 

1,69 


8 

79 

1,01 

1,60 

67 


6,00 

1,69 


8 


•• 

•• 

•• 



•• 


2,00 

2,20 

8,76 

6,00 

96 

68 

97,12 

17,94 

^,62 

61 






34 

6 



3 

8 


1 

28 

4,60 

60 

63 




17 


•• 


9 

37 

8 

11 

23 

21 

6 

21 

3,44 

90 

17 

10 

3 

16 

. 

27 

11 

34 

2,44 

60 

7 

9,66 



4 



13,60 

2,16 


2 

26 

1,08 

60 

20 

10 

14,37 

2,16 

22 




1 


i 1 

1,48 

4 


1 

1 

3 ' 

21 

1 

11 

47 

16 


* 2 

1,99 

3,77 

4,03 

1.12 

68 

28,26 

6,37 

4,06 

2,46 


.. 


“ 

.. 

1,18 

52 


.. 



.. 

1 

1 


63 






.. 

1 ” 

.. 

7,66 

1,43 



1 

1 

6 


32 

25,39 

2,98 


3,47 


3,98 

15 

.• 


8,70 

2,78 

2,86 

61 

34 

48 

52 

16 

30 

5,23 

1,68 

13 

2 


3 

1 

.. 

.. 

43 

8 

3 

30 

10 

13 

124 

11 

2 

4,80 

2,05 

34 

4,97 

25 

31 

47 

7 

7 

6.4 

47 

2 

49 

20 

41 

81 

3 





7 

3,16 

10,23 

8,16 

1,69 

1,61 

1,12,84 

21,77 

7,66 

• 12,43 




- 


6 

n 
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Summary of balarice-sheets of Indian Insurers as at 31st 


Name of Insurer. 

Aundh 

Mutual. 

Banga- 

lakshmi. 

Behar 

United, 

B.& A.Rly. 

Employees. 

Liabiutibs. 

Capital authorised . . . , 


10,00 

5,00 


Capital subscribed . . 


1,14 

1,73 


Capital paid-up 

. . 

9G 

86 


Debentures 




. . 

Funds — 





Life insurance fund 

12 

63 

71 

1,60 

Other insurance funds . . 


. . 

. . 


Profit and loss account . . 



. . 


General reserve and other reserve funds . . . . 




6 

Investment fluctuation account , . . . . . 

1 

4 

. . 

1 

OnUdandings — 





life insurance claims admitted or intimated bnt not 

1 

11 

3 

2 

paid. 

Other liaUIitiee of life insurance business , . . . 

46 

64 

6 

3 

Other sums owing by the insurer . , , , 

.. 

.. 


•• 

Assbts. 





Mortgages on property 

1 

2 

4 


X^ans on policies within their surrender values 


2 

4 


Loans on stocks and shares, etc. . 

• • 

* « 

• . 


Other loans 

4 

2 



Indian Government Securities 

36 

90 

1,39 

1,10 

Securities of Indian States 



.. 


British, Colonial and Foreign Government Securities 





Indian Municipal, Port and Improvement Trust 
Securities, etc. 

Shares in Indian companies , . . . 

10 


*• 

1 

1 

Land and house property 

.. 



4 * 

Agents’ balances, outstanding premiums, interest, etc. 

2 

36 

0 

4 

Accrued interest 

1 



1 

Deposit, cash and stamps 

1 

60 

2 

63 

Miscellaneous . . 

3 

6 

6 

1 

Capital expefiditure^ 





Preliminary and organisation expenses, deficits, etc. 

3 

40 

4 


Total 

60 

2,28 

1,66 

171 

Dividend per oei^t. per annum , , 


•* 

•• 



89 


December 1941 and dividends declared for the year 1941 — contd. 


[In thousands of nipoes.] 


Bengal 

Christian. 

Bengal 

Infforanoe. 

Bhagya 

Lakflhmi. 

Bharat. 

Bhaskar. 

Bihar 

National. 

E. B. 

& C. 1. 
Ely. 

Co- 

operative. 

B. B. 
&C. I. 
Bly. 
Zoroas 
trian . 

Bombay 

Alliance. 


98,74 

3,00 

15,00 

10,00 

10,00 



. , 


1,26 

2,04 

2,49 

3,12 

3,13 



•• 


1,26 

1,95 

2,49 

1,43 

2,53 



•• 






•• 



93 

6,88 

6,22 

2,60 

2,02,62 

47 

86 

9,58 

^ 4,41 





2,35 


. . 




21 

31 


2,13 


.. 

2 



64 



23,57 



49 

93 

.. 

3 

67 

8 

8,39 

1 

14 

7 




52 

42 

5,12 

17 

31 

9 

2 

6 




83 


•• 





62 


2 

; 






1,08 

26 

22,85 


3 





93 

.. 

1 60 







1,06 

7 

64 


27 



1 

6,60 

2,67 

1,97 

62,78 

1,17 

5 

4,93 

4,42 

i 6S 


, , 

1 

1,28 


«• 



.. 


1 


1,02 





•• 


2 




.. 

4,43 ! 

73 

.. 


17 

2 

1,14,64 


1 

12 




25 

67 

38,88 





.. 

2 

1,56 

1 

68 

4,26 

6 

33 

25 

3 

1 

3 

3 

1 

85 

2 


6 

3 

I 

10 

10 

16 

5,73 

60 

97 

45 

16 

6 

1 

27 

13 

4,05 

3 

12 

1 


ft 


33 

1,09 


20 

2,06 



28 

6,76 

8,98 

4,96 

2,47,60 

2,08 

3,84 

10,26 

6,36 

98 


i 
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Summa/ry of balance-sheets of Indian Insurers as at 81st 


Name of Insurer. 

Bombay 

Baroda. 

Bombay 

Co-opera- 

tive. 

Bombay 

Fire& 

General. 

Bombay 

Life. 

Liabilities. 





(Capital authorised .. 

6,00 


16,00 

10,00 

.Capital subscribed . . 

1,16 

• • 

12,00 

6,40 

Capital paid-up 

46 

, . 

4,20 

1,35 

Debentures . . o 


25 



^unds — 





Life insurance fund 

26 

11,89 


1,79,42 

Other insurance funds . . 



2,11 


Profit and loss account . . 

.. 

. . 

80 


General reserve and other reserve funds . . 


11 

69 

7,24 

Investment fluctuation account . . 


2 



ihitstandings — 





Life insurance claims admitted or intimated but not 

2 

64 


7,06 

paid. 




Other liabilities of life msurance business . . 

38 

69 

.. 

5,33 

Other sums owing by the insurer 

. . 

. . 

2,07 

. . 

Assets. 





ilortgages on property . . ’ . . 

1 



86 

Loans on policies within their surrender values 

2 

43 


20,16 

Loans on stocks and shares, etc. . . 




• * 

Other loans 

1 

3 


32 

Indian Government Securities 

66 

6,41 

7,68 

88.66 

Securities of Indian States 

. . 

. . 


6,18 

Lritish, Colonial and Foreign Government Securities 


, , 

, , 

1,62 

Indian Municipal, Port and Improvement Trust 




24,86 

Securities, etc. 

Shares in Indian compames 


51 


22,63 

Land and house property 


4,41 


14,08 

Agents’ balances, outstanding premiums, interest, etc. 

4 

67 

1,75 

6,31 

Accrued Interest 

1 

4 

3 

1,30 

Deposit, cash and stamps 

4 

61 

61 

9,61 

Miscellaneous . . 

3 

49 


4,91 

expenditure — 

Preliminary and organisation expenses, deficits, etc. 

Total 

31 



.. 

1,11 

13,60 

9.87 

2,00.40 

Dividend per cent, per annum 




12* 
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December 1941 and dividends declared for the year 1941 — contd. 


[In thousands of rupees I 


Bombay 

Mutual. 

Bombay 

Postal 

Employees’ 

iSind. 

Bombay 

Widows. 

Bombay 

Zoroas- 

tiian 

Mutual. 

British 

India 

General. 

Calcutta 

Customs 

Co- 

operative. 

Calcutta 
Postal & 
E. M. S. 

Calcutta 

Insurance. 

1 

Central 
Mercantile c 





60,00 



10,00 

1 

25,00 





60,00 



3,20 

2,37 

•• 




10,00 



2,07 

1,17 

2,50,31 

6,87 

2,21 

6,86 

8,24 

62 

2,44 

• 

20,74 






96 



6 


1,32 



1,66 



6 



2,14 

31 

61 





32 

.. 

7,74 

3 

2 

2 

.. 


6 

47 


6,20 

3 

• • 

12 

6,81 

• • 

1 

1,37 


17,07 






• .. 

5,17 


26,34 

18 


42 

1 


.. 

2,20 




. . 

.. 

1 

•• 1 



5 


1,54 



.i 

8 



3 


02,30 

2,19 

2,00 

6,38 

7,21 

43 

98 

il,82 

60’ 

1,18 

8 

•• 


1,31 


1 



44,89 

93 

72 

2,66 

1,70 


23 

2,03 


36,92 

2,76 



4,80 


10 

11 


31,69 

.. 

.. 

.. 



•* 

4 

•• 

3,21 

1 

1 

14 

8,66 


6 

hvi 

6 

1,87 

4 

3 

3 

9 

1 

2 

11 

•• 

8,87 

9 

1 

3 

1,73 

18 

1,16 

2,16 

36 

2,93 

1 

7 

•• 

43 


1 

15 

.1. 

2,67,71 

6,29 

2,84 

8,66 

26,01 

62 

265 

25,03 

1,25 

. .. 


1 


74 

i 

i ■■ j - : •• 
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Summary of balance-sheets of Indian Insurers as at 31st 


Name of Insurer. 

Canara 

Mutual. 

C. P. & 
Berar 
Teachers. 

Christian 

Mutual. 

Clive. 

Liabilities. 





Capital authorised . . 

•• 


•• 

25,00 

Capital subscribed . 

•• 


•• 

5,00 

Capital paid-up 


•• 

•• 

6,00 

Debentures 

•• 




funds — 



10,10 


life insurance fund 

3,85 

1,43 

•• 

Other insurance funds . . 



6,48 

1,48 

Profit and loss account . . 



38 

4,06 

General reserve and other reserve funds . . 


3 

47 

17,50 

Investment fluctuation account . . 

12 


33 


OvAsAmdings — 



14 


Life insurance claims admitted or intimated but not 

15 

1 


paid. 





Other liabilities of life insurance business . . . . , 

6 

6 

12 


Other sums owing by the insurer 



1,06 

4,08 

Assets. 





Mortgages on property . . 

7 


73 


Loans on policies within their surrender values . , | 

16 

6 

1,30 


Loans on stocks and shares, etc, . , 

3 




Other loans . . . . . . . . . i 


4 

2 

94 

Indian Government Securities . . . . 

2,08 

80 

8,89 

15,17 

Securities of Indian States 

li 


5 


British, (’olonial and Foreign Government Securities 



50 

8,40 

Indian Municipal, Port and Improvement Trust 



50 


Securities, etc. 





Shares m Indian companies 

33 


l,0i 

4,06 

Land and house property 

20 


2.27 


isgents’ balances, outstanding premiums, interest. 

16 

6 

31 

7 

etc. 





Accrued interest 

2 

2 

•• 

16 

Deposit, cash and stamps 

28 

54 

2,19 

1,98 

Miscellaneoua . . 

14 

2 

29 

1,34 

s^apitai expenditure — 

. . 


1 


PreUmdnary and organisation expenses, deficits* etc. 



18,07 


Total 

4,17 

1,53 

32,12 

Dividend per cent, per anuum ... 




^5 
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December 1941 and Dividends declared for the year 1941 — contd. 


[In thousaads of rupees.] 


Commer- 

cial. 

Common- 

wealth. 

Concord of 
India. 

Co-opera- 

tire. 

Co-opera- 

tive 

Fire & 
General. 

1 

J 

Corpora- 

tion 

Co.opera- 

tive 

Crescent. 

Deccan 

Aasurance. 

Depositors 

Benefit. 


6,00 

30,00 

6,00 

1,000 


1,88,00 

6,00 

5,00 


2,00 

12,00 

6,00 

3,10 


7,03 

1,21 

5,00 

.. 

1,00 

3,00 

1,00 

3,10 


75 

24 

2,60 

26 




.. 


•• 

10 


26 

24,84 


21,82 


2,34 

1,49 

1,20 

13,46 



6,71 

1 

1 


.. 


.. 

.. 

16 

70 

13 



.. 



1 

25 

3*32 

3,36 

.. 

7 

.. 

40 

.. 


1 





•• 

2 

•• 

•• 

1,00 


34 


10 

4 

9 

22 

13 

3,87 


27 


3 

47 

26 

35 



4,38 


3 

•• 


•• 

.. 


2,84 


1,13 


; 

. , 

, , 


1 

2,11 

1 

1,01 


1 1 

34 

9 


i ■■ 

77 

! 

1 


j 


f 



i 

19 

29 

1 28 

1 • i 

1 

1 

30 


30 

11,87 

12,06 

1 10,51 

1 

1 

62 

1,69 

1,68 

6,87 


1,04 


! 

1 

1 

! 


•• 






i 

! 

j 

j ^ 

, 


78 

n 

2,20 


5,40 

63 

1 


1 



3,99 

i 

21 


j 

1 





1,G0 

i 2,87 

2 

1 

' 1 

49 

18 

3 

i 

17 

i 10 

30 

1 

i 2 

2 

1 

32 

19 

3,77 

: 2,62 

6,83 

2,44 

1,76 

11 

2 

9,62 


68 

j 27 

1,23 

1 

2 

9 

2 


3 


1 •* 


4 





66 

31,13 

j 18.11 

26,92 

3,14 

2,64 

2,76 

2,31 

16,52 


•• 

! 

25 


1 J 

•• 

If 


M818CD 
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Summwry of balance-sheets of Indian Insurers as at 31st 


Name of Insurer. 

Dominion. 

East 

and 

West. 

East 

India. 

Eastern 

Federal. 

Liabhitibs. 





Capital authorised . . 

10,00 

60,00 

6,00 

60,00 

Capital subsonbed . . 

3,02 

2,24 

1,44 

22,14 

Capital paid-up 

2.00 

94 

79 

11,07 

DebOTitures 

. . 

. . 



Funda — ^ 

life insurance fund 

93 

30,32 

2,06 

132 

Other insurance funds . , 

.. 



6,23 

Profit and loss account . . 

, , 

23 


20 

General reserve and other reserve funds . . 

. . 

1,17 


10 

Investment fluctuation account . . 

2 


12 

36 

OuMaTidinga— 

life insurance claims admitted or intimated but not 
paid. 

2 

2,00 

3 

7 

Other liabilities of life insurance business . . 

66 

1,22 

8 

12 

Other sums owing by the insurer 

.. 



10,26 

Assbts- 

Mortgages on property . . 

.. 

2,83 

, . 


Loans on policies within their surrender values 

2 

3,13 

20 

3 

Loans on stocks and shares, etc. . . 

i 


, , 


Other loans 

48 

26 


2 

Indian Government Securities 

1,00 

12,32 

2,11 

6,36 

Securities of Indian States 

. , 


.. 

21 

British, Colonial and Foreign Government Securities 

.. 


. . 

.. 

Indian Municipal, Port and Improvement Trust 
Securities, etc. 

Shares in Indian companies 

•• 

27 

1,69 

18 

3,46 

6,76 

Land and house property 

1 

11,06 

.. 

*• 

Agents* balances, outstanding premiums, interest, etc. 

6 

2,83 

26 

7,73 

Accrued interest 

2 

11 

1 

8 

Deposit, cash and stamps 

49 

97 

8 

6,84 

Miscellaneous .. 

6 

41 

5 

24 

OapUctl expenditure — 

prelimdnary and organisation expenses, deficits, etc. 

1,48 


19 

.. 

Total 

3,62 

35,88 

3,07 

28,71 

Dividend per cent per annum 

-• 





* Pot the year 1937. 
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December 1941 dividends declared for the year 1941 — contd. 

[In thousands of rupees.] 


National. 


Free 

India 

General. 

General. 

. General 
Family 
Pension. 

Genuine. Golden 
Eagle. 

Goodwill. 

j Gordhan- 
1 das 

1 Maganlal 
Bhabha. 

1,00,00 

5,00 


2,00 10,00 

1,50 j 


20,00 

4,65 


1,07 2,74 

1 
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Summary of balance-sheets of Indian Insurers as at 21st December 


Name of Insurer. 

Great 

Home. 

G.I.P. 

Ry. 

Employees. 

Great 

Social. 

Guaranteed 

Security. 

LlABILmiES. 





Capital authorised . . 



10,00 

6,00 

Capital subscribed . . 



1,32 

67 

Capital paid-up 



1,19 

29 

Debentures 

60 

.. 

- 

4 

^'unds — 





Life insurance fund . . . . . . , . 1 

45 

2,60 

2,31 

38 

Other insurant funds . . 



•• 

- 

Profit and loss account . . 

• • 



•• 

General reserve and other reserve funds . . 

1 



1 

Investment flnctuatioD account . . 

1 




OtUdandinga — 

2 


20 


Life insurance claims admitted or intimated but not 


. . 

paid. 

44 


2,61 

15 

Other liabilities of life insurance business . . 

1 

Other sums owing by the insurer 

Assets. 

•• 


•• 

•• 

Mortgages on property . . 

•• 


•• 


Loans on policies within their surrender values 

4 


12 

7 

Loans on stocks and shares, etc. . . 

•• 



• • 

Other loans 

20 


8 

« 1 

Indian Government Securities 

63 

2,22 

1,86 

60 

Securities of Indian States 

.. 


.. 


British, Colonial and Poreign Government Securities 

.. 



*. 

Indian Municipal, Port and Improvement Trust 




• • 

Securities, etc. 





Shares in Indian companies 

•* 


•• 

.. 

Land and house property 

.. 


2,69 


Agents’ balances, outstanding premiums, interest, etc. 

12 

2 

87 

4 

Aocsrued interest 

1 

2 

.. 

1 

Deposit, cash and stamps 

6 

26 

17 

i 2 

i 

Miscellaneous .. 

11 


24 

* 2 

Capital expenditure — 





Preliminary and organisation expenses, deficits, etc. 

36 


29 

1 

20 

Total 

1,43 

2,61 

6,21 

87 

Dividend per cent per annum , . . . . . j 
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194:1 and dividends declared for tJie year 1941 — contd. 

[In thousaads of rapees.1 


Gujarat 

Parsee. 

Happy 

India. 

Hercules. 

Hindu 

Paimly. 

Hindu 

Insurance 

Hindu 

Mutual. 

Hindustan 

Mutual 

Assurance, 

Agra. 

Hindusthan 

Co-opera- 

tive. 

Hindus- 

than 

Mutual 

Insurance, 

MasuU- 

patam. 

. , 

10,00 

1,00,00 

. . 

10,00 

, , 


1,00,00 



1,73 

18,00 

.. 

3.69 

_ •* 

.. 

10,79 

•• 

•• 

1,37 

9,00 

•• 

3,69 



4,69 

60 

2,72 

6 


23,08 

1 

13,64 

1,11 

4,21,89 

1,17 

.. 


4,25 

1,76 




’’ 1,82 

- 

.. 


12 







.. 


4,20 

6,85 


13 


6,37 

1 

1,26 


•• 



12 

3 

5,29 

1 

4 


. . 

12 


40 

. . 

13,08 

19 


16 


7 

10 

11 

15 

9,93 

17 



9,97 

•• 




23 

** 


•• 


•• 


r 36 


a 3,90 

•• 


1 

.. 



1,84 

57 

44,61 

7 


.. 

.. 




10 

2,81 

*• 


5 

1 



1 

5 

2,36 

3 

3,14 

1,02 

13,79 

28,52 

1,90 

8,23 

so 

1,48,57 

1,63 


- 

.. 

.. 




16 



.. 

60 

.. 



. . 

3,73 

- 

70 

•• 

* 1,81 

1,19 


23 


37,36 

** 



6,33 

4 


1 


26,00 



.. 

.. 

94 

1,51 

2,60 

. . 

1,21,06 

6 

4 

8 

81 

29 

1 

56 

4 

17,00 

23 

1 


10 

28 

2 

6 


1,02 

1 

12 

3 

3,60 

65 

22 

49 

18 

1 22,14 

6 

i 

1 

5 

49 

1 

1 

' 14 

5 

1,86 

6 

*• 

35 

•• 


3 



’►1,84 


4,02 

1,69 

27,54 

31,92 

3,70 

14,40 

1,29 

4.63,30 


- 






1 

1 

i-r' 


* This amount is an advance from Capital to the combined section and is being written off gradnallT frcni 
the ^areholders accounts. 


o2 
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Summary of balance-sheets of Indian Insurers as at 31st 


Name of insurer. 

Hukum- 

chand. 

Ideal 

Mutual 

India 

Equitable. 

India 

Life 

Benefit. 

Liabilities. 





Capital authorised . . 

60,00 


10,00 

5,00 

Capital subscribed . . 

1U,00 


4,69 

1,00 

Capital paid-up 

10,00 


1,01 

79 

Debentures 





l^anefs-— 




4,31 

Life insurance fund 


5 

21,61 

Other insurance funds 

7 




Profit and loss account . 

33 




General reserve and other reserve funds . . 

l,5i 



13 

Investment fluctuation account . . 

30 


7G 

14 

O^l^siandingf — 




19 

Life insurance claims admitted or intimated but not 



1,72 

paid. 




28 

Other liabilities of life insurance business . . 


41 

51 

Other suras owing by the insurer 
‘xlSSETS. 

Mortgages on propel ty 

59 



•• 



53 

53 

Loans on policies within their suriender values 



6,01 

29 

Loans on stocks and shares, etc. . . 




27 

Other loans 

2,30 


76 

40 

Indian Government Securities 

42 

25 

7,35 

2.52 

Securities of Indian States 




.. 

British, CVdonia! and foieigu Govenimcnt Socurities 





Indian Municipal, Port and Improvement Trust 

1,56 


1,42 


Securities, etc. 




Shares in Indian companies . . ^ , 

52 


78 

69 

Land and house property 

4,55 


4,01 

31 

[Agents' balam.es, outstanding premiums, interest, 

65 

2 

2.54 

28 

etc. 



Accrued interest 

.. 


6 

2 

Deposit, cash and stamps 

2 75 , 

17 

1,56 

44 

Miscellaneous . . 

5 


60 

! 9 

Qapital expenditure — 





PreHminary and organisation expenses, deficits, etc. 


2 



Total 

12,80 

46 

25,61 

6,84 

dividend per cent per annum . , 




.. 
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December 19il and dividends declared for the year contd. 


[la thoufeantifc! of ruj>e©8.] 


j Indian 
Oircaj. 

Indian 

Economic. 

Indian 

Globe. 

Indian 

Guarantee. 

Indian 

Insurance. 

Indian 

Insurance 

Corpora- 

tion. 

Indian 

Life. 

Indian 

Mercantile 

Indian 

Merchant’s 

Marine^ 

1,00,00 

5,00 

30,00 

10,00 

10,00 

10,00 

4,00 

50,00 

2,00 

88 

6,00 

12,38 

1,00 

3,80 

7,66 

4,00 

21,15 

1.25 

35 

5,00 

3,37 

1,00 

2,10 

1,88 

1.45 

4,23 

63 

26 

71 

6,80 


2,34 


1,00,19 

8,68 


•• 


2,08 

10 

•• 



3,09 

11 



54 

1,63 


.. 

70 

1,42 


1 


9 




8,00 

3,41 


2 



10 



7,04 

2,13 


2 

2 

35 


3 

12 

3,42 

47 


68 

35 

24 


1,46 

9 

26.36 

30 

, . 



4,10 

8 



. . 

2,42 

17 

•• 

•• 

6 


16 


10,05 

3,10 

25 

•• 

5 

2.67 


42 

1 

9,06 

45 


•• 




39 





•• 

6 

32 


67 


9 

11 


26 

1,20 

4,31 

2,80 

2,49 

1,04 

84,54 

4.23 








8,00 

• 




1,09 




10.57 

3,55 


68 

i 

1,83 

1,99 


1 


2,78 

2,69 

. . 

! 

1 

1,10 



53 


11,70 

7,21 


I 9 

1 

19 

4,90 

14 

1 

4 

97 

3,02 

22 

^ 1 

1 


13 

2 

3 

. . 

i,U 

6 


1 

8 

1,75 

4 

29 

1 

8,04 

1,53 

27 

2 

9 

37 


23 

6 

25 

20 

1 

8 

1,48 



69 

93 



7 

1?24 

6 08 

17,57 

3,00 

5.92 : 

2,09 

1.47,16 1 

26,15 

to 




15 1 


26* 

15 ! 


! 
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Summary of balance-sheets of Indian Insurers as at 31st 


Kame of Insurer. 

Indian 

Mutual 

Life. 

Indian 

Mutual 

Insurance, 

Indian 

Ordnance 

Indian 

Prog- 

ressive. 

liABnJTIES. 





Capital authorised . . 




3,00 

CSapita! subscribed . . 




97 

Capital paid-up 

•• 



68 

Debentures * . . 


.. 

•• 

•• 

fundf — 



6,53 


Life ioBurance fund 

13,12 

3,13 

90 

Other insurance funds , . 



•• 


Profit and loss? account . . 


.. 


•• 

Oeneral reserve and other reserve nmds 

1,38 

5 

•• 

! 

Inreatment fluctuation account . . 

0 

1 

-• 

1 6 

OvUtandmgs — 





Life insurance claims admitted or intimated but not 

52 


4 

12 

paid. 





Other liabilities of life insurance business . • 

46 

71 

14 

43 

Other sujus owing by the iasurer 





Assets. 


j ' 



Mortgages on property . . 

1,39 

1 " 


21 

loans on policies within their surrender values 

2,03 

i 

.. 

2 

Loans on stocks and sliares, etc. . . 





Other loans 

3 



2 

Indian Government Securities 

5,71 

1,26 

6,53 

1 1,22 

Securities of Indian States 

1,76 

1 



I 

British, Colonial and Foreign Government Securities 


.. 


i 

Indian Municipal, Port and Improv'emont Trust 

6 




Securities, etc. 





Shares in Indian companies . . 

50 



5 

Land and house property 

i,2r 

26 



Agents’ balances, outstanding premiums, interest, etc 

1,08 

2 


12 

Accrued interi-st 

12 

2 

7 

, , 

Deposit, cash and stamiis 

1,46 

2,32 

10 

25 

Miscellaneous . . 

19 

2 

1 

7 

OtipiteU expenditure — 



Preliminary and organisation expenses, deficits, etc. 




13 

Total 

16,63 

3,90 j 

6,71 

- 2,09 

DividoaU per cent, per annum 


! 
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December 1941 and dividends declared for the year 1941 — contd. 


[In thooaands of rapeos.} 


Indian 

Tele- 

graph. 

India 

Oriol. 

Indo- 

Union. 

Indostnal 

and 

Prudential, 

Insurance 
of India. 

Jupiter. 

Jwala. 

Kaiser* 

Hind. 

Krishna 

Life. 


6,00 

5,00 

25,00 

2,60 

2,00,00 

10,00 

5,00 

5,00 

, . 

1,74 

2,60 

18,23 

1,78 

1,50,00 

1,26 

1,11 

2,29 


1,08 

63 

2.19 

80 

23,76 

1,26 

1,11 

31 

2,45 

62 

2,25 

1,53,35 

1,97 

24,49 

44 

11 

86 

.. 

. , 

. . 



16,00 



•• 




. . 


2,18 




« • 

4 


1,12 

.. 

4,79 



•• 


4 

3 

3,00 

17 

1,40 

3 

3 


4 

1 

5 

4,21 

4 

1,73 

3 

9 


2 

30 

15 

2,10 

14 


1 

4 

18 






33,56 







3,14 


50 





2 

6 

14,54 

3 

3,00 

1 

5 

13 


. , 



2 

.. 




* • 

21 

2 


7 

21 




1,86 

87 

2,21 

64,19 

2,07 

31,20 

1,20 

1,13 

1,09 


, , 


2,00 


.. 



•• 


. . 



.. 

1,19 




36 

6 

25 

50,32 

- 

1,86 



•• 


. . 

11 

17,18 

8 

22,01 



•* 


, , 


7,95 

.. 

1,67 



- 

7 

13 

20 

2,61 

17 

12,51 


6 

2 

2 

2 

3 ! 

86 

3 

22 

.. 

1 

1 

18 

28 

9 

2,68 

64 

9,89 

64 

9 

4 

2 

28 

5 

50 

4 

3,70 

2 

4 

1 


23 

9 


7 



•• 

6 

- 2,51 

2,09 

3,11 

1,66,97 

3,12 

87,96 

1,77 

1,38 

1,35 

i 

- 

.. 

12|- 

1 ^ 

6 

i 
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Summo/ty of bdlcmco-sheets of Indian Insuf&rs as at 31st 


Name of Insurer. 

Lakshmi. 

Long Life. 

Madras 

Life. 

Mahabir. 

Liabilities. 





Capital authorised . . 

10,00 

10,00 

2,00 

10,00 

Capital subscribed . . 

10,00 

2,86 

72 

6,00 

Capital paid-up 

1,01 

67 

69 

1,20 

Debentures ^ 



34 


IS'unds — 



44 

1,63 

Life insurance fund 

1,79,02 

2,33 

Other insurance funds . . 





Profit and loss account . . . . 

8 




General reserve and other reserve funds . . 

4,47 

2 

2 

18 

Investment fluctuation account . . 

4,71 

12 


10 

OvisUindinga — 





Life insurance claims admitted or intimated but not 

3,23 

d 

2 

4 

paid. 

Other liabilities of life iosuranoe business .. 

2,71 

1,34 

3 

10 

Other sums owing by the insurer 



•• 


Assets.* 


44 



Mortgages on property . . 

20,73 



Loans on policies within their surrender values 

19,77 

11 

2 

6 

Loans on stocks and shares, etc. . , 

2 



1 

Other loans 

11 

1 

1 


Indian Government Securities 

77,46 

2,26 

35 

1,69 

Securities of Indian States 

4,56 

.. 



British, Colonial and Foreign Government Securities 

Indian Municipal, Port and Improvement Trust 

2,73 

40 



Securities, etc. 

Shares in Indian companies 

21, G7 


67 

11 

Land and house property 

33,83 

51 


63 

Agents* balances, outstanding premiums, interest. 

4,38 

27 

3 

15 

etc. 

Accrued interest 

82 

2 

1 

1 

Deposit, cash and stamps 

6,99' 

10 

16 

20 

Miscellaneous . , 

2,17 

6 

5 

10 

expenditure — 



40 , 

Preliminary and organisation expenses, deficits, etc. 


19 

14 

Toml 

1,96,23 

4,43 

1,44' 

3,25 

IKvidend per cent, per annum 

.. 1 .. 
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December 1941 and dividends declared for the year 1941 — contd. 


[ In thousands of rup©ei.| 


Mangalore 

Roman 

Catholic. 

Methodist 

Annuitant. 

Metropoli- 

tan. 

Midland. 

Millowners 

Mutual. 

Mother 

India. 

Motor 

Owner’s 

Mutual. 

Muslim 

India. 

Mutual 

Heip. 



4,00 

5,00 


6,00 


10,00 

, * 



1,00 

90 


55 


3,25 




1,00 

90 


55 


1,09 


7,60 

6,87 

27,24 

90 


78 


83 

2,26 






.. 

26 




1 

40 


8,GG 

.. 


7 


50 

0 

.. 


5 

1 

• • 


•• 

14 


1,27 

6 


1 


6 

1 

19 


34 

11 


7 


18 

1 




.. 

78 


. 62 

i — — — 

•• 

1,33 


4,07 

, . 






72 


4,68 

3 1 


1 


1 




5,68 





1 

1 




3 







3,64 

6,71 

6,26 

1,00 

8,61 

96 

38 

i 

1,20 

2,1S 



i 

42 


1 

' 1 

• 

6 

« 0 

32 


3,60 







29 


1,70 

16 

68 

8 

1 

23 

I 

9 

5 

4 


9 




% 

2,64 

20 

3,84 

26 

20 

25 

35 

22 

9 


4 

45 

6 

1 

8 

1 

6 

•• 



. . 

5 


4 

3 

45 


• 8,93 

6,00 

30,26 

1,97 

9,49 

1,42 

78 

2,23 

2,27 

•• 


•• 

•• 

•• 




. 



Summary of balance-sheets of Indian Insurers as at 31st 






National 

Name of losarer. 

Nagpur 

Pioneer. 

Napier. 

National 

City. 

Fire and 
General. 

Liabilities. 





Ciapital authorised . . 

10,00 

5,00 

5,00 

20,00 

CJapital subscribed . . 

93 

2,27 

1,30 

5,00 

CSapital paid-up 

68 

1,63 

74 

6,00 

T)ebentures 





fmie— 


67 

30 


Life insurance fund 

8,02 


Other insurance funds . . 




2,14 

Profit and loss account . . 




16 

General reserve and other reserve funds 

24 



9 

Investrcont fluotnatioa account . . 

20 

7 

1 


X>itUtnviding9-~ 

22 




Life insurance claims admitted or intimated but not 

4 



paid. 

Other liabilities of life insurance busing . . 

23 

24 

17 


Other sums owing by the insurer 




3,81 

Assets^ 




_ 

Mortgages on property . . 

61 




Loans on fwlicies witbiu their surrender values 

88 

2 



Lotins on stocks and shares, etc. . . 


1 



Other loans 

15 

7 


4] 

Indian Government Securities 

2,89 

1,18 

1,00 

6,92 

Securities of Indian States 

British, Colonial and Foreign Oovermnent Securities 

Indian Municipal , Port and Improvement Trust 

SO 



71 

Securities, etc. 

Shares in Indian companies 

1,67 



7 

Land and house property 

97 




Agents’ balances, outstanding preminms, interest, etc. 

94 

17 

6 

176 

Accrued interest 

2 



4 

Deposit, cash and stamps 

48 

18 

8 

1,21 

Miscellaneous .. 

46 

12 

5 

8 

ViB/pUal exp^ifure — 



3 


Preliminary and organisation expenses, deficits, etc. 

22 

80 


Total 

9,59 

2,55 

1,22 

11,20 

Dividend per cent per annum 

•• 



i 
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December 1941 and dividends declared for the year 1941 — contd. 


[Ie thousands of rupees*] 


National 

Indian. 

1 

National 

Insurance 

National 
Mercan- 
. tile. 

National 

Mutual. 

Nations 

Security 

National 

Star. 


Navajiban 

1 

. Neptune. 

10,00 

5,00 

25,00 


10,00 

2,00 

10,00 

10,00 

2,20 

10,00 

5,00 

7,82 


3,00 

76 

1,74 

3,83 

1,05 

1,00 

5,00 

4,20 


3,00 

28 

64 

2,28 

95 




19 






77,85 

3,69,81 

1,05 

43 

•• 

3,70 

1,24 

84 

15,88 


6,46 



1 

1 





28 

59 



22 




.. 

7 

12 


3 


5 

7 


17 


25 

6 


5 



■ 

8 

2,91 

10,65 

22 

5 


14 

18 

lu 

38 

99 

10,33 

38 

7 

• * 

23 

So 

58 

60 


1,25 



23 



.. 


2,30 

20,36 




18 

i 

4 . 

23 

2,75 

11,19 j 

50,67 

4 

4 


46 

25 

1 

1,75 









2,12 


5 

0 



34 

4 

7 

13 

23,07 

1,09,92 

1,39 

40 

1,77 

28 

1,50 

1,44 

4,62 


1,00 






.. 

12 

1,23 

4,97 






! 


9,48 

51,98 






•• 1 


20,04 

93,18 


14 

15 

2,21 

" j 

1 1 
1 

43 

9,28 

39,80 





1 

1 

j 

2,37 

2,85 

13,78 

44 

10 

17 

31 

3.3 

11 

1,29 

86 

3,41 

5 

1 

3 

2 

1 

1 

11 

2,65 

* 6,11 

42 

2 

1,38 

11 

5 

7 

1,87 

25 

9,23 

39 

6 


24 

15 

IC 

47 



3,12 



25 

n 

1,60 

3 

. 83,10 

4,04,46 

5,91 

77 

3,60 

4,40 

2,48 

3,80 

18,06 

8 

6 

•• 

•• 


•* 
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Summary of' halatice-sheets of Indian Insurers as at 31st 


Name of Insurer. 

j 

1 

New 

1 

New 

New 


Asiatic. 

Guardian. 

India. 

Liabilities. 




Capital authorised . . 

5,00 

7,50 

6,00,00 

Capital subscribed .. 

2,75 

2,78 

3,56,05 

Capital paid-up 

1,37 

2,67 

71,21 

Debentures 








Life insurance fund 

9,21 

1 5,49 

2,05,26 

Other insurance funds . . 


' 

1,15,39 

Profit and loss account . . 

1 

i 


12,35 

General reserve and other reserve funds . . 

1 

32 

28 

4,60 

Investment fluctuation account . . 


4 

6,99 

Ovtitandinga — 




Life msuraiici laims admitted or intimated but not 
paid. 

87 

21 

6,67 

O^er liabilities of life insurance business . . 

2,19 

30 

7,09 

Other sums' owing by the insurer 



47,96 

Assets. 




Mortgages on property . . 

9 

34 1 

10,81 

Iioans on policies within their surrender values 

70 

39 

15,61 

Loans on stocks and shares, etc. , . 

3,01 


12 

Other loans 

Indian Government Securities 

1 

4,73 

8 

65 

1,90,81 

4,18 

Securities of Indian States 




British, Colonial and Foreign Government Securities 



9,07 ’ 

Indian Municipal, Port and Improvement Trust 
Securities, etc. 


3 

50,18 

Shares in Indian companies 

1,65 

! 1,69 

1,06,94 

Land and house property 



12,81 

Agents* balances, outstandmg premiums, interest, etc. 

1,08 

84 

23,95 

AocxBid interest 

5 

5 

3,17 

Deposit, cash and stamps 

1,98 

36 

* 39,59 

Misoellaueous .. 

46 

22 

13,90 

Capital expenditure — 



Preliminary and organisation expense, deficits, etc. 

20 

82 


Total 

13,96 



8,89 

4.77,61 

Dividend per cent, per annum , , 

1 


10 
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December 1941 and dividends declared for the year 1941 — contd. 


[ In thousands of rupees. ] 


i 

New 

Insurance. 

New 
State 
of India. 

New 

Swastik, 

Non- 

Gazetted 

Govt. 

Officers 

Association 

Northern 

India. 

Oriental. 

1 

j 

Palladium. 

Pandyan. 

Paramount 

10,00 

10,00 

5,00 


10,00 

10,00 

2,00 

50,00 

5,00 

5,00 

7,44 

2,19 


6,00 

6,00 

1,97 

16,00 

64 

1,26 

1,90 

97 


1,25 

6,00 

1,21 

16,00 

43 

3,67 

33 


6,38 

1,89 

29,56,80 

19 


1,16 

•• 







n.33 


13 



17 

10 

6,57 



4 

8 

•• 

1 


25 


3 

1,00 

•• 

26 

2 

5 

16 

13 

48,76 

1 

. . 

16 

30 

69 

1,15 

12 

34 

54,62 

37 


14 

•• 





•• 


3,26 


j 26 




6 




1 

1 

1 


26 

50 

3,14,64 

1 


3 

i 5 1 

1 1 

22 

i 

i 




. . 

” 

i 

! 

1 « 


4 j 


13 


1 


5 

1 2,85 

83 

1,60 

( 

5,99 

2,27 

23,31,32 

99 

17,63 

75 



1 



2,02 









10,57 


.. 


i 





1,34,06 




58 

i 


10 

8 

47,48 


2,42 







67,87 




62 

22 

29 

13 

37 

77,26 

12 

6 

48 

i 


1 

2 

3* 

27,34 

1 


1 

35 

13 

5 

11 

13 

41,87 

5 

2 

12 

29 

24 

7 

21 

23 

18,43 

6 

16,67 

13 

12 

1,19 

63 


16 


56 


34 

5,69 

2.84 

2,18 

6,82 

3,96 

30,72,75 

1,81 

36,59 

1,92 

•• 


•• 


•• 

62 ^ 

.. 

' 

•• 
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Svmmary of balance-sheets of Indian Insurers as at 31st 


\ 

Name of Insarer. 

People’s 

Insurance. 

Police 

Co-ope- 

rative. 

PoUcy- 

Hoiders. 

LlABIIITIBfl. 




Capital aathoriscd . . 

10,00 


10,00 

Capital subscribed 

10,00 


10,00 

Capital paid-ap 

1,04 


1,26 

Debentures 

JlWKitf — 



60 

Xiife insurance fund 

7,08 

2,09 

Other msuranoo funds . . . , . , 



•• 

Profit and loss account .. 



•• 

General reserve and other reserve funds . . 

15 


2 

Investment fluctuation account . , 


2 

1 

OuUtandmga — 


3 


Life insurance claims admitted or intimated but not 

46 

. . 

paid. 



6. 

Otner liabilities ot life insurance business . . > • | 

6,96 

9 

Other sums owing by the insurer . . . . 



•* 

Assets, i 




Mortgages on property . . . . . . . , 

16 i 


•• 

Loans on policies within their surrender values , . i 

I 1,23 

1 

•• 

? ! 

Loans on stocks and shares, etc, . . «.• • • 




Other loans .. .. .. .. 

94 i 

6 

13 

Indian Government Securities . . . . . • ’ 

4,06 

1,61 

1,26 

Securities of Indian States 


.. 

•• 

British, Colonial and Foreign Government Securities 



• • 

Indian Municipal, Port and Improvement Trust 


• • 


Securities, etc. 




Shares in Indian companies 

66 

** 

.. 

Land and house property 

3,48 

- 

•• 

Agents’ balances, outstanding premiums, interest. 

71 

15 

3 

etc, * 




Accrued interest 

7 

4 

1 

Deposit, cash and stamps 

2,29 

30 

33 

Miscellaneous . . . . . • • . • • 

88 

6 

6 

Capital expenditart — 




Prelimmary and organisation expenses, deficits, etc. 

20 

1 

1 

Total 

14,67 

2,23 

1,83 

Dividend per cent per annum 
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December 1941 and dividends declared for the year 1941 — contd. 


[In thousands of rapeeo,] 


Popular. 

Postal 

and 

R. M. S. 

Prabartak. 

Premier 
Life and 
General. 

Presidency 

Life. 

Provin- 

cial 

Union. 

Radical. 

Rajasthan. 

Eatnagiri. 

10,00 

3,60 

6,00 

5,00 

1,00 

10,00 

10,00 

5,00 


1,67 

61 

1,24 

1,64 

50 

3,62 

1,01 

2,38 

3 

31 

26 

91 

81 

20 

1,73 

1,01 

1,71 

3 




1,66 





•• 

2,31 

7,74 

53 

3,27 

4,94 

87 

89 

69 










96 









1 

8 

16 


15 

6 




9 

3 


•• 

•* 

17 

1 



•• 

6 

40 

1 

6 

13 

3 

4 

S 

. t 

8 

30 

18 

41 

11 

61 

2 

17 










1 


4,18 


2,66 

65 





38 

71 

4 

32 

32 

5 

3 

19 







V 

. 




34 

•* 

•• 

9 

• • 

*• 

.. 


1 

3 

3 

16 

4 



1 

1 

1,43 

2,90 

1,00 

1,81 

3,95 

1,48 

1,02 

103 

1,03 

• • 

20 

.. 

•• 


.. 

•* 

•• 

•• 

37 

.. 

.. 


10 


.. 

.. 


•• 

.. 

.. 

43 

.. 

.. 

.• 

.. 

.4 

46 

14 

8 

29 

13 

15 

7 

27 

. . 

1 

4 


22 

6 

- 

1 

.. 


12 

29 

3 

17 

20 

7 

63 

32 

6 

8 

1 

4 

21 

8 

9 

4 

11 




41 



1,41 

26 

72 


2,86 

8,84 

1,63 

6,26 

5,61 

3,26 

1,96 

2,65 

1,09 



•* 

*• 


•• 

•• 




Summary of balance-sheets of Indian Insurers as at 31st 


Name of Insurer. 

Reliance 

Assurance 

Company, 

Bangalore. 

Reliance 

Assurance 

Society, 

Baroda. 

1 

Ruby 

General. 

Liabilities. 




aathorised . . . . . . . . . . 

6,00 

1,26 

1,00,00 

Uapital subeoribed . . 

63 

62 

45,00 

CSapital paid-up 

24 

31 

14,40 

Debentures 

•* 


1 

S'md^ 




Life insurance fund 

95 

98 

1,47 

Other insurance funds . . 



4,74 

Profit and loss Account . . 



80 

General reserve and other reserve funds . . 

84 


4,39 

investment fluctuation account . , 



76 

OMemdirtga — 

life insurance claims admitted or intimated but not 




paid. 

17 

2 

19 

Other liabilities of life insurance business . . 


Other sums owing by the insurer 

61 

6 

40 







8,86 

Assets. 



Mortga^s on property . . 



6,66 j 

Loans on policies within their surrender values 

lO 

7 

* * ( 

Ixions on stocks and shares,* etc. . , 

.. 


6) 1 

Other loans 

4 


22 j 

Indian Government Securities 

40 

89 

8,82 1 

Sleouritics of Indian States 

1,05 


1 

British, Colonial and Foreign Government Secuiitiea 



I 

^di&n Municipal, Port and Improvement Trust 
Securities, etc. 


2 

i 

Shares in Indian com p<mie8 


2 

2,8o 

Land and house property 

60 


.. 

Agents’ balances, outstanding premiums, interest, etc. 

5 

9 

10,81 

Accrued interest 

2 

1 

8 

Deposit, cash and stamps 

34 

11 

6,24 

Miscellaneons .. 

12 

4 

47 

iilM experiditurB-' 




FieHminary and organimtion expenses, defloits, etc. 


12 


Total 

2,81 

1,37 

35,80 

Dividend per cent, per annum 

— — — - 

•• 


1 



Ill 


December 1941 and dividends declared for the yea/r 1941 — contd. 

[In thousands of rupees.] 

i ~ ' 

Shah South South South 

Sahyadr Saraswati. Sentinel, Servants Narot- Snowpeak. India Co- India Inthan 

of India, tamdaa. operative. Fire and Teacher s. 

General. 


6,00 25,00 5,00 10,00 



M16CD 
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Siunniary of balance-sheets of Indian InsuveTs as at 31st 


ISIamo of In-nrer. 

Star 

of 

Fndift. 

Sterling. 

Sunlight. 

LuBir mhs. 

Capital authorbod . . 

10,00 

10.00 

10,00 

Capital subscribed . . . . 

6 89 

3,C6 

9,73 

Opital paid-up 

1,39 

1.94 

97 

Debentures 

- 


•• 

Fmds — 

Life insuraribe fund 

3.26 

2.42 

14,91 

Other insurance fund 

.. 

- 

•* 

Profit and loss account . . 

.. 



General reserve and other reserve funds 

10 

10 

7 

Investment fluctuation account . . 


2 

31 

Outatandings — 

Life insurance claims admitted or intimated but not 

16 

17 

39 

paid. 

Other liabilities of life insurance business . . . , 

Other sums owing by the insurer 

Assets. 

Mortgages on property *. . jfT 

11 

4 

61 

44 

1,48 

w 

Loans on policies within their surrender values 

1 

56 

85 

Loans on stocks and shares, etc. . . 

.. 

.. 

68 

Other loans 

2 

64 

7 

Indian Government Securities 

1,99 

1,67 

6,01 

Securities of Indian States 


.. 


British, Colonial and Foreign Government Securities 

.. 

. . 

.. 

Indian Municipal, Port and Improvement Trust 



1 

Securities, etc. 

Shares in Indian companies 


72 

1,34 

Land and house property 

62 


3,87 

Agents’ balances, outstanding premiums, interest. 

27 

22 

66 

etc. 

Accrued interest 

2 

2 

3 

Deposit. ca«h and stamps 

19 

16 

73 

Miscellaneous 

46 

30 

83 

Capital expendiit-'fe — 

Preliminar> and organisation expenses, deficits, etc. 

58 

87 

64 

Total 

5,01 

5,16 

17,09 

Dividend per cent per annum 



! . 
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December 1941 and dividends declared for the year 1941 — contd. 

[In thousands of rupees,] 

^ I ^ ^ ^ ^ 




Summary of balance-sheets of Indian Insurers as at 31st December 


Name of Insurer. 

Tilak. 

Tinnevelly 

Diocesan, 

Triton, 

Liabujties. 

Capital authorised . . . . . . . . • • 

10,00 


23,00 1 

Capital subscribed . . . . . . • • • • 

7,26 

•• 

23,00 

Oi-pitai paid-up 

1,79 

•• 

6,76 

Debentures . . . , . • * • . • 

•• 

•• 


funds— 

Life insurance fund 

, , 

1,79 

. . 

Other insurance funds . . 

.. 

.. 

10,28 

Profit and loss account . . 

.. 


3,63 

General reserve and other reserve funds . . 


18 

31,76 

Investment fluctuation account . . 

6 

96 

3,00 

Outstandings-^ 

Life insurance claims admitted or intimated but not 
paid. 1 

Other liabilities of life insurance business . . i 

7 

1 


69 


.. 

Other sums owing by the insurer 

.. 


8,19 

Assm-s. 




Mortgages on property . . ^ • • 

.. 

.. 

.. 

Loans on policies within their/iuirender values 

1 

. , 

.. 

Loans on stocks and shares* etc, . . 

, , 

, , 

.. 

Other loons 

1 

, , 

17 

Indian Government SeouiiMes 

1,01 

1,91 

46,98 

Securities of Indian States 

. . 

, , 


British, Colonial and Foreign Government Seoutities 

. . 

. . 

3,71 

Indian Municipal, Port and Improvement Trust 
Securities, etc. 

Shares in Indian companies 

•• 

1,00 

%• 

Land and house property 

.. 

, . 

.. 

Agents* balances, outstanding premiums, interest, 
etc. 

Accrued interest 

18 

•• 

9.03 

43 

Deposit, cash and stamps .. 

14 

• • 

3,18 

Miscellaneous 

fl 

; 3 

, , 

Capital expmditurt— 

Preliminaiy and organisation expenses, deficite, etc. 

1,0( 

) 


Total 

2,6( 

)• 2,9^ 

t 62.60 

Dividend per cent per annum 

, 


, 
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1941 and dividends declared for the year 1941 — contd. 


[[In thousandi of rapees.} 


Tropical. 

!— 

Union Life. 

United 

India. 

! United 
India 
Fire and 
General. 

United 

Kamatak. 

Universal 
Fire and 
General, 

30,00 

6,00 

10,15 

2,00 


5,00 

60,00 

7,66 

1,06 

6,46 

80 


76 

27,39 

3,14 

60 

2,76 

80 

3,14 

46 

' 6,48 








12,64 

98 

7 

1,45,90 


1,00 

2,36 

1,09 

•• 



48 


4,03 

1 

•• 

.. 

1,29 

3 

.. 

29 

26 

1 

.. 

3,23 

•• 

1 

44 

1 

6 

•• 

3,45 

4 

•• 

11 

1,05 

6 

. . 

3,69 

.. 

8 

9 

1.09 

69 

41 

6,86 

•• 

12 

11 

1,91 




80 


7,03 








32 

•• 

•• 

14,66 

9 


' 

2,56 

4 

1 

21,67 


6 

1 

1 



.. 

•• 

.. 

.. 

57 

6 

6 

37 

3 

.. 

35 

! 6,00 

89 

1,00 

65,69 

2,66 

1,21 

2,70 


•• 

.. 

1,66 

•• 

•• 

•• 

.. 

•• 

.. 

3,49 

•• 

*• 


.. 

88 

, . 

6,37 

.. 

•• 

1,56 

20 


.. 

7,76 

•• 

•* 

93 

6,96 

.. 

, . 

29,92 

.. 


4,82 

2,95 

15 

66 

4,78 

76 

22 

5,28 

6 

2 


72 

2 

1 

5 

1,31 

16 

68 

5,64 

99 

2 

4,01 

69 

14 

20 

3,60 

4 

5 

22 

49 

8 

85 




•• 

21,10 

2.40 

3,24 

1,65,12 

4,49 

1,66 

19,93 


•• 

•• 

12 

•• 
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Summary of balance-sheets of Indian Insurers as at 31st December 


Name of Insurer. 

Vanguard. 

Venus.* 

Victory. 

Liabilities. 




Capital aatliorised . . 

6,00 

•• 

10,00 

Capital subscribed . . 

3,00 

•• 

6,21 

Capital paid-up 

2,00 


95 

Debentnxes 

fund*— , 

49 

* * 

. . 

Life insurance fund 



Other insurance funds . . 

69 


•• 

Profit and loss account . . 

14 

•• 

•• 

General reserve and other reserve funds . . 



2 

Investment fluctuation account . . . . 



•• 

Ouittanding*— 




life insurance claims admitted or intimated but not 

2 


9 

paid. 



77 

Other liabilities of life insurance business . . 

10 


Other sums owing by the insurer 

43 



Assets. 




Mortgages on property . , 

•• 


•• 

Loans on policies within their surrender values ♦ , 

1 


7 

Loans on stocks and shares, etc. . . 

•• 


•• 

Other loans 

2 


2 

Indian Government Securities 

1,08 


80 

Securities of Indian States . . . . 

•• 


•• 

British, Colonial and Foreign Government Securities 

99 



Indian Municipal, Port and Improvement Trust 

6 


.. 

Securities, etc. 




Shares in Indian companies . . , * 

1,12 


1 

^ Land and house property 

•• 



Agents’ balances, outstanding premiums, interest, etc. 

36 


16 

Accrued interest ,. .. ,, 

3 

• • 

1 

Deposit, cash and stami® 

11 

* • 

7 

Miscellaneous ,. 

10 

• • 

3 

CapUai expmditvre — 



66 

Prdiminary and oiganisation expend, deficits, etc. 

•• 


Total 

” 3,87 


1,83 

Dividend per cent per annum 





*Acooimt» not leceirod. 
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1941 and dividends declared for the year 1941- - cciicld. 


[In thonsands of rupees.] 


Vijaya- 

\’ikrain 

Vulcan. 

Warden. 

Western 

World i 

Zenit li. 

Total. 

laikshini. 

General. 



India. 

Wide. 

i 

1 

5,00 

10,00 

1,60,00 

11,00 

5,00 

5,00 . 

1 

1 00 

45,25,09 

1,05 

2,13 

76,60 

4,60 

2,69 

1,59 i 

1,00 

13,46,96 

1,06 

91 

15,32 

3.08 

1,34 

1,25 

1,00 

4,09,68 








6,96 

1,67 



9,47 

1,44,76 


20^4 

68,81,88 



11,46 

12 


^ i 

i 

2,34,83 



1,26 

•• 

48 

i 


41,02 

15 

1 

24 


4,54 

2 


1,66,15 

6 


1,45 

•• 

95 

2 

•• 

1,56,68 

16 

2 

.. 

74 

3,05 

3 

1,26 

1,76,28 

13 

1,08 

.. 

63 

11,63 

76 

40 

2,39,62 

• • 

•• 

14,34 

5,22 


.. 


1,69,09 




3,30 


\ 

20 

2,10,91 ^ 

13 1 

.. 

• • 

52 

18,16 

a 6 

3,27 

7,62,26 ^ 

** ! 

.. 

.. 

.. 

36 



22,84 ^ 

.. 

9 

36 i 

29 

36 

! 4 


28,93 ^ 

2,16 

1,61 

23,27 

5,09 

69,49 

1,44 

8,74 

46,17,17 ^ 

** 

.. 

.. 

.. 

1,12 


*. 

46,70 ^ 

, , 


62 


13 



69,61 



3,13 

1,62 

21,82 

.. 

6,39 

6,01,82 ^ 

, . 

. . 

3,44 

10 

49,43 

.. 

8,99 1 

7,20,26 7 

. . 


1,60 

4,45 

5,08 


2,61 

5,52,06 fi 

29 

1 

5,37 

1.97 

6,13 

24 

89 

3,12,96 »' 

2 

1 

27 

4 

67 

.. 

7 

55,79 

8 

1 

5,26 

68 

2,08 

1 

3,90 

3,26,93 

6 

4 

85 

72 

2,09 

16 

54 

1,17,20 

48 

35 


68 

•• 

37 


44,69 

3,21 

2,02 

44,07 

19,26 

1,66,74 

2,30 

32,60 

84,80,19 

- 

.. 5 

•• 

10 

1 •• 


•* 



Idst of Provident Societies which have made the deposit under section 
73 of the Insurance Act, 1938. 


Name of Provident Society. 


Address. 


Eajfiutaca Provident Assurance Co., Ltd. 


Allied India Provident Insurance Co., Ltd. 
International Provident Assurance, Ltd. 


Alpha Provident Insurance Co , Ltd. 

Anchor Provident Insurance Co., Ltd. 

Apollo Provident Irsurance Society, Ltd. 

Aryan Provident Assurance, Ltd. 

Asiatic Provident Co,, Ltd. 

Assam Bengal Railway Employees* Provident Society 
Associated India (Provident) Insurance Co., Ltd. 
Backerganj Provident, Ltd. 

Baaanti (Provident) Insurance Co., Ltd. 

Beacon Provident Insurance Co., Ltd 
Bengal Industrial Provident Aussurance, Ltd. 

Bengal Nagpur Railway Employees’ Provident Insu- 
rance ^ciety. 

Bengal Union Provident Insurance, Co., Ltd. 

Bharat Gourab Provident Insurance, Co., Ltd. 

Bharat ICalyan Provident Assurance, Ltd, 

Bharat Palli Bandhav Provident Co., Ltd. 

Biswa Bharati Provident Insurance Ltd. . . 

Calcutta Provident Company, Ltd. , . . . 

Central Asia Provident Insurance Co., ^ . 

GStazens ot India Provident Insurance Ca^td. 

City of Calcutta Provident and Annuity ^ociety Ltd. 
Comrade Provident Insurance Co., Limiucd 
Cordial Provident Insurance Co., Limited . . 

Delta Provident Insurance Ltd. . . 

Deshbandhu Provident Insurance Society, Ltd. 
Deshkalyan Provident Co., Ltd. • . 

Diamond Jubilee Provident Insurance, Ltd. 

East End (Provident) Assurance, Ltd- 
European and Anglo-Indian Family Provident 
Society. 

Grand Jubilee Provident Insurance, Ltd. . . 
Guaranteed Provident Insurance, Ltd. § . . 
Hindufithan Standard Provident Ins., Ltd. 

Ideal Provident Insurance, Co., Ltd. 

Incorporated Provident Insurance, Ltd. 

India Amicable Provident Insurance Co., Ltd. 

India Mutual Provident Society, Ltd. 

India Provident Company, Ltd. . . 

Industrial and Provident Insurance (India), Ltd. 

Inter Provincial Provident Society, Ltd. . . 
Mahaluxmi Provident Insurance, Ltd. 

Medini Provident Insurance, Co., Ltd. 

Mutual Hindu Family Provident Fund 
Nalanda Provident Insurance, Ltd. 

National Alliance Provident Insurance, Co., Ltd. 
National Economic Provident Insurance, Co., Ltd. . . 
National Industrial Provident Co., Ltd. 

New Bengal Provident Insurance Co., Ltd, 


Ajmer Merwara. 

. . j Near Dixon Memorial, Beawar. 

Assam. 

Zinda Bazaar, Sylhet. 

P. 0. Gauhati, Kumarpara, Kamrup. 

Bengal. 

P. 0. Faridabad, Gandaria, Dacca. 

1, British Indian St., Calcutta. 

Sabhar, District Dacca, 

12-A, (jhowranghee sqr., Calcutta. 

3, Commercial Buildings, Calcutta. 

Eden School Building, P. 0, Ramua Dacca. 

9, Dalhousie Square East, Calcutta. 

Backerganj Bhawan, Barisal. 

9-A, Dalhousie Square East, First Floor, Calcutta. 
2/1, Mission Row, Calcutta. 

J^paiguri. 

B. N. Rly. House, Kidderpore, Calcutta. 


Midnapore, Bengal. 

142/1/2, Narasinha Dutt Road, Howrah. 

116 fa, Amherst Street, Calcutta. 

Bhojeswar, Faridpur, Bengal. 

7, Clive street, Calcutta. 

2, Chve Ghat Street, Calcutta. 

32, Dhurramtola St., 2nd Floor, Calcutta. 

7, Swallow Lane, Calcutta. 

4, Kalu Ghosh Lane, P. O. Amherst Street, Calouttcu 
AnderkiUa, Chittagong. 

Jalpaignri, 

Ifi, Clive Street, Calcutta. 

Daulatpur, Distt. Khulna. 

P. 0. Bhojeswar, District Faridpur. 

276/4, Bow Bazaar St., Calcutta. 

14/6, Clive Row, Calcutta. 

II, Wellington Square, Calcutta. 


26, Swallow Lane, Wardley House, Calontta. 

22, Strand Road, (Top Floor) Calcutta. 

68, Clive Street, Calcutta. 

64, College Square, Calcutta, 

30, Strand Road, (Calcutta. 

6&6, Hare Street, Calcutta. 

15, Chittaranjan Avenue, Calcutta. 

10, Clive Row, Calcutta. 

86-B, Clive Street, (Room No. 53), (Calcutta. 
Jalpaiguri. 

10, Government Place East, Suite No. 27/1, Calcutta. 
Library Road, Midnapore. 

2, Fern Road, Ballygunge, Calcutta. 

Swarupkhati, Baiis^. 

22, Strand Road, Calcutta. 

14, Hare St., Calcutta. 

84, Itansdowne Road, Bhuwanipur, Calcutta. 

** Calcutta National Bank Buildings”, Mission Row, 
Calcutta. 


§ Registration cancelled for non-renewal — ^Accounts not received. 
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lAst of Provident Societies which have made the deposit under section 
73 of the Insurance Ad, 1938 — contd. 


Name of Provident Society. 


Address. 


North Bengal Provident Insurance Co., Ltd. 

Oriental Provident Insurance, Ltd.f 
Peerless Provident Insmanoe Co., Ltd. 

Perpetual Provident Insurance Co., Ltd. . . 

Postal and R. M. S. Mutual Provident Society 
Premier National Provident, Ltd. 

Provident Insurance Home (India), Ltd. . . 
Provident Union Insurance Co., Ltd. 

Public Union Provident Insurance Co., Ltd. 

Railway Employees Provident Insurance Society . . 
Real Indian Provident Insurance, Ltd. 

Sanguine Provident Insurance Co., Ltd. . . 

Sebak Provident Insurance Co., Ltd. 

Standard Provident Insurance & Annuity Co., Ltd. . . 
Suburban Provident Insurance Co„ Ltd. § 

Sun of India Provident Insurance Co., Ltd. 

United Common Provident Insurance, Ltd. 

Urban Provident Insurance Society, Ltd. . . 

Windsor Provident Assurance Co., Ltd. 

Workers Provident Insurance, Ltd., 

Young India Assurance Provident, Ltd. 


Bengal — contd. 

‘ Jalpaiguri. ^ 

6, Commercial Buildings, Clive Street, Calcutta, 
8, Lyons Range, Calcutta. 

Barisal. 

Mymensingh. 

6, Commercial Bldgs., Clive Street, Calcutta. 

P. 0. Charmauguria, Dist. Earidpur. 

6 & 6, Hare Street, Calcutta. 

89, Bechu Chatter jee St., Calcutta. 

Kharagpur, Dist. Midnapur. 

Chandpur, Bengal. 

98/4. Clive St., Calcutta. 

24, Strand Road, Calcutta. 

4-A, Scott Lane, Calcutta. 

2, Commercial Bldgs., Calcutta. 

135, Canning Street, Calcutta. 

Vill. Sreepur, P. 0. Kharandip, Bengal. 

3 & 4, Hare Street, 1st Ploor, Calcutta. 

2/2, Southern Avenue, Calcutta. 

148, Rashbehari Avenue, Ballygunge, Calcutta. 
26, Strand Road, Calcutta. 

Bihar. 

I Baokerganj, Patna. 


Bihar Ministerial OflScers’ Mutual Provident Benefit 
Fund. 

Chota Nagpur Provident Insurance Co., Ltd. . . I Main Road, Ranchi. 

Bombay. 


Bombay Capital Provident and General Insurance 
Society, Ltd. 

Bombay Provident and General Assurance Co., Ltd. . 
Bullion Provident Insurance Co., Ltd, 

C. K. P. Family Relief Provident Society . . 

East and West Provident Society, Ltd. , . 

Fortune Provident Insurance C5o., Ltd. 

Gujarat Popular Provident Insurance Society, Ltd. . . 
Hind Benefit Provident Insurance Society, Ltd. 
Independent Provident Insurance Co., Ltd. 

Indian Wealth Provident Insurance Co., Ltd. 

Maratha Provident Fund, Ltd. 

Merchant Tailors* Provident and Benevolent 
Association, 

Model Provident Insurance Co., Ltd. 

Mukund Provident Insurance C5o., Ltd. 

Munjee Nathoobhoy Provident Society, Ltd. 

JSfew Provident Insurance Co., Ltd. 

New Ideal Provident Ins. Co., Ltd. 

Presidency Provident and General Insurance Co,, Ltd* 

Provident Insurance Co., Ltd. 

Ratnagar Provident Assurance Co., Ltd. . . 

Samarth Provident Insurance Co., Ltd. 

Social Service Provident Insurance Co., Ltd. 
Substantial Provident Insurance Co., Ltd. 

Swadeshi Provident Insurance Co., Ltd. . . 

Traders* Provident Ins. Co., Ltd. 


134, Meadows street, Fort, Bombay. 

Atmaram Building, 340-A, Girgaon Road, Bombay. 
Kunte Building, Girgaon Back Road, Bombay ^ 

67. Vijaya Nagar Buildings, 2nd Floor, Dadar Road, 
Dadar, Bombay No. 14. ^ 

West Building, Apollo Street, Fort, 

BombllX 

Jalgaon, E^ .st Khandesh. 

Resbamwa)3t Building, Baraapuri Bhogal, Surat. 

New Kitab Building, Laxmi Road, Poona 
Bonacasa Building, Sir Pherozeshah Mehta Roaa, 
Fort, Bombay. 

Main Road, Nasik. 

213, Chami Road, Dhun Buildmg, 2nd floor Girgaon, 
Bombay. . 

Bagsa Buildmg, Chami Road Junction, Girgaon, 
Bombay. 

Noble Chambers, Parsi Bazar Street, Fort, Bombay. 
630, KuUvamigaH, Belgaum. 

Amar Building, 4th floor. Sir Pherozeshah Mehta 
Road, Fort, Bombay. 

1,000, Sadashiv, Poona 2. , - 

Prospect Chambers, 3l7'321, Hornby Road, Fort, 
Bombay n j 

Mherwan Buildmg, Sir Pherozeshah Mehta Road, 
Fort, Bombay 

Oriental Buildings, Post Box No. 340, Bombay. 

Room No. 12, (First Floor) Prospect Chamber Annexe, 
Hornby Road, Fort, Bombay. 

Commi'isariat Building, Hornby Road, Fort, Bombay. 
1614, Maruti Galli, Belgaum. 

28-29, Western India House, Sir Pherozeshah Mehta 
Road, Fort, Bombay. 

Bombay Life Budding, 45-47, Churcbgate Street, 
Fort, Bombay. 

Jan Mansion, Sir P. Mehta Road, Fort, Bombay. 


f Accounts not received. 

§ Regiitiation cancelled for non-renewal. — Accounts not received. 
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Li^t )f Proviclmt S'jcieties vJiich have mcids the deposit under section 
73 of the Insurance Act, 1938 — coiicld. 


Name of Provi'knt Soeiety. 

Address. 

Tiiveni Provident So'j.ety, Lfc 1 

Uliias) Providf‘iit uisuiMuce Co , Ltd. 5 

Union Provident Society, Ltd. 

Uplift of India Provident Society Ltd. 

Western Provirlent and General A^iur.uice Co., Ltd. 

Your Own Provident In-uMnoe Co., Ltd. .. 

Jan Mansion, 61, Sir Pheiozeshah Mehta Road, Fort, 
Bombay. 

Opposite Post Office, Bhiwandi, Dt. Thana. 

Neptune Building, Hornby Road, Fort, Bombay. 

Advani Chambers, Sir P. Mehta Road, Fort, Bombay, 
Raiinntool.i House Sl-83, Hom]i Street, Sir Pheroze • 
shih Mclita Road, Fort, Bombay 

37, Western Indii House, Sir Plierozeshah Mehta 
Road Fort, Bombiv. 


C. P. dj Berar. 
Provident i Seoni. 


C. P. & B-rir Vemaculi'' Teachers’ 

Insurance Society, Ltd. 

Maharashtra Brahman Provident Mandal 

Posts and Telegraphs Mutual Provident Fund 
Teachers’ Providentjtiisiirancc Society, Ltd. 

All India Muslim Civil Employep.s Provident Society 
Grihalakshmi Insurance (Provident), Ltd. . , 

Indian Posts & Telegraphs Union Provident Society 
Kurukshetra Provident Insurance Co., Ltd. 

Loyal and General Provident Assurance Co. Ltd. 

Ahimsa Provident Assurance Ltd. 

All India National Provident Insurance, Co., Ltd. . 
Bharatha Matha Prov. Assurance Co., Ltd. 

Canara Christian Family Prov Fund 
Catholic Provident Fund, Ltd • . . 

C. M. S. Teiegu Church Widows’ Provident Fund 
Indian Industrie and Provident Assurance Co., Ltd. 

Nauareth Indian Christian Prov. Fund 
Postmen, E M. S. & Lower Staft Provided 
Benefit Fund. 

Eockfort Provident Insurance Co., Ltd. 

Salem Provident Society, Ltd. . . 

S. P. Q. Telugu Church Widows’ Provident Fund 


T^. 


Near Shukrawar Tanl< agpur. 

Nagpur. 

Badkas Chouk, Circle No. 7, Nagpur City. 

Delhi, 

Dewan Bhawan, Delhi. 

Flat No. B/1, Odeon Buildings, Connaught Circus, 
New Delhi. 

Dewan Bhawan, Delhi. 

Connaught Circus, New Delhi. 

, . , P. 0. Dilshad (Delhi-Shahdra), 

Madras. 

220, North Masi Street, Madura. 

12/91, Bazar Street, Virudhunagar. 

36, Great Cotton Road, P. B. No. 43, Tuticorin. 
Kan Kanady P. 0. Mangalore. 

St. Anne’s Building, Bishop’s House, Tuticorin. 
The Parsonage, Ellore. 

Main Road, Vizianagaram. 

198, 3rd Street, Nazareth. 

2/248, Thambu Chetty Street, Madras. 

West Bouleward Road, Trichinopoly. 

48/862, First Agraharm, Salem Town. 

S. P. G. Mission, Nandyal R. S., Kumool District. 


United India Provident Assurance Co., Ltd. 

Vanguard Provident Assurance Co., Ltd. 

R aksha Provident Insurance Society 

A ll-India Provident Assurance, Ltd. 

D efence Headquarters Provident Fund . . 

India Banking and Prov. Insurance Co., Ltd. 

Indian Posts & Telegraphs Workers Mutual Prov 
Society. 

Karanti Provident Insurance Co., Ltd. 

Nehru Insurance Co. & Provident Ltd. 

Sharda Provident Insurance Co., Ltd. 

Swastika Provident Insurance Co., Ltd. . . 

^ , HT . United Provides. 

Great National Provident Insurance Society, Ltd. . . j Moradabad. 

Teacher s Co-operative Prov. Society, Ltd. % | Sunder Bagh , Lucknow. 

. Aundh State. 

Aundh State Provident Insurance Co., Ltd. . . j Ram Nivas, M. R. Joshi Building, Laxmi Rd., Poona 

I No. 2.t 
Mysore State. 


United India Life Building, Post Box No. 281, 
Esplanade, Madras. 

20, Boag Road, Thyagaroyanagar, Madras. 

N. W. F. Province. 

. . j Peshawar City. 

Pimfab. 

Gujranwala, 

C/o IMr. J. P. Jain, President, (Officer Supervisor 
A.G.’s Branch) Simla. 

Hall Bazar, Amritsar. 

“ Prem Ville ”, Nabha Road, Lahore. 

S. Nihal Singh Block, Queen’s Road, Amritsar- 
Hall Bazar, Amritsar. 

Kadri Building, Beadon Road, Lahore. 

3, Temple Road, Lahore, 


_ mysoTfi oiai«. 

^ngaloro Provident Insurance Corporation Ltd. $ Gaviappa’s Building, Bellary. t 
Mysore Provident Insurance Co., Ltd. .. Karveerashetty Buildmgs, JavaliChowk, 


Hubli.t 


L pending. 

t Address of Principal Office in British India. 



SUMMARY OF REVENUE ACCOUNTS, 
BALANCE SHEETS AND VALUATION 
STATEMENTS OF PROVIDENT SOCIETIES. 
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Summary of Revenue Accounts for the period ending 31st December 

in the order of 



i 

I 

1 1 



! 

1 

1 


Name of ProTident Society. 

rt 

O 

P4 

1 

la 

i 

«s 

•a 

1 

O 1 

i 

d 


i 

a 

^ 1 

1 

< 

4 


1 

1 










Period in montiis. 


n 

H 


9 

12 

n 


REVENUE ACCOUNT. 


j 







Income, 









Pttndsat the begiaTiing of 

105 

27 

8 


-49 

20 

107 

90 

the period. 

Preminma 

18 

31 

84 

7 

4 

38 

162 

67 

Net interest, diridends and 

6 

2 

6 



2 

5 

3 

rents. 

Other receipts 

2 


60 


U 



8 

Ihdgo. 









Claims, annuities, surrendcn, 

16 

1 

6 

. * 

1 


27 

13 

etc. 




21 





Erpensea of management . . 

9 

13 

109 

28 

20 

121 

63 

IkGiooUaneous 

.. 





3 

2 


Funds at the end of the pe- 

106 

46 

42 

—14 

—60 

38 

114 

92 

riod. 









BALANCE SHEET. 



■*•1. 






I^MibilUies, 


i 







Paid-up capital . . 

34 

# 39 

367 

114 

89 

54 

319 

43 

Insurance Fund , . 

101 

46 

42 



38 

114 

92 

Other Funds 

5 





3 

7 


Outstanding claims 





1 


20 

8 

Other liabilities . . 

Loans on policies within 

1 

20 

14 

7 

34 

1 

137 

3 

2 

1 





13 

9 

surrender value. 







Other loans 

34 

1 

3 


1 

4 


4 

Shares and debentures in 







3 


Companies. 

Government, Municipal Sc, 

73 

65 

109 

50 

62 

57 

SO 

67 

similar Securities, de- 
posit "vith Reserve Bank, 
etc. 











Agents* Balances, out- 


7 

11 


2 

14 

82 

1 

standing premiums Sc, 
outstanding Sc, accrued 









interest, 

i^ish. Stamps, Bank ba- 

21 

14 

8 

8 


9 

16 

26 

lances, etc. 






MIsceIhuieous 

1 

6 

71 

9 

9 

2 

47 

34 

Capita] expenditure : Pre- 
mninary Sc organiMfctioa 

30 

11 

221 

54 

60 

10 

367 

16 

expenses, deceits, etc. 
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1941 and Balancs Sheets as at that date, of Provident Societies arranged 
the List at pages 118 — 120 

(In hundreds of rupeee.) 
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Sutiiniary o f Revenue. Accounts for the period ending 31si December 

in the order of 


i 









! 

Name of Provident Society. 

* ‘ 
gS 1 

t 

si 

is 

ii 

u 

^ i 

1 

is 

Delta. 


iS 1 

Ji 

6'^ 



is 

i 

1 

Period in months. 

12 

12 

12 

12 

12 

12 

12 

12 

revenue account. 









Jncofne, . 

Pimdsat the begin mnji ot the 

— f) 

—7 

9 

—30 

—10 

18 

17 

—2 

period. 

Premiumfl 

24 

3 

26 

18 

27 

78 

71 

5 

Net interest, dividends and 

~2 

1 

2 

1 


1 


—1 

rents. 

Oi^er receipts 



2 

5 

20 

1 


.. 

Ouiffo. . , 

Claims, annmtic^, surrender*, 


1 

8 



8 

6 

, , 

etc. 

Expenses of management 

20 

30 

22 

27 

45 

65 

32 

24 

iiisceUaneoiis 




9 



1 

.. 

r unds at the end of the pe- 

—4 

—34 

9 

—42 

—8 

25 

50 

-22 

riod. 

. . 









■- ^ 









BALANCE SHEEl 











/ ■ 







Uabiliiies, 


86 







Paid-up capital 

b2 

71 

111 

110 

102 

44 

73 

Insurance Fund . . • 



8 



25 

50 

.. 

Other Funds ■ •• 



1 






OutJitandirig claims 



2 

2 



5 

.. 

Other itibilitiea 

H4 I 

1 

35 

22 

10 

7 

29 

42 

108 

, . 1 . 

I.oans on policies within 

1 

1 


2 





surrender value. 

Other loans 

1 

9 ; 

i 




3 

1 

Shares and debentures in 

.. I 





I 


50 

Companies, 

Government, Municipal & 
siimlar Securities, do- 
po&it with Reserve Bank. 

50 ! 

! 

1 

60 

52 

48 

53 

65 

57 

51 

ttc. 1 

1 








Agents’ Balances, out- | 

1 3 1 

13 i 

14 

0 i 

3 

10 

22 

1 

stalling premiums & 
outstanding accrued 

interest. 

1 ’ash, Stamps, Bank ba- 

i ! 

i : 

1 'i 

1 

i 

i 

! 

3 

13 

1 

10 

43 

1 

lances, etc, 

MiaceFaneous 

1 

' 19 

1 5 


9 

16 

14 

4 

9 

t'apital expenditure : Pre- 

i 

1 34 

; 29 

51 

44 

57 

12 

68 

liminary^ & organisation 
expenses, deficits etc. 

1 

i 

i 

i 

1 

1 
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194:1 and Balance Sheds a? at that dale, of Prociden} Suc{c!1^: skMl^^ 
the List at pages 1 1 8 — 120 — coutd. 

(In hundreds of rupees.) 


0 

€ 

S 

O 

Q 

Deshkaiyan. 

¥ 

East End. 

European and 
Anglo-Indian 

Grand. 

Jubilee. 

! 

S 1 

*5 'B 

r2 £ 

!=, a 

gx 

Ideal. 

Incorporated. 

India 

Amicable. 

India 

Mutual. 

12 

12 

12 

12 

12 

12 

12 

12 

1 

i 

12 

12 

12 

—4 

123 

—19 

—23 

862 

23 

—21 

in 

20 

217 

601 

3 

160 

33 

5 

160 

30 

42 

54 

27 

190 

707 

2 

«) 



29 

—1 


7 

2 

4 

26 




2 

2 





2 

. 2 


12 

1 


251 



7 

1 

17 

50 

5 

153 

26 

6 

61 

39 

42 

31 

19 

138 

491 



5 





1 

47 

2 

Ji 


120 

—18 

—22 

741 

13 

—21 

133 

—18 

256 

784 







r 











<% 











% 





52 

45 

52 

83 


49 

113 

46 

47 

151 


.. 

120 



741 

4 


133 


248 

784 


1 




9 



49 

8 


.. 

S 



186 



5 

•• 

8 

16 

56 

11 

90 

5 

9 

29 

29 

14 

10 

29 

27 

■ , , 


1 





15 


U 

39 

.. 

3 

41 

4 


3 

2 

37 

3 

15 



• . 









20 

52 

108 

54 

51 

877 

53 

54 

81 

54 

1 131 

i 501 

i 

•* 

40 

3 


8 

9 

8 

i 

9 

1 ^ 

, 115 

34 

3 

14 

o 


47 

15 

' 2 

18 

7 

^ 33 

i 33 

3 

7 

4 


3 

10 

j 12 

19 

5 

i 30 

j 160 

50 

13 

37 

33 


1 

! 

i 

19 

33 

i 139 

1 40 

1 
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Summary of Revenue Accounts for the period ending 31st December 

arranged in the order of the 



•S 1 


15 



J 

. 1 

1 


India 

Provider 

.2 o 

13 

fl 

•§ 

, 


cS 

a i 1 

Name of Provident Society. 

Indust 
and P 
dent. 

Inter- 

Provi 

Maha- 

lakshi 

Medin 

Tl 

a 

oS 

5zi 

II 

{z;‘< 

Period in months. 

12 

12 

12 

12 

12 

12 

12 

I 

12 

eevenub account. 









Imme, , , . . 

Punds at the begiQjimg of the 

10,430 

^14 

40 


3 

406 

28 

_31 

period. 

Premiums 

2,300 

37 

73 

60 

10 

18 

14 

22 

Net interest, dividends and 

658 


1 

1 


17 

1 

—4 

Ijents. 

Other receipts 

2,690 



19 


19 


•• 

Outgo, 

Claims, annuities, surrenders, 

2,527 


2 

9 


45 


•• 

etc. 

Expenses of management . . 

829 

32 

61 

61 

16 

16 

34 

40 

Miscellaneous 




•• 


1 


2 

Punds at the end of the pe- 

21,728 

~9 

61 

10 

—3 

399 

9 

—66 

riod. 









BALANCE SHEET. 

• 








IdatfUitie** 

Paid-up capital .. 

66 

95 

45 

222 

30 

• • 

45 

69 

IiHsraranoePuad .. 

21,328 

•• 

61 

10 

•• 

376 

9 

•• 

Other Funds 

400 

- 

€ 

1 

•• 

24 

.. 

2 

Outstanding claims • * 

1,412 

.. 

2 

9 


66 


•• 

Other Uabilities . . 

721 

10 

29 

42 

46 

1 

66 

76 

dmts. „ . . 

Loans on policies withm 




1 

.. 


1 

.. 

surrender value. 

Other loans 

2,008 

*• 


2 


•• 

21 


Shares and debenturee in 

1,019 


. . 

.. 

.. 


.. 


Companies. 

Govemmimt, Municipia & 

16,432 

65 

81 

60 

60 

417 

63 

60 

similar Securities, de- 
posit with Beserve Bank, 









etc. 

Agents’ Balances, out- 

1,999 

7 

36 

2 

1 

6 

7 

7 

standing premiums & 
outstanding & aocn^ 
interest. 

Cash, Stamps, Bank ba- 

2,610 

7 

4 

35 


27 

1 

1 

lances, etc. 

Mdsceilaneous 

949 

7 

8 

26 

2 

17 

11 

8 

Capital expenditure: Tre- 
liminary & <Mrganisation 

•• 

29 

9 

169 

22 

•• 

16 

71 

expetkses, deficits, etc. 





1 
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19il and Balance Sheets as at that date, oj Brucideni Societies 
List at pages 118-120 — cuntd. 

! ill iiundrudd of rupees). 


National 

Economic. 

o 5 

§3 

§ 

Pi 

1 

North 

Bengal. 

Peerless. 

! 

» 

O 

& 

1 ! 

P 

M 

1 1 

9 

a i 

a . 

•g .2 

Public Union 

12 

12 

12 

12 

12 

12 

12 

1 

la 

12 

12 

12 

153 

25 

195 

67 

103 

—8 

176 

~~5i 

~u. 

3 

2 

131 

80 

297 

28 

105 

1 

55 

32 

24 

21 

lO 

7 

1 

99 

4 

4 

1 

7 

■ li 

.. 

—1 

1 

19 


90 

6 

*47 


- 


.. 

- 

1 

5 

3 

21 

4 

20 

. , 

31 


6 

. . 

. t, 

67 

US 

325 

29 

110 

19 

13 

32 

32 

16 

8 

2 


7 


.. 




- 

.. 

.* 

236 

35 

328 

72 

189 

—25 

189 


— 24 

8 

6 






— — — 

















60 

90 

4,000 

118 

691 

66 

I 

1 

iOO 

51 

10 

22 

233 

35 

313 

72 

188 


189 



8 

6 

3 


15 i 


1 

9 


j 

4 


1 

5 

1 


8 

13 

.. 

20 


8 1 

I i 

•• 


7 

22 

45 

26 

67 J 

46 


tt7 

! 

i 37 

47 

L, 

10 

5 

4 

i 



• • 

! 


. . 

' 

S 

7 

69 

23 

3 


.. 

3 

14 

•• 

.. 

6 


3,524 


18 





•• 


126 

53 

129 

63 

79 

50 

85 

57 

65 

63 

52 

43 

21 

24 

12 

30 


•• 

7 

I 

5 

6 

66 

0 

24 

9 

191 

1 

118 

17 

2 

2 

2 

26 

15 

36 

21 

28 

2 

4 

9 


3 

5 

24 

41 

663 

95 

607 

67 

2 

ITO 

27 

2 

U 
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Summary of Revemie Accounts for the -period ending 31st December 

arrang^ in the ordfir of 



i 

§ 

Sanguine. 


. 

d 



N»m« of Provident Society. 

Railway 

Employ< 

1 

1 

Sebak. 

Standard 

United 

Commo 

Urban, 

Windsor. 

Period in monthi. 

12 

12 

12 

12 

12 

12 

12 

12 

BBVBNUE ACCOUNT. 









Incomt, 









Funds at the begtoing of the 

1,937 

91 

22 

8 

78 

88 

39 

4 

period. 








Premiums 

303 

79 

36 

6 

63 

101 

64 

12 

Net interest, dividends and 

92 

5 

3 

6 

4 

3 

3 

—1 

rents 









Other receipts 

32 


6 


1 

1 

47 


Outgo. 









Claims, annuities, surrenders 

89 

4 

10 

5 

5 

35 

12 


etc. 









Expenses of management . . 

103 

42 

31 

12 

17 

72 

128 

U 

Miflcelianeoua 

142 

4 



1 


6 


Fimds at the end of the pe- 

2,030 

126 

26 

2 

123 

8r3 

—3 

1 

riod. 


















BALANCE SHEET. 

r 








LiabUUies. 









Paid-up capital . . 

-• 

46 


141 


63 

217 

73 

Insurance Fund . . 

2,004 

124 

26 

2 

123 

86 


1 

Other Funds 

26 

1 





2 


Outstanding claims 

8 


10 

6 


5 

11 


Other liabilities . . 

24 

' 13 

7 

62 

6 

26 

71 

36 










Loam on policies within 

184 

13 

5 


2 




surrender value. 






Other loans 

609 

29 

.. 

12 



1 


Shares and debentures in 

186 

6 





1 


Companies. 






Oov«mmmit, Municipal & 
similar Securities, de- 

470 

77 

61 


132 

87 

67 

51 

posit with BeserveBank, 
eta 









Agoats* Balances, out- 
standing premiums & 
outstanding & accrued 

279 

13 

16 

21 

7 

16 

80 

16 

interest. 









Cash, Stamps, Bank ba- 
lances, eta 

269 

30 

1 

63 

23 

14 

1 

3 

Misoellai^us 

76 

3 

6 

10 

6 

16 

20 

5 

Cafdtal expenditure ; Pre- 


18 


64 

68 

47 

141 

36 

hminaiy & organisation 
expenses, dehcita, eta 











Workers. 
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1941 and Balance Sheets as at that dale, of Provident Societies 
the List at pages 118-120 — contd. 


(In hundreds of rupees#) 
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Sumnmry A^xotovls for the period ending 81st December 

arranged in the order of 


— T 

' 

■ - """" 








O 











eS 

1 s 



§ 


Iffame of Prowlent Sck\' ^ 

® 

r 

=iS 

1 

g| 



’■C 

1 


% 

r-! 

ll 

1 


& 

o 

!z; 

k 

a 

Period in months. 

12 

■ 

12 

12 

12 

12 


12 

6 

REVENUE ACCOUNT 









Inceme. 









Punds at the begin riingof the 

1 


26 

77 

3 



period. 

Preminms * . 

27 

13 


8 

26 

4 

1,094 


Net interest, dividen-lK and 

1 

2 

2 

3 


I 

380 

35 

rents. 

Other receipts 

.. 

, . 

1 




5 


Ou*qo, 


' 





1,308 


Qaims, annuities, »nrr« nd^V-', 

3 


3 

1 

, . 



etc. 








42 

Expenses of management .. 

32 

7 

11 

1 

18 

5 

581 

Miscell&neons 

1 






11 

66 

Funds at the end of the pc- 

—7 

8 

55 

80 

11 


11,409 

—63 

riod. 









BALANCE SHEET. 


» 

* 






XAabiliiitMu 

• 


1 






Pftid-np capita 

69 

66 



68 

124 

12 

Inirnraaoe Fund .. 


8 

56 

86 

11 


11,409 


Other Funds 

.. 


.. 

.. 


.. 

• • 


Outstanding claims 

2 


1 

.. 


• • 

285 


Other liabilities . . 

12 

2 


6 

24 

5 

99 

43 










Loans on policies within 







90 


Burrender Talue. 

Otherloans 

1 



1 


. . 

4,885 

. . 

Shares and debentures in i 







1,842 

678 

CJornpaniesL 

Government, Hunicipal & 

CO 

66 

68 

66 

61 

92 

4,371 

936 

simUar Securities, de- 
posit with Reserve Bank, 
etc. 









Agents* Balances, out- 


1 

* * 

' 1 

5 

1 

300 

18 

etaeding premiums & 
outstanding & accrued 









interest. 

Cash, Stamps, Bank ba- 

5 

11 

1 

23 

6 

20 

128 

277 

lances, etc. 

M^fjellaneous 

6 

2 

l,196t 


17 

6 

189 

132 

CMtal expenditure ; Fre- 
foiinary & organisation 

11 

6 



23 

10 


103 

a^penaee, defleito, etc. 










♦ Xacla^ Ba. 997 {’00) as tfee society’s liabilities in respect of basineas other than ]^'orident Inaomnce 

4- Aa«a4tt£n ri'f YinafnAaMi <>U>'kAw 4l«awt 
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1941 and Balance Sheets as at that date, of Provident Societies 
the List at pages 118-120~g -ntd. 


(In hundreds of rupees.) 


1 

i 

§ 

OQ 

Social j 

Service. 

Substantial. 

Swadeshi, 

1 

1 1 

h 

1 ^ 

« 

! 

Ul 

1 zj'"' 

1 

1 1 s 
7 — 

52 -3 

is. 

1 ^ s 

i 

! 

! 

4^ 

c o 

j All India 

12 

12 

12 

12 

12 

8 

12 

i 

12 

12 

i 

12 

12 

12 

12 

12 

92 

—27 

3 

—6 



i) 

77 


341 

377 

- 

280 

61s 

69 

lO 

55 

2 


45 


104 

3G 


57 


12 

67 

7 


1 


7 

1 


3 

2 

S 

13 


jft 

17 

14 




.. 

.. 

.. 

a 


3 


•• 

7 

3 

3 









17 

8 


6 

109 

65 

18 

47 

24 

4 

55 

60 

50 

54 

9 

35 

41 

23 

23 

7 

• * 



15 


3 




3 

3 


12 

107 

—35 

12 

—28 

—12 

—9 

* 

131 

—1C 

326 

40U 

27 

208 

46l 










• 

i 

j 



27 

1 61 

74 

65 

1,000 

no 

120 

53 

12i 





•* 

107 

i 

12 




45 

131 


326 

400 

27 

204 

461 

7 




16 


7 




146 

90 

94 

•• 

2 









17 

3 

.. 

16 

9 

11 

92 

65 

71 

1 

1 ^ 

29 

6 

15 


7 

15 

30 

*• 

■ 33 







4 



1 


•* 


11 

7 


18 



46 

3 


1 

•• 


f 

•• 








14 


20 

128 


.. 

.. 

69 

63 

78 

60 

713 

61 

63 

101 

55 

111 

153 

98 

67 

449 

34 

• • 

13 

•• 

2 

8 

52 

13 

3 

1 

1 

8 

2 

6 

6 

1 

27 

26 

3 

284 

14 

28 

14 

16 

211 ’ 

158 

30 

283 

15 

16 

11 

11 

22 


11 

9 

13 

12 

1 

0 

2 

4 

1 


35 

13 

I 

33 

17 

31 

! 

3 

28 

61 


101 

i 

! 

i 



Summary of Revemie Accounts for the period ending 31st December 

arranged in the order of 



1 

1 m c3 a 

I 

{ S 


1 . 

1 

1 . 

1 1 

Name of Provident Society. 

Grihalaxn 

Indian Po 
& Telegr 
phs Unio 

Kuni- 

kshetra. 

Loyal 
and Genei 


All India 
National 

Bharatha 

Matha. 

Canara 

Christian 

Catholic. 

Period in months. 

12 

12 

9 

12 

9 

12 

9 

12 

12 

REVENUE ACCOUNT. 










Income. 




2 






Funds at the beginning of the 

58 

226 

103 

45 

—29 

IKS] 

129 

161 

period. ^ 

64 



16 






Premiums 

36 

83 

49 


89 

• • 

21 

Net interest, dividends and 

2 

8 


1 

1 

—2 

6 

5 

8 

rents. 










Other receipts 

Ovigo. 

Claims, annuities, surrenders, 

3 

9 

6 

• 

1 

•• 

19 



9 

86 

■HEI 

.. 



24 


5 

etc. 




14 






Expenses of management .. 

66 

23 

64 

37 

2 

67 

2 

6 

Miscellaneous 

2 


.. 

•• 

.. 



. . 

2 

Funds at the end of the pe- 

50 

170 

118 

5 

59 

—33 

232 

132 

177 

riod. 









BALANCE SHEET. 










Idabiliti&t. 




70 






Paid-up capital . . 

110 

- 

168 

67 

68 

65 



Insurance Fund .. 

50 

170 

116 

6 

69 


213 

132 

177 

Other Funds 



2 

•* 

.. 


19 

. . 


Outstanding claims 

3 

12 

4 




2 

16 

, , 

Other liabilities . . 

37 

2 

20 

8 

14 

42 

30 

. . 

2 











Loans on policies within 

1 


1 


1 


6 

1 


surrender value. 









Other loans 

10 

•• 

2 

2 



18 

. , 


Shar^ and debentures in 










Companies. 

Government, Municipal & 

61 

169 

106 

55 

66 

60 

188 

60 

70 

similar Securities, de- 
posit with Eesearve Bank, 
etc. 














Agents* Balances, out- 

36 

2 

20 


16 


6 


4 

standing premiums & 
outstanding & accrued 










interest. 










Cash, Stamps, Bank ba- 

2 

13 

10 

16 

4 


7 

96 

115 

lances, etc. 








Miscellaneous 

24 


44 

1 

10 

4 

26 

1 

1 

Capital expenditure ; Pre- 

66 


117 

10 

44 

46 

78 



Mminary & * oiganisation 
exponseff, deficits, etc. 
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194:1 and Balance Sheets as at that date, of Pfoculcni Societies 
the List at pages 118-120 — contd. 


(In hundred's of rupees.) 



Indian 

Industrial. 

Nazareth 

Indian 

Christian. 

s 

Bed'S 

|«3 

Provident and 
Industrial. 

Kockfort. 

Salom. 

• -? 

P-i ^ 

1 

*e 

45 

35 

44 

.2 S 

9l . 

hS s 

a 

'i ^ 

12 

12 

9 

12 

8 

12 

12 

12 

12 

12 

12 

1,070 

37 

236 

265 

2 

570 

785 

187 

373 

■5#- 65 

268 

41 

68 

60 

39 

1 

166 

344 

6 

61 

8 

31 

41 

3 

4 

9 

1 

21 

31 

7 

15 

8 

5 

3 

•• 

1 

•• 



1 

2 


6 


31 

8 

111 

23 

.. 

17 

20 

5 

U 

5 

3 

9 

37 

11 

13 

1 

59 

158 

2 

27 

34 

2 



36 

2 






8 

9 

1,116 

63 

132 

276 

3 

681 

983 

195 

403 

—91 

280 









• 




98 



38 

25 

20 


I 

270 


1,116 

60 

132 

276 

3 

681 

931 

195 

373 


280 


3 





80 


30 


9 


3 

75 

12 






6 



14 

6 

3 

63 

* 16 

16 

2 

4 

20 



4 

•• 



20 

37 


6 


, . 


1 



.. 

94 

192 


113 




3 

16 

188 


36 





, , 

1,081 

81 

144 

66 

66 

346 

637 

175 

219 

88 

132 

•• 

36 

46 

13 


65 

82 

5 

5 

!4 

8 

32 

14 

7 

23 

1 

152 

73 

17 

57 

29 

149 

2 

7 

1 

.. 


9 

25 


7 

: 6 



33 


*’ 

i 

1 

37 


1 



168 

•* 
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Summary of Revenue Accounts for tke period ending 31st December 
1941 and Balance Sheets as at iliai date, of Provident Societies arrang- 
ed in the order of the List at pages 118-120 — conoid. 


(In hundreds of rupees.) 


Name of ProvidoRt Society. 

India 

Banking. 

Indian J^osls 
& Toiographs 
Workers’. 

Karanli. 

d 

'© 

J 

1 

s 

CO 

Swastika. | 
1 

Great 

National, 

1 ■ 
1 

1 

6 

s 

1 

Period in months. 

12 

9 

12 

12 

12 

7 

12 

12 

12 

REVENUJ5 ACCOUNT. 










Interne. ^ 










Fimds at the beginning of the 

40 


1 

16 

128 


63 

—5 

1 

period. 

Premiums 

28 

40 

62 

32 

23 


22 

24 

72 

Net interest, dividends and 

3 

6 

—1 

2 

7 


2 

2 

-.,1 

rents. 

Other receipts 

1 I 



8 



1 

2 


Outgo. 










Claims, annuities, surrenders, 


3 


21 

27 


6 


5 

etc. 










Expenses of management . . 

31 

12 

38 

34 

23 

8 

22 

22 

57 

Misceilaneous 

3 

.. 


1 




.. 

.. 

Funds at the end of the pe- 

44 

31 

14 

1 

108 

— S 

61 

I 

10 

nod. 










BALANCE SHEET. 

• 




1 



j 


HahilUies, 








i 

1 


Paid-up capital 

76 

•• 

100 

115 

60 

45 

• • 

116 

296 

Insurance Fund . . 

43 

31 

14 

1 

89 

.. 

61 

» 1 

10 

Other Fuii'is 

1 

217 

1 


19 

.. 

40 

.. 

.. 

Ontetanding claims 


7 

.. 

2 

6 

.. 

6 

.. 

.. 

Other liabilities . . 

Assets, 

Loans on policies wtfain 

20 

16 

12 j 

63 

10 1 

36 

62 

2 

96 





.. 


3 



surrender value. 

Other loans 

16 



4 

76 


6 

# • 

22 

Shares and debentures in 










Companies. 

Government, Municipal & 

65 i 

244 

64 

63 

64 

60 

67 

66 

104 

similar Securities, de- 
posit with Reserve Bank, 
etc. 










Agents’ Balances, out- 

38 

9 


32 

15 

3 

4 

7 

43 

standing premiums & 
outstanding & accrued 










interest. 










Cash, Stamps, Bank ba- 
lance^t, etc. 

Miscellaneous 

8 

13 

42 

11 



20 

23 

26 

13 

5 

10 

42 

13 

1 

29 

21 

26 

Capit d f-vp^nddure : Pre- 

pi 

i 

21 

29 

16 

27 

30 

11 

181 

hminarv or'rnmsatinn 

ennenacs, deficits, elo. 
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Summary of Valuation, Statements of Provident Societies. 


Name of ProYident Society, 

AUied 

India. 

Bengal 

Industrial. 

Bharat 

PaUi- 

Bandheb. 

India 

Amicable. 

India i 
Provident. 

National 

Economic. 

Name of actuary 

Date of valuation . . 

H. K. Son, 
P.P.A. 

28-2-41. 

as. 

Marathey, 

A.LA. 

31-12-39 

J. C. Sen, 
A.LA. 

31-12-41. 

A. Pal, 
A.I.A. 

31-12-41. 

H. K. Sen, 
E.P.A. 

31-5-41. 

H. K. Sen, 
P.F.A. 

31-12-40. 

Basis of valuation — 








Mortality table . , 


Om (5), 

7 years 
rating. 

Om( 5), 5 
years 
rating. 

Om( 6), 7 
years rating. 

Om (5), 7 
years 
rating. 

Om (5), 7 
years rating. 

1 

Om (6), 7 
years rating. 

Rate of interest , . 

•• 

3| per cent 

4 per cent. 

4 per cent. 

3|- per cent. 

3 per cent. 

3^ per cent. 

Percentage of premiums 
reserv^ — 

16 with 
profits 
20*6 
without 
profits. 

10 Marriage 
Endow- 
ment 25 
Endowment 
Insurance, 

26 and 30 

30 with 
profit 

25 without 
profits. 

21*8 

21*8 with 
profits 

20 without 
profits. 

Renewal expense ratio for the 
period ending 31st Dec. 
1941. (per cent.) 

28 

163 

39 

60 

35 

19 

Business in force — 








Number of policies 

- 

196 

4 

1,196 

309 

18,352 

688 

Sums insured and bonuses Rs. 

60,300 

900 

3,22,79f 1 

1,11,050 

45,27,231 

2,22,698 

Annuities p. a. 

Bs. 

.. 

. . 



. . j 


Office yearly premiums 

Rs. 

3,939 

88 

18,760 

7,748 

2,17,707 i 

13,971 

Insurance fund 

Rs. 

2,687 

—219 

19,481 

24,816 

21,61,700 

16,008 

Result of Valuation — 








Surplus 

Rs. 

21 


.. 

8,670 

•• 

1,216 

D^oit 

Rs. 

•• 

410 

39,077 

- 

5,92,654 


Allocation of surplus — 








Among policyholders 

Rs. 

•• 

•• 

•• 


•• 

1,002 

Among shareholders 

Rs. 

• • 


•• 

•• 

•• 

213 

To reserve funds, car- 
ried forward, etc. 

Bs. 

21 

•• 


8,570 

•• 

•• 

Simple reversionary bonus 
percent per annum. 

•• 

•* 



•• 

li 

Paid-up capital less capital 
expen^ture. 

Rs. 

2,608 

465 

2,972 

2,121 

6,640 

4,860 
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Summary of Valuation 


Name of Provident Society. 

Railway 

Employees*. 

Bombay 

Capital. 

Bullion. 

Ratnag ar. 

Name of actoar 

Bate of valuation . . 

S. B. Sri- 
nivasau, 
A.I.A 
31-1241. 

G, S. Maxathey, 

A. LA 

3 1-6-40. 

G. S. Marathey, 
ALA. 

31-12-41. 

S. N. Vaidya, 
F.LA 

31-10-40. 

Basis of valuation — 

Mortality table . . 

Om, 5 years 
rating. 

Om (6), 

6 J years rat- 
ing 

Om (6), 5 years 
rating. 

Om (5), 10 
years rating. 

iiate of interest . . 

3i per cent. 

4^ per cent. 

4 per cent. 

1 3^ per cent. 

Percentage of premiums 
reservM — 

30 

20 

20 

25 

Renewal expense ratio for the 
period ending 31st Bee. 
1941. (per cent) 

27 

60 

26 

89 

Business in force 

Number of policies 

1,164 

907 

117 

1 185 

Sums insured and bonuses Be. 

*5,48,222 

2,00,700 

36,037 

46,860 

Annuities p. a. Rs. 

•• 

•• 


•• 

Office yearly premiums Rs. 

28,718 

14,387 

2,864 

3,516 

Insurance fund Rs. 

2,00,423 

23,121 

6,693 

9,170 

Result of Valuation — 





Surplus Re. 

9,283 

•• 

•• 

- 

Bedcit Rs. 


1 2,386 i 

748 

10,008 

Allocation of surplos^ — 





Among policyholders Rs. 


.. 

•• 

.. 

Among shareholders Rs. 

-• 

.. 

-• 

.. 

To reserve funds, car- 
ried forward, etc. Rs. 

9,283 


. . 

.. 

Simple reversionary bonuB 
percent per annum. 


•• 

•• 

Paid-up camtai less capital 
expenmture. Rs. 

- 

i 

6,441 

6,220 

2,260 
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Stateme'nis of Provident Societies — contd. 


Indian P. & T 
Union. 

Knrnkflbetra. 

AHmsa. 

Bharathmatha. 

C. M. S. Telugu 
Church. 

Salem. 

D. Sesha Iyer, 
F.I.A. 

H. K- Sen, 
F.F.A. 

G. S. Marathej 
A. I. A. 

K. B. Madhava, 
A.I.A. 

K. B. Madhava, 

A. I. A. 

K. B. Madhava, 
A. I. A. 

31-12-40. 

30-941. 

31-341. 

30-941. 

31-12-39. 

14-341. 

Om 

Om (6), 7 years 
rating. 

Om (5), 6 

years rating 
for whole 
life & 5 years 
for other 
classes. 

Ordy. 

business 
Om (6), 
6 years 
rating. 

Dividing 

business 

$ 

Single life annuities — 
Hm. 

Joint life annuities — 
Hm, 7 years rating. 

, 

Om (6), 7 years 
rating. 

3J per cent. 

3| per cent. 

4 per cent 

3iper 

cent. 

1 

3 per cent. 

4 per cent. 

20*6 

20 with profits. 

15 without profits. 

20 

20-3 

CO 

12i- of value of subscrip- 
tions. 

& 6i of value of pen- 
sions. 

20 to 32. 

64 

70 

63 

4 

8 


34 

911 

373 

! 354 

386 

187 

666 

1,820 

1,96,760 

1,06,497 

1,22,984 

1,33,624 


.. 

Varying. 

.. 


.. 



12,696 

*• 

Not available 

8,883 

7,969 

9,316 

•• 

2,342 

26,563 

22,608 

12,178 

4,632 

23 

,313* 

98,220 

90,636 



1,014 

86 

21,037 

6,131 

91,403 

4,865 

•• 



*• 

- 

*• 

•• 

1,014 

85 

21,037 

6,131 

•• 

•* 

- 

: 

•* 

•* 

•• 

4123 

1,861 

I 

—80S j 

•• 

—73 


♦ lacludes slxarelioiders Reserve Fond Rs. 9,S21. 

H15CD--4,000--18.9.43--G 
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FOREWORD. 


Owing to war-time restrictions on the supply of paper it has been 
found necessary to continue to abridge the Year Book to some 
extent as in the last two issues. Further, only a reduced number of 
4,000 copies is printed this year again and if this number proves 
insufficient it is hoped that the copies will be shared as widely as 

possible. 
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INDIAN INSURANCE YEAR BOOK, 1943. 

Bspart by the Superintendent of Insurance on the Insurance business carrie4 
on by Insurers and Provident Societies during the year 1942. 


The number of insurers registered under the Insurance Act, 1938 (not in- 
'oluding those whose certificates of registration have been cancelled) upto 31st 
December 1943, is 314 of which 220 insurers are constituted in India, 92 outside 
India and 2 have standing contracts with members of the Society of Lloyds. 
Of the 220 Indian Insurers 84 have their head offices in the Bombay Presidency, 
-51 in Bengal, 35 in the Madras Presidency, 17 in the Punjab, 13 in Delhi, 8 in 
United Provinces, 4 in Central Provinces, 3 in Sind, 3 in Bihar, and 1 each in 
Assam and Ajmer-Merwara. Of the 92 non-Indian insurers, 61 are con- 
stituted in the United Kingdom, 21 in the British Dominions and Colonies, 3 
in the continent of Europe, 6 in the United States of America, 5nd 1 in Java. 

2. Most of the Indian insurers carry on life insurance business only. They 
are 156 in numb^ and of the remaining 65 Indian insurers, 31 carry on life 
business along with other insurance buriness and 31 carry on insurance business 
other than life. Of the Indian insurers 39 are either Mutual Insurance 
panics or Co-operative Life Insurance Societies to whom Part IV of the Act is 
applicable. Besides the Indian Insurers, there are a few pension funds, mostly 
connected with Government services, which are exempt from the operation 
<4 Uie Act and this publication contains no particulars relating to them. 

3. As regards non-Indian insureiB, most of them carry on insurance busi* 
ness other than life. Out of the tofed number of 92 non-Indian insurers, 76 
c€ttry on insurance busmess other than life, 5 carry on life business only, and 11 
eancy on life business along with other insurance business. Of the latter 16 
insurers, 11 arc constituted iu the United Kingdom, 4 in the British Dominiona 
and Colonies and 1 in Switzerland. 

The lists of Indian and non-Indian insurers published on pages 17—24 
show the class or classes of insurance business for which they stood register^ 
ed on 31st December, 1943. 

Life Insurance Business. 

4. The total new life insumnce business effected in India during the year 
1942 amounted to 1,78,000 policies insuring a sum of Rs. 42*83^crores and yield-i 
ing an annual premium of Bs. 2*22 crores of which the new business done by 
Indian insurers amounted to 1,69,000 policies insuring a sum of Rs, 36*47 
crores and having a premium income of Es. 1*91 crores. The share of the 
British insurers m reject of new sums insured is Rs, 3*64 crores, of the^ 
Dominion and Colonial insurers Rs. 2*68 crmres, and cff the ringle Swiss insuier 
Rs.p-09 crore. The average sum insured per policy under the new policies 
issuotj in by TT>^ia.T> insurers is Rs, 2,168 and under those issued by non- 
Indian insurers Bs, 6,788, 

5: Hie total life insurance business effected in India and remaining in 
foim at the end of 1942^ amounted to 16,61,000 policies insu ri ng a total sum of 
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Bs. S22i^ crores including reversionary bonus additions and having a pre- 
roiiim^ncome of Bs. 16*06 crores. Of this the share of Indian insurers is re- 
presented by 14,64,000 policies insuring a sum of Es. 250-68 crores and having 
a premium income of Bs. 12-07 crores. 

6. The total new annuity business effected during the year 1942 was for 
the amount of Bs. 4,55,000 per annum of which the share of Indian insurers 
was Bs. 1,08,000 per annum. The total annuity business remaining in force 
at the end of that year was for the amount of Bs. 37,04,000 per annum, of which 
the amount payable by Indian insurers was Bs. 17,83,000 per annum. 

Particulars relating to new business for 1942 and total business in force 
at the end of that year in respect of each Indian and non-Indian insurer are 
given on pages 25 — 34. 

7. Some Indian Life OflS.ces had been operating outside India also. The 
total new sums insured by these Offices outside India in 1942 amounted to 
Es. 1*42 crores yielding an annual premium of Es.0*08 crore and the total suma 
insured including reversionary bonus additions remaining in force at the end 

.of 1942 amounted to Bs. 15*92 crores having a premium income of Bs. 0-69 
cJrore. 

8. The total new sums insured by Indian Life Offices in 1942 amounted 
tp Es. 37-89 crores, the total sums insured in force at the end of the year ip 
Bs. 266-60 crores and the total revenue income to Bs. 16-54 crores. The 
average sum insured per pohcy and the average premium per Bs, 1,000 sum 
msured in respect of the new business for the year 1942 were Es. 2,193 and 
Bs. 62-6 respectively, and the corresponding figures for the total business in 
force at the end of the year 'w^re Es. 1,745 and Ea. 47-6. 

9. The life insurance funds increased by Bs. 7-15 crores and amounted 
to Es. 76-94 crores at the end of the year. The rate of interest earned on the 
life funds during the year after deduction of income-tax at source was 3-94 
per cent. 

The net rates of interest realized by the Indian life Offices in each, of the 
past five years are as follows : — 


rmr 

1938. 

1939. 

1940. 

1941. 

194a. * 

Ba|6 of interest |>er umum 

S-16 

^4-68 

4-37 

4*17 

3-94 


The total expenses of management expressed as a percentage of the pre« 
mium income during each of the last five years are as foUows : — 


Tear . . 

•• 


193S. 

1039. 

1940. 

j 1941. 

1942. 

Expense ratio .. 

31-7 

1 

33*2 

28*9 

■1 

20*7 
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are excluded, the expense ratio in the case 
■as under :— 


having the largest premium income 
of remaining insurers is found to be 


Year . . 

1938. 

1 





1939. ; 

1940. 

1941. 

1942. 

Expense ratio , . 

4ia 

41-8 

36-0 

34-3 

31*3 


Ktiai' ' Indian Life Offices which submitted their accounts and 

mr ^ns for the year 1942 under the provisions of the Insurance Act, 

nf Book contains the results of the latest valuations 

To of which 46 were received after the publication of the 

^ the Year Boob. The results of the valuations siybmitted during 
Y ^ Offices concerned had in the aggregate 7,35,000 

xn lorce on the valuation dates insuring a sum of Rs, 132*41 crores 
u^ ug onus additions and annuities of Rs. 15 *60 lakhs yielding an annual 
premium mcome of Rs. 6*41 crores. The life insurance funds of these Life 
ces amoimted to Rs, 43*31 crores. The valuations disclosed a surplus in 
tne case ot 25 Life Offices and a deficit in the case of 21 Life Offices. The 
p * 1^0 Offices amounted to Rs.l85*0 lakhs of which 

, * , lakhs was allocated to the policy-holders and Rs.l2*5 lakhs to the 
s are olders and the balance was either set aside as an additional reserve or was 
^me orward unappropriated. The deficit in the case of the remaining Life 
ces amomted to Rs. 34*9 lakhs. Of these, the deficit in the case of If 
cov^ed by the available paid-up capitaU In the case of the remaining 
§ Life Offices the deficit was not so covered. 

^ '7 Book tihe transfer of life biisin» 

Of Zemth Life Assurance Oo., Ltd., Bombay, to British India General In«i* 
cance Oompany, Ltd., Bombay, has been sanctioned by the Court, 

^ntme Insurance Co,, Ltd., Calcutta, and ITew State of India lujeraianoa 
w., iita. Lahore, have since been ordered by the Courts to be wound up. 

New* Flotahoks, 

12. It will be seen from the list of Indian Insurers on pages 17 — ^21 of tHa 
issue that a large number of new insurance companies have been floated recently^ 
and that several insurers transacting life assurance business only have extended 
them activities to other classes such as Fire, Marine and Miscellaneous insurance 
business. In this connection the Superintendent of Insurance cannot bu*^ 
repeat the following warning issued fifteen years ago by the then Govern^ 
ment Actuary. 

Those contemplating the formation of any new life assurance companies 
woffid do well to study the table in my Report showing the lengthy 
^riods during which no dividends were paid by many of the existing cotn^ 
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panics, especially by those established in the past 18 or so years, and realise 
that the companies shown in that list are the survivors of a larger number, 
the remainder of which have been unsuccessful. Further, as some of the 
younger companies have been mu h handicapped by having too small an 
amount of paid-up capital, I suggest that no company should commence 
business until at least 2 lakhs of paid-up capital has been secured. In the 
meantime, however, I think it undesirable for any more new life assurance 
companies to be established as their advent can only add to the reckless and 
indiscriminate endeavour to secure new business, regardless of cost, which, 
now-a-days has become too prevalent. 

It is claimed by some that since the per capita insurance carried by the popula- 
tion in India is very small in fact the lowest of all civilised countries of the* 
world, there is room in this country for several more companies, particularly life 
insurance companies, but it must be remembered that the economic condition 
of the population is also admittedly very poor and unless there is considerable 
itnprovement in this respect '"we cannot look forward to any great increase m 
the total volume of business available. In this coimection the following table 
giving the total new life insurance business completed by companies operating 
in India in each year of the decade ending with 31st December 1942, would be 
of interest. 


New Life Insuranoe business completed in India {in Qrores of Rupees), 


Year, 

Indian Insurers. 

Non-Indian In- 
surers. 

Total. 

1933 

24-0 

9-0 

33-0 

1934 

* 28-0 

10-0 

38-0 

1935 • 

31-5 

11-7 

43*2 

1936 

36-0 

10-8 

46-8 

1937 

39-0 ; 

9-7 

48*7 

1938 

1 43*3 

8-4 

51-7 

1939 

42-5 

4-1 

46*6 

1940 

32-3 

3-8 

36-1 

1941 

34-1 

5-4 

39-5 

3942 

36-5 

6-4 

42*9 


It will be observed that although there has been a more or less steady 
increase in the volume of new business transacted, the rate of increase is not 
high enough to warrant the large number of new flotations. It is understood * 
that the business done in 1943 shows a considerable increase but this has to be 
attributed to purely wartime conditions. The above table therefore shows that 
unless it could be assumed that with the industrial regeneration, may we say- 
revolution, which it is hoped will take place in India in the post-war period, the 
economic condition of the population would be substantially improved and that 
too suddenly, the conclusion is inescapable that both the large number of mw 
flotations and the several requests for expansion of existing companies in other 
lines of insurance activity is being overdone. As in nature, so in any field 
of commercial activity slow growth and expansion makes for greater stability 
and permanence than when the growth is too rapid. It is an inevitable eco- 
nomic law that there is always a time lag, a fairly Drge one at that, between in- 
dnstrial activity and the consequent general rise in the economic level of the 
population. It is feared that this time lag itself, even if other things are satis- 
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factory, may upset tlie calculations of some of the new company promoted. 
If the hope that the post-war period will witness a period of high degr^ of in- 
dustrial activity and consequent prosperity is not actually reahsed to the large 
extent the hope is entertained, the struggle for existence among the usurers 
may take an acute form and some companies established in the past and who 
are at present struggling on the margin of solvency may be caught in the vor- 
tex of competition and be pulled down. 

13. I have again to refer to the Insurance Year Book 1929 in whi^ the 
then Government Actuary comments about the causes of the large nunm^ ot 
liquidations during the period of 16 years since the commencement of the Indian 
Life Assurance Companies Act, 1912. The table given therein shows that out 
of 29 companies which went into liquidation as many as ten did so within 2 
years of starting business and the rest had to be liquidated at various periods 
between 2 and 11 years. This shows with more force than words could ^m- 
mand the great risk of insolvency to which an insurance company, particularly 
a life insurance company, is subject during the first decade or moii of its exis- 
tence and the importance of carefully nursing it during this period. 

14. I hope that what I have stated above will serve to provide a timely 
warning to those who contemplate starting insurance companies and al^ to 
the new insurers who have come into the field so that those who are at the helm 
of affairs of newly started companies will see to it that their houses are always 
kept in order so as to spare the Superintendent of Insurance, who has to keep 
a constant vigil to see that the interests of policy-holders are never jeopardised, 
the unpleasant task of taking action under one or other of the mandatory pro- 
visions of the Act. 

Eequest fob Adbitional Capital. 

15. The above question naturally leads to and is closely associated with 
the question of issue of j&resh capital for new or existing enterprises. It must 
be remembered that the purpose of the control of Capital Issues is not only to 
check inflation but also to ensure that investable funds are not lured mto en- 
terprises which appaar to be transacted rather for the benefit of the promoters 
than for any advantage to the general public interest. The Superintendent 
of Insurance cannot therefore recommend to the Government any reqimst tor 
issue of further capital, unless the affairs of the insurer are likely to be wen 
managed in the future. The fact that the requirements regat^ng deposit 
have been completed does not afford any guarantee that the affairs of the in- 
surer wilt be well managed. The main object of the deposit is to d^couxage 
unsubstantial concerns with slender resources from undertaking 
business and it is not primarily to the deposit that a policy-holder 

for security which would become insignificant as compared with the liabiimy 
as and when the business of the company expands. A more reliable in^cation 
is the manner in which the existing business has been conducted and in cases 
where there exists a deficit the Superintendent of Insurance will require 
thing more than mere promises to convince him that the management which 
is responsible for the present plight of the company wiU be able to conduct the 
business in future on sound and economic lines. 

16. Where the request for additional capital is received from an insure^ 
whose affairs have been well managed in the past evidenced bv the returns 
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submitted under the Act and the amount seems necessary for the objects speci- 
fied in the application, the Superintendent of Insurance would have no 
objection to recommending the application to Government. But many applica- 
tions are received from insurers whose life business has shown a deficiency, the 
object for issuing fresh capital being in most cases to start a fresh class of busi- 
ness based mainly in the hope that the profits of the new class will extinguish 
the existing deficiency in the life fund. Profits and losses do not obey the laws 
of simple probability but the former has to be deliberately worked for and if 
unfortunately the company makes a loss, the life-policy-holders will be worse 
off than before as the existing capital, which was in its entirety available to hfe- 
policy-holders only, ceases to be so when a new class of business is transacted. 
Their interests however deniand that they should not depend on the fortunes 
of the new venture. No Kfe assurance company in deficiency can contem- 
plate embarking on other classes of insurance business without giving careful 
consideration to how best it could safeguard the interests of its life policy- 
holders, The ideal solution would be to effect a reduction in the capital and 
transfer the amount thus released to the credit of the life assurance fund such 
that this fund is increased to a figure not less than the amount of the policy- 
liabilities. This is, however, a complicated and slow process as the interven- 
tion of the Court would be necessary to reduce capital and until this is done, 
the insurer might consider whether the shortfall in the life insurance fund 
cannot be made good by a transfer of the requisite amount of assets to the life 
Balance Sheet by creation of a fictitious asset in the non-life Balance Sheet 
shown against capital, to be wiped off by future profits pertaining to 
shareholders. 

17. In some cases where the valuation has disclosed a position of insol- 
vency (i.e. deficit not covered by paid-up capital) request for permission to 
raise farther capital has been made though the uncalled capital is enough to 
cover the deficit several times over. Very often the promoters of the company 
who hold the bulk of the shares are unwilling to sink further capital themselves 
knowing the concern to be in great difficulties and are anxious to rope in new 
shareholders rather than call up a part of the unpaid capital and with this object 
in view ask for permission to raise fresh capital. Sometimes they ask for this 
permission under the pretext that the company desires to commence transact- 
ing other classes of business and thereby try to mask the real position of in- 
solvency from the investing public. It is but fair, that in these cases the in- 
surer should be asked to cover the deficiency by making calls on the existing 
shares. The existing shareholders have a legal liability to meet the deficits 
and particularly where a call of even part of the uncalled capital will restore 
solvency, there would not appear to be any justification for trying to rope in 
new shareholders. 

Some Pitfalls of Insubance Business. 

18. The main reasons why several insurers are finding it difficult to diow 
themselves solvent on proper valuation bases are : — - 

(а) Inadequacy of Premiums. 

(б) Heavy Expenses. 

(c) Heavy Early Lapses. 
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19. Inadequacy of Premiums . — An ordinary trader who manufactures the 
article first and seUs it later would hardly need any advice that he should not 
sell below cost if he is anxious that his business should be kept going. In 
insurance business, more so in life insurance business, however, the process is 
reversed, for the commodity traded in is sold fi.rst and the cost incurred later, 
so that it becomes necessary to strike this note of warning that it would be 
unwise to sell at a low price taking a very optimistic view of the cost of produc- 
tion. When a policy is effected the life office makes a sale and the premium 
is the sale price, whereas the cost is to be incurred in the future and will be deter- 
mined by the future experience of the company as regards interest, mortality 
and expenses. It is possible to take too optimistic a view of the future trend 
of these three elements and quote rates of premium which on the average would 
not provide even the sum assured, let alone bonuses to participating policy- 
holders, when the policy becomes a claim. If that is so, the concern will sooner 
or later find itself in great difficulties. 

Of the three factors, mortality is fortunately more or less constant and, 
if anything, steadily decreasing, at least as judged from the periodical investi- 
gations of the * Oriental \ Unless therefore the company is anxious to grab 
any type of business that comes before it without proper scrutiny it would not, 
generally speaking, be let down under this head. Expense is a factor which is 
entirely under the control of the company, and a company that has sold at 
a low price has to make all sacrifices necessary, so that the assumptions made 
in the sale price, the premium, are not falsified adversely. On the contrary, 
one is sorry to have to observe that most Indian companies give a loose ^rein 
to this factor so that it aggravates, instead of alleviating, the adverse position 
caused by the play of the third and the most important factor of interest. 

That the ruling rate of interest in the market has been steadily dec- 
reasing for a few years past, and more so particularly after the whole world 
has been plunged in a war of colossal dimensions, is known to all. In addition 
to this, taxation has been heavy with the result that the net yield on the invested 
funds of life insurance companies has been very steeply decreasing. Although 
it is reasonable to assume that in the post-war period taxation would not be 
so heavy as what it is now, yet the downward trend in the rate of interest alone 
is such as should give great concern to the executives of life insurance companiee 
and make them give very great consideration to the question as to whether the 
premiums that they are now quoting under the various tables are adequate ta 
provide the benefits to the policy-holders and also disclose a profit. Several co- 
mpanies have incorporated in their prospectuses premiums calculated at rates of 
interest higher than per cent, and in some cases the rate of interest employed 
is even as high as 4 per cent, or more. Since the rate of interest that is employed 
in the calculation of premiums is the net rate which the company on the aver- 
age expects to earn on the invested funds during the period of the e xistence 
of the policy, it is high time that these companies took stock of the situation 
and revised their premium rates to conform to the yield on the type of invest^ 
ments in which alone life insurance companies can safely invest their funds. 
On the basis of the ruling late of interest in the market at present, even a rate 
of interest of per cent, for the calculation of premiums would be hard to 
justify when the current rates of tax are taken into account, even ignoring the 
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suroliarge on income-tax. It can therefore be safely asserted that any pro- 
minmft appearing in the prospectuses of companies calculated at a rate of 
interest higher than 3^ per cent, would be unsound, and it is hoped that such 
companies will take immediate steps to calculate their premiums at such a 
net rate of interest as on the basis of their investment policy they may safely 
hope to earn. It is hoped that life insurance companies give serious thought 

to this warning and take it in the spirit in which it is offered, namely, an earnest 
desire to see Indian insurance business occupy the same high place that in^ 
surance business does in the other civilized countries of the world. This is a 
subject to which the writer has been giving serious consideration for several 
years and thought fit to give expression in as plain terms as possible through 
the medium of the Year Book, to write which he would perhaps have only one 
opportunity. 

20. Heavy Expenses , — It has been time and again stressed that insurers 
should reduce 'their expenses and make them conform to the assumptions 
made in their premiums and valuations and it is hoped that they will pay 
particular attention to this factor which is so very vital for the successful con- 
duct of Ufe insurance business, the more so as it is one which is to a large ex- 
tent within their control and a definite index of efficiency of management. 

21. Heavy Early Lapses , — One reason for the high renewal expense ratio 

of many insurers is the very heavy lapses, particularly during the early years of 
a policy’s existence. For any company to function economically it must 
get a quota of well chosen new business but merely getting business 

will not.be of any benefit to the insurer, unless the busiuess continues to remiain 
on his books. The following table compares the lapse experience of five old 
established insurers with that o| five recently established insurers. 


Net lapses in each of the years 1933, 39 and 40 of the new business 
done in the year 1938 expressed as a percentage of the business 
done in that year (1938). 





Ket lapse per cent. 


Year 


Old insurers 

Young insurers 

1938 

1939 

1940 

.. 

.. 

2*05 

18-32 

8-79 

10-49 

33-61 

9-83 




29-16 

53-93 


The table shows that about 29 per cent, of the business transacted by 
old established insurers lapsed in slightly less than 2| years and in the case of 
young insurers the percentage is as high as 54. The bulk of the lapses in the 
year 1939 must relate to policies under which not even one fuU year’s premiums 
had been paid. It is well known that the expenses of many insurers exceed 
even the first year’s premiums received and the important fact therefore emerges 
that nearly 20% of the business done by old established insurers and slightly 
more than double this percentage of the business done by young insurers result 
in a loss to the insurers. It is sincerely hoped that the insurers generally and 
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young insurers particularly will realise that sound selection of risks is not con- 
fined to the element of mortality alone but also extends to the question of persis- 
tence of the policy and that they would devote as much attention to the 
queition of conserving existing business as they do to getting new business. 

Valuations of Indian Insurers. 

22. The improvement noted in the valuation bases in the last two 
issues of the Year Book continued during the year. The improvements 
however, was comparatively more manifest in the matter of interest rate 
but in the matter of expenses the divergence between the valuation 
assumption and the actual experience was still fairly wide on the wrong side. 
In fact 4 out of 46 valuations received during the year 1943 had to be questioned 
under Section 22 of the Insurance Act. 

23. Interest Basis . — ^As regards the rate of interest to be used in the valua- 
tion, a few hold the view that the post-war period would bring about a large 
increase in the ruling rate of interest and quote the analogy of the post-war 
period of the last war in support of their theory. It surpasses one’s imagina- 
tion why the experience during the last four and a half years of this war, w^hich 
has demonstrated clearly the absurdity of basing any conclusions as regards 
the trend of interest rates on the analogy of the conditions during the last war,, 
should suddenly reverse itself at the close of the war and conform with what 
happened in the financial world in the post-war period of the last war. What- 
ever may be the course of events in the large world of finance in the post-war 
period, it is positively dangerous to advance this theory in support of advice 
to life insurance companies , particularly, to weaken their bases of valuation* 
In his professional work the actuary is mainly concerned with forecasting the 
future, and actuarial science teaches time and again-that any view taken of the 
future more optimistic than what the present would warrant, should be tempered 
with caution and moderation even if any feeling of optimism could be justified 
at all. It also teaches that even when the present is rosy it would be dangerous 
to assume that the same conditions would persist in the future. The actuary 
who tries to weaken the interest basis in the valuation should be the first to 
See, if his professional equipment is adequate, that even if his theory comes true 
there would be large depreciation in the invested funds of the Company and he 
cannot set the inflated assets of the present against an inadquate provision for 
the liability arrived at on the basis of large increase in the future rate of interest 
without making adequate provision for the depreciation which the increase m 
the rate, of interest would engender. 

24. Yet this is what has been done in the past and surpluses resulting &om 
such weak valuations as at 4, 4|- and even 5% rate of interest have been dis- 
tributed to the hilt to policy-holders and share-holders without making any 
provision in the shape of a reserve which would stand by the Company during 
periods of adversity. It would be best here to draw attention to the fact that 
the rate of interest used in the valuation is the net rate, and one can imagine 
what should be the corresponding gross mte of interest the company is expected 
to earn on its funds. It is hoped that those at the helm of affairs of companies 
would themselves refrain from adopting advice of this type calculated to weaken 
the intrinsic position of the Coijapany. It is gratifying to find from the records 
of this oiEce that at least in one case the manager of a company asked the 
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actuary whether it would be prudent to distribute the surplus resulting from 
a valuation made on such a weak basis as 4 J% interest, but he was informed that 
in the interests of competition he should distribute the surplus as otherwise 
he would secure no new business. The subsequent history of the company 
can easily be imagined. The position of the Company progressively deteriora- 
ted with the result that the Superintendent of Insurance had to commence action 
under Section 33. It is very significant that the Company showed itself insolvent 
by very nearly the amount distributed as a result of the earlier valuation on 
4|% basis and against which distribution the manager of the Company demux- 
xed. Had the Company adopted the more prudent course which appealed to 
the manager, it would have been spared the mortification and the subsequent 
unpopularity of conducting an investigation at the instance of this office to 
find out its real position. 

Allocation of Sukplus to Share-holders. 

25. Life Insurance companies, are virtually in the position of trustees 
of the policy-holders and this feature should be borne in mind in allocating 
any amplus between shareholders and policy-holders. In the case of any weU 
established company the capital will be very small compared to the life fund. 
Moreover the bonuses paid to the policy-holders are merely a return of the 
excess premiums contributed by them and the premiums under the with- 
profit policies contain a specific loading for this purpose. It must also be re- 
membered that the with-profit policy-holders also are risking the bonus 
loading paid by them, as bonuses are not guaranteed. In fact it is the amount 
received as bonus loading which provides the first line of defence if the insurer 
incurs a loss and only when this amount is insufficient the guarantee of the 
share capital comes into play and thal; too only to supplement the above 
amount. It is to be^ added in this connection that the risk involved in this 
gu^antee rapidly diminishes and becomes insignificant as the concern ac- 
quires strength by proper management. None will grudge the shareholdera 
a small proportion of the distributable surplus as a return for the guarantee 
the capital provider and the services initially rendered by them but any pro- 
portion higher than 10% would be hard to defend. In the case of some com- 
panies the Articles of Association provide that dividends on the share capital 
at a certain rate is a first charge on the surplus and only the balance, if any, 
will be divided between the shsireholders and policy-holders in the ratio of, 
say, 1 to 9. In one particular case the Articles do not provide for any mini- 
mum percentage to be allocated to the policy-holders and this has been taken 
advantage of by the management to allocate a disproportionately large part 
of the total amount distributed to the shareholders. The Superintendent 
of Insurance hopes that the insurance companies with such undesirable 
features will take steps to have their Articles amended to ensure that such 
inequitable allocations are avoided. 

Neootiations with Indian States for Concessions, 

26. The enactment of Insurance Acts of their own by some of the Indian 
States has multiplied the deposit, compulsory investments, returns, etc., 
xeq^iixements to be complied with by an insurer or provident society carrying 
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w business in British India and the States. The only way to give the neces- 
*ary relief to insurers and provident societies is to grant concessions under 
section 116 of the Insurance Act, 1938 on a principle of strict reciprocity. Aa 
ft result of negotiations, the following concessions have been obtained till now. 

Mysore . — Insurers registered in British India are exempted completely 
from deposit requirements, have to keep assets equal to only 45% of their 
Mysore liabilities in trust in Mysore, are exempted from keeping books of ac- 
counts in Mysore subject to certain conditions and need submit only the same 
returns as are furnished in Britih India together with some details about Mysore 
business. The securities of the Government of India are approved securities in 
Mysore. 

Baroda , — Similar concessions in respect of deposit, investments, keeping 
books of accounts and submission of returns are granted by the Baroda Gov- 
ernment also to insurers registered in British India. 

rrat;ancorc.— Deposits have been reduced to Rs. 50,000 for life business 
and Rs. 10,000 for each non-life class of business. 

27. Further negotiations with Indian States are in progress and it is hoped 
that the following concessions will be obtained in the near future : — 

Insurers . — ^The percentage of the State liabilities to be covered by asseti 
in trust in the State will be increased to 55 but this will be given credit for in 
British India also. Concessions similar to those granted by Mysore and 
Baroda may be obtained from Travancore. * 

Provident Societies . — The second and subsequent instalments of deposit 
to be made in a State will be based on the premium income in that State. 
Books of account will be kept in British India but will be produced in the 
State whenever the"State authorities require. The same returns as in British 
India will be submitted in the State also. 

Broadbasing the definition of approved securities in each State and 
in British India to enable an insurer or a provident society to find some secn^ 
rities common to all the areas of its business is also under consideration. 

It is hoped that sufficient concessions will be achieved ere ’^ong in the spir:| 
of give and take to remove all unnecessary hardships in the war of insurers 
and provident societies operating anywhere in India. 

Poncirs OF Peusoks in Enemy Occupied Tekritoby (Incuudino 
P msoNEKS OF War) and Evacuees. 

28. One of the special problems which insurers had to face almost sud- 
denly during the year 1942 was in respect of the policies of persons who were 
left behind in the countries occupied by Japan, particularly Malaya and Burma 
or who evacuated to India from these countries. Some pressure was brought 
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to bear on Government that it should introduce Legislation to safeguard the 
interests of these policy-holders. It is, however, very gratifying to note that 
generally speaking the insurers have risen equal to the occasion and have 
themselves given concessions which should be considered nothing but gener- 
ous and in some cases they go far beyond any concessions that could compul- 
sorily be imposed by legislation. 

29. The Superintendent of Insurance is aware of the very generous deci- 
sion of an Indian insurer in terms of which the claims arising during the 
period of emergency under policies held by persons left behind in enemy 
occupied countries will be met in full in all cases subject only to deduction of 
unpaid premia accumulated at 3|%, though some might have lapsed under 
the terms of the policy-contracts : policies which lapse during this period will 
be revived on very generous terms as soon as communications are restored. 
As regards evacuee policy-holders the above insurer advances the premiums 
on being satisfied that the policy-holders cannot meet them, which are treated 
as debts against the policies. 

Another concession given by some insurers is in regard to waiving under 
eertam circumstances of extra premiums payable by prisoners of war. 

Delay in the Publication op the Year Book. 

30. Am endeavour has been made to issue the Year Book about four 
months earlier this year. This has been possible only by pubUshing the mat- 
ter as available on the 31st December 1943, whereas formerly the publication 
used to wait for particulars coming in even as late as April or May of the year 
of issue. As was pointed out in the last issue any material advancement 
of the date of appearance of the Year Book can be achieved only by tite eo- 
operatioa of the insurers who must furnish their returns with complete parti- 
criars well before the expify of the maximum time allowed to them under 
the Act. Even during the year 1943 as many as 29 notices for action under 
Section 102 of the A .t had to be issued for delay in furnishing the returns re- 
lating to the year 1942. Of these 23 were issued in respect of iosurers not 
transacting any business outside India and whose returns were due before 
30th June 1943 and the balance in respect of other Indian insurers who had 
time under the Act till the 30th September 1943. One gratifying feature k 
that 27 Indian insurers who had time till 30th September 1943 fumkh^ their 
returns before 31st July 1943 and 35 befm*e 81st August 1943. Por eM^iec 
publication of the Year Book the aim should be that all insurers, Indian or 
non-Indian, big or small, should, as a normal feature, furnish the returns before 
30th June of the year succeeding the one to which the returns relate. 

31. A further point to be noted in this connection is that thou^ this k 
the fourth year for which insurers are submitting returns under thk Act, some 
stiU send these full of defects though most of these defects had been pointed 
out to them in the previous years. In sending corrected returns lat^ there 
k considerable delay. Both these aspects should hafiproved if the sum- 
maries of the returns are to be incorporated in the Year Book. 

32. There k some improvement in the case of non-Indian insurers, many 
of whom furnished before 31st December 1943, particulars at least alwit 
thtir Indian business for the Year 1942. This does not necessarily mean 
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that they are complying with the requirements of Section 64, as most of 
these returns were received from their Home offices. In 13 cases notices of 
action under Section 102 had to be issued before the returns were received. 
It is hoped that such of these insurers as are not doing so now would comply 
with Section 64 which requires them to keep at their principal offices in British 
India such books of account, registers and documents as will enable the 
accounts, statements and abstracts which they are required under this Act to 
furnish to the Superintendent of Insurance in respect of the insurance busi- 
ness transacted by them in India, to be compiled and, if necessary, checked by 
the Superintendent of Insurance and if this is done compliance with the provi- 
sions of Sections 11 and 15 or 16 of the Act would be rendered easier. 

Fire, Marine and Miscellaneous Insurance Business. 

33. The net Indian premium income of all insurers under insurance 
business other than life insurance during 1942 was Rs. 7,38 lakhs of which the 
Indian insurers’ share was Rs. 2,06 lakhs and that of the non-Indian insurers 
Rs, 5,32 lakhs. The total amount is composed of — 

Rs. 2,47 lakhs from fire, 

Rs. 3,87 lakhs from marine, and 

Rs. 1,04 lakhs from miscellaneous insurance business. 

The Indian insurers received — 

Rs. 1,09 lakhs from fire, 

Rs. 61 lakhs from marine, and 

Rs. 36 lakhs from miscellaneous insurance business. 

The non-Indian insurers received — 

Rs. 1,38 lakhs from fire, 

Rs, 3,26 lakhs from marine, and 

Rs. 68 lakhs from miscellaneous insurance business. 

The distribution of this income amongst insurers constituted in different 
countries is shown in the following table : — 


lnsurer*i roijstituted m 

, Fire. 

' 

Marine. 

1 

Misceila- ! 
neon*. : 

1 

Total. 



(In lakhs of rupees) 


United Kingdom 

.. ’ 109*5 

194-5 

60 -s ! 

! 

364-2 

Bominiom and Colonies . . 

.. ; 26-0 

129*0 

7-8 ! 

16S-4 

Oontinent of Europe . . . . 

0*9 


.. 1 

0-9 

Java 

.. i 0-6 

} 

2*3 

i 

1 

L 1 

2-9 

Toto-I 

.. i 137*6 

326*8 

I 

88-0 1 

1 ! 

631-4 


N.B. — ^Figures for Insurers constituted in U.S.A, are not available. 
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From the net figures given above it is not possible to form a correct esti- 
mate of the total business effected in India as a considerable portion of Indian 
business of both Indian and non-Indian insmers is said to be re-insured 
outside India. 

34. The Indian insurers who transact a substantial amount of fire, marine 
or miscellaneous insurance business also operate outside India. These insurers 
had a net premium income of Rs. 1,14 hkhs in 1942 from business outside 
India. 

Particulars of fire, marine and miscellaneous insurance business of Indian 
and non-Indian Insurers are given on pages 79 — 83. 

Assets of Indian Insurers. 

35. The following is a summary of the assets of Indian Insurers : — 

Bs. 

(In crores.) 


Mortgages ou property . . . . . . . . . . , . 1*92 

Loans on policies within their surrender values . . . . . . , . 8*59 

Loans on stocks and shares, etc. .. .. .. .. .. 0‘18 

Other loans . . . . . . . . . . . . . . 0*49 

Indian (government securities .. .. .. .. .. 84*14 

Securities of Indian States .. .. .. .. .. .. 0*58 

British, Colonial and Foreign Government Securities . . , . . . 0'79- 

Municipal, Port and Improvement Trust Securities, ete. .. .. .. 0*74r 

Shares in Indian companies . . . . . . . . . . , , 7*91 

Land and house property . . . . . . . . . . . . 8*77 

Agents* balances outstanding prsmiums, outstanding and aserued interest, 

etc. .. .. .. .. .. .. .. .. 4*13 

Deposit, cash and stamps .7 .. .. .. 4*47 

MisceUaneoua . . . . , . . . . . . . . , 1 .03 


Total .. 90*73 


It will be seen that the bulk of the investments are in stock exchange 
securities which amount to Es. 68-92 crores after allowing ffor an investment 
fluctuation fund of Rs 1*23 crores provided for in the balance-sheets and con^* 
stitute about 72 per cent, of the total . ?sets after deduction of the investment 
fluctuation fund. 

Summary of balance sheets of Indian insurers as at the end of the yeay 
1942 is published on pages 84 — 115. 

Indian Assets of non-Indian Insurers. 

33. The total assets in India of non-Indian insurers amount to Rs. 33*15 
crores of which Rs. 18*59 crores represents the assets of insurers constituted 
in the United Kingdom, Es. 14 11 crores those insurers const'tuted in the 
Dominions and Coonies, R*j. 0 -2(> crore of t’-e American insurers, Rs. 0*15 
crore of th*e Continental insurers and Rs. 0 04 crere of the one Javanese insurer. 
Out of this total amount of Rs. 3 M5 crores, Rs. 23 • 14 crores represents assets 
in India of insurers who carry on life insurance business in India either solely 
or along with othdr insurance business. The as.sets in India of these insurers are 
shown oh page 34. The assets in Indto of other non-Indian insurers are shown 
on pages 80 — 83. 
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Provident Societies. 

37. The particulars of the provident societies are set out in the present 
Year Book in the same way as in the previous year. Between 1st April 1943, 
and 31st December 1943, 5 societies were newly registered under the Insurance 
Act, 3 of which were established in the Bombay Presidency and one each in 
the Bengal and the Madras Presidencies. On 31st December 1943 there were 
in existance 143 provident societies which had made at least the initial deposit 
under the Act while the number among them whose registration was renewed 
as on 1st July 1943, for one year from that date was only 122. The following 
paragraphs relate only to the societies which have made at least the initial 
deposit under the Act. 

38. All the societies are carrying on insurance business under the contin- 
gencies covered by section 6 5 (2) (a) only. The total new business effected by 
the societies during the year 194^1 amounted to 11,600 policies insuring a sum 
of Es. 37,34 thousands and annuities for Es. 1,300 per annual. The pre- 
mium income received during the year on these policies amounted to Es. 1,62 
thousands. The business in force at the end of the year amounted to 58,700 
policies insuring a total sum of Rs. 1,59,75 thousands including reversionary 
bonus additions and annuities for Rs. 17,500 per annum. 

39. The total life insurance funds at the end of 1942 amounted to Rs. 53,24 
thousands as compared with Es. 51,90 thousands at the beginning of the year, 
showing a net increase of Rs, 1,34 thousands. The net rate of interest realized 
by the societies in the year was 3*8 per cent, and the total expenses of mana- 
gement expressed as a percentage of the premium income was 52*5. Out of 
131 societies, which have submitted their returns for the year ending 31st 
December 1942, 44 had renewal expense ratios, calculated in the prescribed 
way, in excess of 100 per cent, and 31 between 50 per* cent, and 100 per cent. 
This may be compared with the average provision for renewal expenses made 
in the premiums, in the rules or in the valuations, which is rarely above 25 
per cent. Further, the life funds of 29 societies were negative. 

A summary of the balance sheets as at 31st December 1942 and the 
revenue accounts for the year ended on that date are given onpp. 120 — 132 of 
this Year Book. The summaries of valuation returns appear on pp, 133 — 136. 

40. There appears to have been some recognition of the necessity fo^ 
promptness in furnishing the returns under the Act within the time allowed » 
but the position still needs considerable improvement in this respect. In 
23 cases notices under section 102 of the Act had to be issued for failure to 
furnish the returns. In the majority of cases, however, the returns were 
defective or incorrect even in the simplest particulars, and in a large number of 
cases the defects were not removed even after protracted correspondence, 
although the defects were pointed out more than once. 

Simla, L. S. VAIDYAYATHAN, 

Bated the 15th March 1944: Superintendent of Insurance^ 

HI20CI) 
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RENEWAL FEES. 

A. The fee prescribed in Rule 24 of the Insurance Rules, for renewal of 
registration under section 3 A of the Insurance Act, 1938, for each class of 
insurance business for which the insurer is registered is as follows : — 


Where total premuim income ior each class Fee payable 

(including annuity ccnsideraticns, il any)* 

Ea. 

Does not exceed Rs. 1,00,000 . . . . . . • • 

Exceeds Rs. 1,00, 000 but does not exceed Rs. 2,00,000 , . . . 100 

Exceeds Rs. 2,00,000 but does not exceed Rs. 4,00,000 . . • • 1^0 

Exceeds Rs. 4,00,000 but does not exceed Rs. 6,00,000 . . . . 250 

Exceeds Rs. 6,00,000 but does not exceed Rs. 10,00,000 . . . . 3 

Exceeds Rs. 10,00,000 .. .. .. .. •• 


* This income is the premium income shown in the revenue account for that class of insu- 
rance business prepared under the Act for the calendar year 1943, in respect of the renewal of 
registration for the year 1945, the application and chalan in payment of the fees for which 
should roach the oUice of the Superintendent of Insurance on or before the 31st December 1944. 

In relation to insurers who are required to furnish returns in accordance with sub-section (2) 
of section 16 of the Act, the reference to the calendar year 1943 above may be construed as a 
reference to the accounting year 1942-43 covered by the revenue account funushed under clause 
(b) of the said sub-section, except where the calendar year 1943 is also an accounting year. 

B. The next renewal of registration for provident societies under section 
70A of the Act, is for the year commencing 1st July 1944, the application and 
f.^alan in payment of the fees for which should reach the office of the Superin- 
tendent of Insurance on or before the 30th June 1944. The fee for renewal 
of registration is Es. 50 where the total gross premium income including 
annuity considerations, admission fees and other fees, if any, as shown in the 
revenue account for the calendar year 1942 (or 1943 where the returns for 1943 
have been furnished to the Superintendent of Insurance) is less than Es. 50,000 
and Es. 100 in all other cases. 
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List of Indian Insurers. 


Wames of Insurers who are subject to provisions of Part IV of the Insurance A ct, I93S, have been markea 
with (31). 

2. In first column L stands for Life^ F for Fire, M for Marine and Misc for MisceUaneous. 


Name of Insurer & Class(es) of business for which | Year of ' 
regiateiied. ! estab- 


Adarsha Bima Company . . 

Advance Insurance Company 

Affiliated General Assurance Company 

Agra Mutual Assurance Society (M) 



1 ©stab- 
liishment. 

.. L 

1935 j 

.. F 

1942 ! 

.. L 

1943 t 

.. L i 

1935 ! 


Anand Insurance ‘Company 


. . r, M, Misc. 


Andhra Insurance Company . . . . L 

Argus Insurance Company . . , . L 

Aryan Champion Insurance Company . . L 

Aryasthan Insurance Company . , . . L 

Aryya Insurance Company . . . . L 

Ashok Insurance Company . . . . L 

Asia Mutual Insurance Company (M) * • . ^ 

Asian Assurance Company . . T^, F, Misc. 

Asiatic Government Security Life Assurance L 
Company. 

Associacao Goana de Mutuo Auxiho (M) . . L 

Associated Insurance . . . . . . L 

Aundh, Mutual Life Assurance Society (M) . . L 

Bangalakshmi Insurance Company . . L 

Behar United Insurance . . . . . • • ^ 

B. & A. Railway Employees’ Co.operative L 
Benefit Society (M) 

Bengal Christian Family Pension Fund . . L 
Bengal Insurance and Real Property Company L 
Bhagya Lakshmi Insurance . . . . L 

Bh^t Fire and General Insurance F, M, Miso. 
BbiCmt Insurance Company . . L, Slisc. 


k^askar Insurance Company .. .. L | 

Bihar National Insurance Company .. L 

B. B. & C. I. Railway Co-operative Mutual L | 
Death Benefit and Endowment Society ; 
for Indian Staff (M). * 

B. B. & C. I. Railway Zoroastrian Associition L ' 
(Death Benefit Fund). i 

Bbmbay Alliance Assurance Company (M) .. L\ 

i 

Bombay Baroda Assurance Company . . L | 

Bombay Co-operative Insurance Society (M).. L| 

Boihbay Family Pension Fund of Government L 
Servants. 

Bombay Fire and General Insurance Company F, 

M, Misc , 

Bombay Life Assurance Company .. .. L 

^p<^h8,y Mutual Life Assuranci Society (M) L ; 

Bombay Postal Employees' Co-operative Inm- L i 
ranee Fund (M). 

Bombay Widows’ Pension Fund . . . . L ■ 

Bombay Zoroastrian Mutual Death Benefit . . L > 

Fund. 

British India General Insurance Company , 

lilisc, I 

Calcutta Customs Co-operative Benefit Society. L ; 

m- , 


j 12, Slieooharan Lai Road, Allahabad. " 

! Powvala Building, 251 j 53 Hornby Road, Fort, 

’ Bombay. 

t Havabai Slansioii. Customs House Road, Fort, 

; Bombay. 

: Belang'nf, Agra 

j Yusuf Building, 4)1, Mahatma Gandhi Road, 

I Port, Bombay. 

I Andhra Insurance Buildings, Jrlasulipatam. 

; Gindhi Road, Ahmedabad. 

) Krisima Building, 3rd Floor, 5-145, Hornby 
j Rond, Fort, Bomba v 

1 Aryasthan Insiur ince BiuMing, 15, Chittoranjan 
I Avenue, C dcutn. 

<> A. 7, Clive Street, Calf’utta. 

' Iv.ihinitulla Hoii^o, Homji Street, Fort, 

' Bornb.iv 

2, Dalho.xsie Square East, Ccaleutta 
Asian Buiiding, Balhrd Estate, Fort, Bombay. 
Ayi.itic Buildings, Kempe Gowda Road, 
Bangalore City. 

Associacao Goana Building, Girgaum Road, 

J Bombay 2 

1 44, King’s Way, Nagpur, 
i Ram Niwas, 62, Saraswati Vilas, Lasrai Road, 

I Poona 2. 

j 9- A, Clive Street, Calcutta. 

I Behar Bank Buildings, Patna, 
j 162, Bowbazar Street, Calcutta. 

44, Elcrin Road, Calcutta. 

1 16, Vivekanand Road, Calcutta. 

P 6, Mission Row, Extension, Calcutta, 

6, Daryaganj, Delhi. 

Bharat Buildings, Post Box 16, Lahore. 
Gauhati, Assam. 

New Dak Bungalow R6ad, Patna. 

General Offices, Churchgate, Bombay. 


188S j C/o Cliief Accounts Officer’s office, B. B. C.I. 
t Riy. offices, Churchgate, Bombay. 

1937 I Yusixf Building, Mahatma Gandhi Road, Fort, 
Bombay. 

1925 I Baroda. 

1930 ! Co-operative Insurance Building, Sir Pheroza* 
shr.h M(*hta Road, Fort, Bombay. 

1818 We^t<‘m India Hou‘-o, Sir Pherozeshah Meht* 
i Road, Fort, Bo mb a v. 

1935 I United Imlii Idfo Building, Sir Pherozeshah 
Mehta Road. Fort, Bombav. 

lOOS 1 Bombay Life Building, 45-47, Churchgate 
I Street, Foid, Bo nbav. 

1S71 i Bombav ^latual Buihhng, Hornby Rofid, Fori 
1 P.E. No, 465, Bombay. 

1037 I G. F O. Building, Bombay. 

1870 ' Fort Oiij’cbcTS Hummum Street, Fort, 

■ Bombiv. 

188‘J I 241, Princes: Stieet., Mohamadali Mansion . 
i Bombay. 

1919 ; Mehta Ilnu-e, Apollo Street, Fort, Bombay. 


I’j3i i Customs House, Calcutta. 



List of Indian Insurers— aoni^. 


Name of Insurer 


Year of 
estab- 
lishment 


Head Office. 


Calcutta Insurance . . • • . . 

Calcutta Postal and R. M. S. Co-operative L 
jjSSutual Benefit Society (M). 

^nara Mutual Assurance Company (M) • * " 

Central Mercantile Assurance Company . . L 
Central Provinces and Berar Teachers* Mutual L 
Benefit Fund (M). 

Christian Mutual Insurance Company (M) L, Misc. 

, Mjsc. 

.. L 




Clive Insurance Company . . 
Commercial Insurance Company 


(M) 


'Commonwealth Assurance Company 


^ncord of India Insurance Company F, M, Misc. 
jio-operative Assurance Company . . I^,F, Misc. 


Co-operative Fire & General Insurance F, Misc. 
Society. 

Corporation Co-operative Insurance Society (M) L 
Crescent Insurance Company . . . L 


D^pak General Insurance Company . . F 

JBtepositors Benefit Insurance Company . , L 


Devkaran Nanjee Insurance Company L, F, Misc. 


Bigvijay Insurance Company - . . . L 

Dominion Insurance Company . . . . L 

Eastj^ West Insurance Company . . . . Iv, 

Af^ountry craft.) 

^^Slast India Insurance Company .. .. L 

Eastern Federal Union Insurance Company L, F, 

MjMiso. 

Eastern Life Assurance Company . . . . L 


Eastern Mutual Insurance Company (Mji , . L 
Eastern National Insurance Company . , L 

Empire of India Life Assurance Company . . L 

Famous Life Insurance Company . . . . L 

Federal India Assurance Company .. -. L 

Fire and General Insurance Company p 


Free India General Insurance Co. L, F, M, Mjsc. 


General Assurance Society . . .. L,F,M 

General F" mily Pension Fund (M) .. .. L 

Genuine Insurance Compan;^^ . . . . L 

Gdden Eagle Insurance Company .. .. L 

Good-Will Assurance Company . . . . L 


Gordhandas Maganlal Bhabha M (Country Craft) 

Great Home Life Assurance Company (M) . . L 
G. 1- P. Ply. Employees’ Death Benefit Fund (M) L 
flreat Social Life and General Assurance L, M 

Gujarat Parsi Mutual Life Insurance Society (M)L 
Habib Insurance Company . . L,F,M, Misc. 

H^py India Insurance Company .. L 

^Mweules Insurance Company . , F, M, Miso. 
Hindu B'amfiy Annuity Fund . . L, Miso. 
Hindu Insurance Company . . . . L 

Hindu Mutual Life Assurance (M) .. .. L 


1924 

1930 

1935 

1941 

1927 


Commercial House, 3rd Floor, 15, Clive- 
Street, Calcutta. 

The Calcutta Postal Club Building, No. P., 
Chittaranian Avenue, Calcutta. 

Udipi (South Canara). 

Patel House, Churchgate Street, Fort, Bombay. 
Sitabuldi, Nagpur. 


1847 

1917 

1932 

1928 

1931 

1906 

1941 


Christian Mutual Buildings, McLeod Road^ 
Lahore, 

8, Chve Street, Calcutta, 

1st Floor, Powvala Building, 251-53, Hornhy 
Road, Bombay. 

Commonwealth Building, Laxmi Road, Poona 
City. 

8, Clive Row, Calcutta. 

Co-operative Assurance Building, Nila 
Gumbad, Lahore. 

I. C. Brethapt Road, Vepery, Madras. 


1931 
1919 

1943 

1932 

1941 

1941 

1930 

1913 

1929 

1932 


Corporation Building, 1, Hogg Street, Calcutta.- 
Lalgir Chambers, Tamannd Lane, Fort, 
Bombay. 

8/10, Tamarind Lane, Fort, Bombay. 

Central Bank Building, Bruce Lane, Fort, 
Bombay, 

Post Box 41, Elphinstone Circle, Fort,Bombay- 
Dhan Nur, Sir P. Mehta Road, Fort, Bombay. 
15, Clive Street, Calcutta. 

East & West Building, ApoUo Street, Fort, 
P.B. No. 284, Bombay. 

4, Cllivo Street, Calcutta. 

9, Give Street, Calcutta. 


1941 

1943 

1931 

1897 

1942 
1931 
1942 

1934 

1908 

1870 

1931 

1934 

1936 

1936 


McLeod Road, 0pp. Imperial Bank of Indian 
Karachi. 

15, Chittaranjan Avenue, Calcutta. 

12, Dalhousie Square, East, Calcutta. 

Empire of India Life Building, Hornby Road-, 
Fort, Bombay. 

Dhan Nur, Sir P. Mehta Road, Fort, Bombay. 
Connaught Place, New DelhL 
Calcutta National Bank Buildings, P % 
Mission Road Extra, Calcutta, 

15/141, Civil lines, Cawnpore. 

General Assurance Building, Katchery Road,. 
Ajmer. 

2, Fairlie Place, Calcutta. 

7-A, Clive Row, Calcutta. 

Post Box No. 12, Scindia House, New Delhi. 
Kupvad, Diet. Satara, Post Miraj Mission 
Hospital. 

Mulji Jetha Market Buildings, Bombay Bazar, 
Karachi. 


1936 
1917 
1933 

1891 

1942 

1937 
1935 
1872 
3941 

1891 


Mohd. Bldg., Punch Kuwa Road, Ahmedabad, 
Victoria Terminus Annexe, Bombay. 

Great Social Building, Sir Pherozeshab Mehta 
Road, Bombay. 

Lalcaca Building, Nanpura, Surat. 

Hanuman Buildings, Tamba Kanta, Bombay. 
Kadamkyan (New area), Patna. 

16, Hare Street, Calcutta. 

5, Dalhousie Square East, Calcutta. 

Hindu Insurance Building, 18, Chamberlain 
Road, Lahore. 

“Hindu Mutual j House”, 14, Madan Street, 
Chittaranjan Avenue, Soutb,.C!alcutta. 


Winding mp order has been passed by the Court. 
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L^st of Indian Insurers — contd. 


Name of Insurer & Clas3(6s) of business for which 
registered. 


Hindustan Mutual Assurance Co. (M) . . L 

Hindusthan Co-oxiorativ'e Insurance Society L, Miac. 

Hindosthan Ideal Insurance Companj^^ . . L 
Howrah Insurance Company . . . . L 

Hukamch^id Insurance Company . . . P 

Ideal Mutual Insurance Company (M) . . L 


India Equitajjle Insurance Company .. 

India Life Benefit Assurance Society . ].. 

Indian Circar Insurance Company . . . L 

Indian Economic Insurance Company . L 


Indian Globe Insurance Company . . L, F, M, Miac. 
Indian Guarantee and General Insurance F, Miac. 
Company. 

Indiaa Insurance . . . , . . L 


Imjean Insurance Corporation^ 
liB^anXife Assurance Company . , . . L 

Indian Mercantile Insurance Company L, F, M,Misc. 


Indian Merchants’ Marine Insurance M (Country 
Company. Crafts). | 

Indian Mutual Life Association (M) .. .. L | 


Indian Mutual Insurance Company (M) . . L 

Indian Ordnance Mutual Assurance Fund . . L 

Indian Progressive Insurance Company . . L 

Indian Telegraph Association Mutual Benefit L 

Fund. 

India Oriol Assuran te Company . . . . L 

Indo-Union Assuranoe Company . . . . L 


Industrial and Prudential Assurance Company L l 


Insurance of India . . , , . , L 

Jayabharat Insurance Company . . P, M, Misc. 
Jupiter General Insurance Company L, F, M, Misc. 


Jwala Assurance Company . . . . L | 

Kiaiser-i-Hind Insurance Company . . L, F i 

Krishna Life Assurance Company . . ..Li 

^S^kshnii Insurance Company . . . , L j 

Lily Insurance Company M (Cbuatry Craft) j 

Long Life Insurance Company .. . . ! 

Madras Life Assurance Company . . . . L ' 

Madura Insurance Company . . " ^ I 

Mahabir Insurance Com^ny . . * • ^ ! 


Mangalore Roman CatlioUo Pioneer Fund (M) L i 
Methodist Amnmtant Society for India, Burma L | 
and Ceylon. I 

Metropolitan lasmunct^ Company . . • ..Li 


Midland Insurance Company . . . . L | 

MiUowners’ Mutual Insurance xVssociatiori (M) Misc. j 


j Year of j 
i estab- 1 
lishment.l 


Head Office. 


1935 

1907 

1935 

194U 

1929 

1941 

1908 
1927 


6, Drummond Road, Agra. 

Hindusthan Buildings, 6-A, Surendra Nath 
Banorjee Road, Calcutta. 

Masulipatam. 

30, Strand Road, Calcutta. 

30, Clive Street, Calcutta. 

Bentmck House, P-15, Bentmck Street. 
Calcutta. 

5, Southern Avenue, P.B. No. 430, Calcutta, 
i Coimbatore. 


1935 I 104, Varada Mutlnappen Street, G T. Madras, 
1934 I Calcutta National Bank Bnifdinffs, P-2, Mis- 
sion Row Extension, Calcutta. 

1929 I 315-321, Hornby Road, Fort, Bombay. 

1 922 Bank of Baroda BuRiinsr, Apollo Street, Bombay, 


1934 ' Indian Insurance Building, Old Cantonment 
i Road, Dehra Dun. 

1936 I 54, The Mall, Lahore. 

1892 Haco House, Victoria Road, Sadar, Karachi. 
1907 I Indian Mercantile Chambers, Niool Road, 

; Ballard Estate, Bombay. 

1941 I 88, Ma«]id Bunder Road, Bombay 3. 

1 

1925 j Indian Mutual Buildings, 10, Mount Road, 
! Madras. 

1928 i 8, Nisbet Road, Lahore. 

1883 Ordnance Factory, Khamaria, Jubbulpur, C.P. 

1935 I Saraswativilas Building, Laxmi Road, Poona 2. 
1907 I Olympia House, Jiliasion Row Extension, Cal- 

I cutta. 

1931 Hall Gate, Post Box No. 36, Amritsar. 

1933 j 120, Armenian Street, G.T. Madras. 

1913 j Industrial Assurance Building, 0pp. Church- 
gate Station, Fort, Bombay, 

1936 Gimilla, Bengal. 

1943 ‘ 22, Apollo Street, Fort, Bombay. 

1919 ; Imperial Bank Building, Bank Street, Fort, 

j Bombay. 

1934 j .IwalaBank Building, The Mall, Agra. 

1935 1 Ewart House, Tamarind Lane, Fort, Bombay. 

1931 1/90 Block, Connaught Circus, New Delhi. 

1924 1 I^kshmi Buildings, Post Box No. 30, Lahore. 
1943 ' Podar Chambers, Parsi Bazar Street, Fort, 

' Bombay. 

1933 I 380, Bucihwar Peth, Lavmi Road, Poona 2. 
1931 I 73, Ekambarcswarar Sannadhi St. Conjee - 
* varam. 

1943 ' Midura. 

1935 ' Mihabir Bldgs, 5, Royal Exchange Pi-iee, 

Calcutta 

1888 ; Kodiyalb.iii P. 0., Ttlangalore. 

1911 ! Medak, Nizam’s Dominions. 


1930 ! Metropolitan Insurance Home, 11, Give 

' Row, P B. No. C22, Calcutta. 

1935 , 5, North Masi Street, Madura ‘ 

1924 , Patel House, Churchgate Stieet, Fort, Bombay, 


Mother India Fire & General Insurance Co, • • F | 
MotheP India lofe Assurance Company . . L ' 

jSotor Owners’ Mutual Insurance Company {M)Mi8e, 1 
Muslim India Insurance Company .. L j 

Mutual Help Association, Simla . . L 1 

Mysore Insurance Company . . . . L ! 


1943 

1936 

1940 

1935 

1899 

1933 


I Madura, 
i Madura. 

Jadhav Buildmg, Belgaum, 

55, Mozaiig Road, Ixahore. 

C/n Commerce Dept., Govt, of Indi*, 
Simla. 

Lakshmi Sthanam, I-s^Ibag, Fort Road square, 
Bangalore City _______ 


♦Petition for winding up made. 
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J^t of Ind ian Insurers — contd. 

year of 

Naznd of InsTixor& Cla6s(es) of business for wbicb estab- 

registered, Hshment. 


Head Office. 


Nagpur Pioneer Insurance Company 

Napier Insurance Company 

National City Insurance 
National Pire and General Insurance 
Company. 

National Indian Life Insurance Company 


.. L 1 

1921 

.. L 

1937 

.. L 
F,]Misc. 

1 1940 

1 1931 

.. L 

j 1906 


Pioneer Building, Sitabuldi Road, Nagpur 
City. 

Commercial Buildings, Clire Street, Cal- 
cutta. 

135, Canning Street, Calcutta. 

National Insurance Building, 7, Council House 
Street, Calcutta, 

Mercantile Buildings, 9, Lall Bazar, Calcutta, 


National Insurance Company 


L, Misc. 


National Mercantile Insurance Company L 
(India). • 

National Mutual Assurance of India . . 

National Security Assurance Company 
National Star Assurance Company 


Navabharat Insurance Company(»£^ . . 

In^avajiban Insurance Company 
Neptune Assurance Company 

New Asiatic Insurance Company L, P, M. Misc. 


F 

L 

L 

L 

L 


New Great Insurance Company 
New Guardian of India Life 
Company. 

New India Assurance Company 


, . y, M, Misc- 
Insurance L 


L, F, M, 

New Insurance . . . . ^ ^ Misa 

wZ Company, M (Connie orrft) 

New Swastik Life Assurance Company , . L 

Non-Gazetted Government Officers’ Associa- L 
tion, Madras, Mutual Benefit Fund 
Nortncin India Insurance Companv , , L 

^^eSmpany^^”^^^^^*^ Hie Assurance L 

-Assurance Company . . , . L 

jEU^dyan Insurance Company . , P, M ilisc. 

Paramount Insurance Company .. ’ L 

Peerless ^e Assurance Company (M) * ' L 

People s Insurance Company . . . . L 

Pioneer Fire & General Insurance Company *. F 
Ponce Co-operative Life insurance Society (M) L 

Policyholders’ Assurance . , . . 

Popular Insurance Companv , , * 1 , 

Postd and E* M. S. Co-operative Benefit Fund’ L 

Prabartak Insurance Company . . . L 


Prenuer life and General Insurance Co. 
Presidency Life Insurance Company 


3^ithyi Insurance Company 

Provinoisfl Union Assurance 
Ba^'cal Insurance Company .*] 
jRajasthan Insurance Company 
Eatnagiri District Co-opoTHtive 
Motors’ Association. 

Bkiliauce Assurance Company 

B«Iianoe Assurance Society 


L, 


.. h 

F,M, 
Misc. 
.. L 
.. L 
.. L 
Misc, 


.. L I 


1906 

1933 

1934 

1940 

1028 

1932 
1931 
1931 

1933 

1943 

1934 

1919 


j National Insurance Building, 7, Cottnofl 
1 House Street, P.B. No. 2378, Calcutta. 

2, Church Lane, Calcutta. 

33, Sullivans Garden Street, Mylapor®^ 
Madras. 

P. 0. Box 192, The MaU, Lahore. 

14, Pinjala Subratnaniam Hoad, Thyagaroya- 
nagar, Madras 

201-263, Hornby Road, Fort, Bombay. 

Jalpaiguri, Bengal. 

Neptune Building, 170, Hornby Eoad Fort, 
Bomba3% 

New Asiatic Buildings, Connaught Circtui, 
New Delhi. 

45-47, Apollo Street, Fort, Bombay. 

United India Life Building, P. 0. Box 142, 
Madras. 

P. 0. Box 969, Bombay. 


1933 

1943 

1930 

1920 

1929 

1874 


P.0, Box No. 6, Benares City. 

Jan Mansion, Sir P. Mehta Ed., Fort, Bombay. 
Albert Building, Top Floor, Hornby Eoa^ 
Port, Bombay. 

31, Neeh Veerasami Chetty Street, Triplicane, 
Madras. 

47, The Mall, Lahore. 

Oriental Buildings, Poei Box No. 148, Bombay. 


1936 

1933 
1924 

1942 
1926 

1943 
1926 

1939 

1929 

1921 

1931 

1934 
1950 

1943 


1/1, Vansittart Row, Calcutta. 

P. O. Box No. 35, Madura. 

Biiioda. 

8, Lyons Range, Calcutta. 

1, Mission Pvoad, Lahore. 

Jail Eoad, Coimbatore. 

Bengal Police Association Buildings, SL 
Bcmnandan Street, Calcutta, 
j West-End Bldg., 63, The Mall, Lahore. 

I Mangalore, South India, 
j 1, Doraiswami Road, Thyagaroyanagar, 
Madras. 

11-B, Dr. Eajindra Eoad, P. 0. Elgin Road, 
Calcutta. 

Post Box No. 24, ^ladras, 

Mherwan Building, Sir P. Mehta Eoad, Fort, 
Bombay. 

120, Armenian Street, Madras. 


1934 

1931 

i9.f7 

1931 


Post Box No. 44, Chandni Chowk, Delhi. 
153, Dharamtaia Street, Calcutta. 

102 B, Clive Street, Calcutta. 

Upper Lane, Eatnagiri. 


1933 Reliance Assurance Building, Kempe Gowda 
Eoad, Bangalore City. 

1931 j Raopura Eoad, Baroda. 

i 


Winding up petition made. 
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Year of 

Name of Insurer «& Class(ea) of business for which estab- 
rsgistered. lishmont. 


Head Office. 


Ruby General Insurance Company . . L, F, 

M, Misc. 

Sahyadri Insurance Company . . , , L 

Saraswati Insurance Company . . L,F 

Sentinel Assurance Company . . LjP 

Servants of India Insurance Company . . L 
Shah Narottamdas Harjecvandaa <& Co. 


M (Country Craft). 
Snowpeak Mutual Life Insurance Company (M) L 
South India Co-operative Insurance Society L 


{M). 

South India Fire and General Insurance L, F 
Company. 

South Indian Teachers’ Union Protection L 
Fund (M). 

Star of India Insurance Company . . . . L 

Sterling Insurance Company . . . . L 

Sunlight of India Insurance Company . , L 


1936 


8, Royal Exchange Place, Calcutta. 


1936 

1934 

1934 

1932 

1933 


Nasik City. 

3, Montgomery Road, Lahore, 

Prospect Chambers, 317-21, Hornby Roads 
Fort, P, B, No. 17, Bombay. 

Connaught Place, Neiv^ Delhi. 

8, Bamanji Master Road, Bombay 2. 


1039 

1932 

1934 


Darjeeling. 

Chartered Bank Buildings, Armenian Street. 

P. -B. 182, Madras. * 

Race Course Koid, Coimbatore. 


1928 


520, High Road, Triplicane, Madras. 


1928 

1933 

1932 


47 {h), The Mali, Lahore. 

P. 0. Box 12, Scindia House, New Delhi. 
The Mall, Lahore. 


Sunshine Insurance Company 
Supreme Mutual Assurance Co. (M) 


1933 

1941 


Sqshil Life and General Insurance Co, . . L 
,^wadeshi Bima Company . . - . L, Misc. 

Swaraj Banking and Insurance Company . . L 
Sylvan Star Insurance Trust . . . . L 

Tarun Assurance Company , . , . L 


1939 

1931 

1933 

1936 

1931 


Tilak Insurance Company 
TiMevelly Diocesan Council Widows’ Fund 
Biutual Assurance Company (M) 


L 1936 
L 1849 
L 1942 


Triton Insurance Company F, M,Misc. 

Tropical Insurance Company L, F, M, Misc. 
'Tnist of India Assurance Company L 


1850 

1927 

1935 


Union Life Assurance Company 


1930 


Unique Motor and General Insurance ^ 1040 

Company M (Country Craft), Slisc. 

United India Life Assurance Company . . L 1006 


United India Fire and General Insurance F, M, 


* Company. Misc, 

United Karnatak Insurance Company . . L 
Universal Fire and General Insurance L, F, M, 
Company. Misc. 

Vanguard Insurance Company . . L, Misc. 
Vasant Insurance Company . . . . L 


Venus Assurance Companj^^rx . . . . L 

Victory Insurance Companyli/ 

Vijaya Lakshmi General Assurance Company* L 


1938 


19.30 

1919 

1937 

1911 

1920 
1934 
1933 


54, The Mall, Lahore. 

Hasan Chambers, Parses Bazar Street, Fort^ 
Bombay. 

Connaught Circus, New Delhi. 

Swadashi Bima Nagar, Agra, 

Dharwar. 

P. 0. Box No. 156. Kashmere Gate, Delhi. 

Commissariat Building, Hornby Road, Fort> 
Bombay. 

Ajm^e Gate, Delhi. 

Palamcottah, South India. 

7-8, Sambar Chambers, 40 A, Sir P. Mehta 
Road, Fort, Bombay. 

4, Clive Row, Calcutta. 

Connaught Circus, P. 0. Box 21, New Delhi. 

6, Bud War Pc th, Laxmi Road, B. No. 46, 
Poona 2. 

Dady House, Church gate Street, Fort, 
l^omb.iy. 

Noble Chambers, Parsee Bazar Street, Fort, 
Bombay. 

United India Life BuUdings, P. B. 281, 
Madras. 

United In-iii Life Budding, P. B. 1207, 
Esplanade. Madras. 

Dharwar. 

UmvtTsal Insurance Buildings, Hir Pheroze^ 
.shah Mehta Road, Fort, Bombay. 

9-9-A, Blacker’s Road, Mount Rm"i, Madras. 

26-A, Sir Pherozeshah Mehta Road, Fort 

Bombay. 

Venus Buildings, Dary.a«/ani, P. B. 69, Delhi, 

54, The Mall, Lahore.' 

lOG, Armenian Street, Madras. 


Vikram General Assurance .. L 

Viahwabhaxati Insurance Company L,F 


'^^can Insurance Company 
Warden Insurance Company 


L, F, 
M, Misc. 
. . L, F, Misc. 


Western India Life Insurance Company . . L 
World-Wide Assurance . . . . . . L 

Yashwant Mutual Insurance Campany (M) . . L 

Zenith Life Assurance Gompany . . . . L 


1937 

1912 

1919 

1933 

1913 
1935 
1943 
1916 


11, Bank Street, Fort, Bombay. 

Noble Chambers, Parsi Bazar Street, Fort, 
Bombay. 

No. 73, cJpposile Ciiurcbgate Railway Station^ 
Fort, Bombay. 

W'arden House, Sir Pherozeshah I'tFehta Road, 
Bombay. 

Satara City. 

Saraswativilas, Lnkshmi Road, Poona 2. 

Date Wadi, 625, Siadashiv, Poona. _ 

Mehta House, Apollo Street, Fort, Bombay. 


Winding up petition madcr. 
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List of non-Indian Insurers. 

In the hrat ooluma L stands for Life, F for Fire, M for Marine and Miso. for Misoellaneoga. 


Year of 

Name of Insurer «fc Cla3s(e3) of business for which ^ estab- 

registered. lishment. 


principal Office in India. 


COKSTITOTED IN THE 


Affiance Assurance Company . , F,M, RUsc. 
^yAtlas Assurance Company . .L,F,M, Misc. 

Aviation & General Insurance Co.* 

British and Foreign Marino Insurance M 
Company. 

British Aviation Insurance Co.* 


1824 

1808 

1935 

1863 

1930 


British Crown Assarance Corporation F, M 1919 

British Equitable Assurance Company . . F 1854 


British Fire Insurance Company . . F, Misc. 
^ritish General Insurance Company * * . 

Caledonian Insurance Company . . F, M, Misc. 


1908 

1904 

1805 


Central Insurance Company . . F, Misc. 1907 

Century Insurance Company . . F, M, Misc. 1885 


^Commercial Union Assurance Com- L, F, M, 

pany. Mis^. 

^gle Star Insurance Company . . F, M, Misc. 

jSconomic Insurance Company . . . . M 


1861 

1904 

1901 


Eroployors* Liability Assurance Corpo- F, Misc. 
ration . 

Essex and Suffolk Equitable Insurance F, Misc. 
Society. 

Fine Art and General Insurance Company Misc. 
General Accident, Fire and Life Assurance F, Miso. 
Corporation. 

Gresham Fire and Accident Insurance Society F 
Gresham Life Assurance Society . . . . L 


1880 

1906 

1890 

1885 

1910 

1848 


Guardian Assurance Company . . F,M, Misc. 1821 
Indemnity Marine Assurance Company . . M 1824 


law Union and Bock Insurance Company F, Misc. 1806 
Legal and General Assurance Society F, Misc. 1836 


Liverpool and London and Globe F,M, Miso. 
Insurance Company. 

London Assurance . . . , F, M 

London Guarantee and Accident Company F 


1836 

1720 

1869 


London and Lancasliirc Insurance Com- F, M, 
oany. SKsc. 

London and Provincial Marine .and General M 
Insurance Company. 

I^ondon and Scottish Assurance Corporation F 
Maritime Insurance Company . . . . M 

Motor Union Insurance Company . . F,M, Misc. 


1862 

1898 

1862 

1864 

1906 


National Emploj’-ers’ Mutual General In- F, Misc. 
suranco Association. 

National Guarantee and Suretyship Associa- Misc. 
tion. 

Natioiiial Insurance Company of Great F, Misc. 
Britain. 

North British and Mercantile Insurance L,F,Misc. 
Company. 

N ormem Assurance'' Company . . F,M, Misc. 
Norwich Union Fire Insurance Society F,M, Misc. 
Norwich Union Life Insurance Society L, Misc. 


1913 

1863 

1897 

1809 

1836 

1797 

1808 


United Kingdom. 

2, Hare Street, Calcutta. 

4, Chve Row, P. 0. Box 123, Calcutta, 

Scindia House, Connaught Circus, New Delhi. 
Clive Buildings, 8, Clive Street, Calcutta 

C/o Messrs. Govan Bros., Ltd., Scindia House, 
Connaught Circus, New Delhi. 

Standard Buildings, Hornby Road, Bombay. 
Andrew Yule & Co., Ltd., 8, Clive Bow, Cal- 
cutta. 

2, Fairlie Place, Calcutta. 

32, Dalhousie Square, Calcutta. 

B-3, Clive Buildings, P. 0. Box No. 2035, Cal- 
cutta. 

2o and 27, Dalhousie Square, Calcutta, 

B-3, Clive Buildings, 8, Chve Street, P. B. 
No. 501, Calcutta. 

No. 32, Dalhousie Square, Calcutta. 

Standard Buildings, Hornby Boad, Bombay. 
Boyal Insurance Buildings, Ohurchgate 
Street, Bombay. 

99, Clive Street, Calcutta. 

4, Clive Row, Calcutta. 

North Br, Buildir.g, 101/1, Chve Street , Calcutta. 
Bank of Baroda Building, Apollo Street, Bom- 
bay. 

8, Clive Row, Calcutta. 

Gresham Assurance House, Sir Pherozeshah 
Mehta Boad, Fort, Bombay. 

16, Hare Street, Calcutta. 

C/o Bombay Company, Ltd., 9, W allace Street, 
Fort, Bombay. 

Messrs. McLeod and Company, 28, Dalhousie 
Square W., Calcutta. 

C/o Messrs. Cox and Kings (Insurance) Ltd*, 
Lloyd Bank Building, Hornby Boad, Bombay. 
Boyal Insurance Buildings, 26 and 27, Dw- 
housie Square, Calcutta. 

Clive Buildings, 8, Chve Street, Calcutta 
“Koshak”, Hazarat Ganj, Newal Kishore 
Road, Lucknow. 

2, Fairlie Place, Calcutta. 

C/o Messrs. Plummer Bros. & Co., 6 and 8, 
Fancy Lane, Calcutta. 

Allen House, 7, Hare Street, Calcutta. 

16, Bank Street, Fort, Bombay. 

Jehangir Wadia Building, Esplanade Boad, 
Fort, P. 0. Box No. 595, Bombay. 

32, Nicol Boad, Ballard Estate, Bombay. 

8, Clive Street, Calcutta. 

32, Dalhousie Square, P. 0. Box No. 59, Cal- 
cutta. 

North British Building, 101 — 1, Chve Street, 
Calcutta. 

Allen House, 7, Hare Street, Calcutta. 

2, Hare Street, Calcutta. 

Messrs, Grahams Co. (India) Ltd., 16, Bank 
I Street, Fort. Bombay. 


♦Registration cancelled for non-renewal 
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List of non-Indian Insurers — contd. 


Name of Insurer & Class(es) of business for which 
registered. 


Year of 
estab- 
lishment. 


Principal Office in India. 


f'oean Accident and Guarantee Corporation Misc. 
■Ocean 'Marine Insurance Company . . . . M 

Palatine Insurance Company 


Constituted in the United Kingdom — contd. 

1871 I National House, The Mali, Lahore. 


Pearl Assurance Company 
Phoenix Assurance Company . 

Provincial Insurance Company 


.. F 

L, F, Misc. 
L, F. M,Misc. 

. . F, M 


Prudential Assurance Company L, F, M, Misc. 

Railway Passengers Assurance Company Misc. 

Reliance Marine Insurance Company . . F 

Royal Exchange Assurance . . F, M, Misc. 

Royal Insurance Company . . L, F, M, Misc. 

Scottish Insurance Coq^oration , , F 

Scottish Union and National Insurance L, F, M, 
Company. Misc. 

Sea Insurance Company of Liverpool F, M, Misc. 
State Assurance Company . . F, M, Misc. 

Sun Insurance Office . . . • F, Misc. 

Thames and Mersey Marine Insurance M 

Company. 

Union Assurance Society .. F, Misc. 

Union Marine and General Insurance Company M 
United Scottish Insurance Company F, M, Misc. 
West of Scotland Insurance 9®^© • * P 

World Marine and General Insurance Company M 
Y orkshirc Insurance Company L, F, M,Misc, 


1888 

1886 


1864 

1782 


1903 


1848 

1849 
1881 
1720 
1845 

1877 

1824 

1875 

1891 

1710 

i860 

1907 

1863 

1912 

1886 

1914 

1824 


Insurers holding Standing Contracts with Lloyds. 


North British Building, 101-1, Clive Street, 
Calcutta. 

32, Balhousie Square, Calcutta. 

10, Clive Street, P. 0. Box 479, Calcutta. 

‘*Koshak’\ Newal Kishore Road, Hazarat- 
ganj, Lucknow. 

C/o Messrs. Cox and Kings llnsurance), Ltd., 
Lloyds Bank Building, Hornby Road, Fort, 
Bombay. 

15, Jahangirabad Mansions, Outram Road, 
Lucknow. 

lOl/l, Clive Street, Calcutta. 

16, Hare Street, Calcutta. 

1/2, Old Court House Comer, Calcutta. 

Royal Insurance Buildings, 26 and 27, 
housie Square, Calcutta. 

C/o Messrs. Cox and Kings, Ltd., Lloyds Bank 
Building, Hornby Ro^, Bombay. 

6, Lyons Range, Calcutta. 

Chartered Bank Buildings, Calcutta. 

Chartered Bank Buildings, Clive Strae t, 
Calcutta. 

103, Clive Street, Calcutta. 

Royal Insurance Buildings, 26 and 27, Bal- 
hou^ie SquQtre, Calcutta. 

32, Dalhousie Square, Calcutta. 

8, Clive Street, Calcutta. 

26, Dalhousie Square, Calcutta. 

32, Dalhousie Square, Calcutta. 

16, Bank Street, Bombay. 

10, Bruce Street, Port, Bombay. 


British Overseas Airways Corporation 
Hardcaetle Waud 


Misc, 


Not ’ 
available. 
1924 


Central Bank Building, Esplanade Road, 
Bombay. 

Alice Building, Hornby Road, Bombay, 




Constituted in Australasia. 


Bankers and Traders Insurance Company F,M,Misc. 


Insurance Office of Australia 
New Zealand Insurance Company 
Queensland Insurance Company 
South British Insurance Company 


4, Clive Ghat Street, Calcutta. 

101/1, Clive Street, Calcutta. 

26, Dalhousie Square, West, Calcutta. 

4, Clive Street, Calcutta. 

South British Insurance BiiildingS; 6 
Street, Calcutta. 

Constituted in Canada. 


F 

F, M, Misc. 
F, M, Misc. 
F. M, Misc. 


1921 

1910 

1859 

1886 

1872 


CUv© 


'■British America Assurance Company . . 

F 

1833 

Chanered Bank Buildings, P. 0. Box 40* 

( aleutta. 

i.6fown Life Insurance Company 

L 

1900 

Gresham Building, Flora Fountain, Fort* 
Bombay. 

Mercantile Insurance Company 

F 

1927 i 

2, Fairlie Place, Calcutta. 

Sun Life Assurance Company ot Canada 

L 

1865 i 

Canada Buildings, Hornby Road, Bombay. 

Western Assurance Company . . F, M, Misc, 

1851 

Chartered Bank Buildings, P. 0. Box 40* 

* Calcutta. 

•vfei^ish Trader’s Insurance Company 
dpinton Insurance Office 

Constituted in Hongkong. 

F, M 

1865 

P. 0. Box No. 266, Calcutta. 

M 

1830 

4, Clive Row, Calcutta. 

^na Fire Insurance Company 

F 

1870 

P. 0. Box No. 266, Calcutta. 

A^na UndervTitcrs . . 

L 

1924 

Agents, W, A. Beardsell & Co., Ltd., P. B, 
No. 7, Madras. 

Hongkong Fire Insurance Company 

F 

i 1868 

4, Clive Row, Calcutta. 

North China Insurance Company 

M 

1863 

P. 0. Box No. 266, Calcutta. 

Union Insurance Society of Canton F, 

M, Misc. 

1835 

P, 0. Box No. 266, Calcutta. 

Yang Tsze Insurance Association 

F 

1862 

P. 0. Box No. 266, Calcutta. 
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Lint of non-Indian Insurers — concld. 


Name of Insurer & 


Class(es) of business for whicb 
registered. 


Year of 
estab- 
lishment. 


Principal Office in India. 


CoifsTiTxrrED in Straits Settlements. 


Eastern United Assurance Corporation F, M, Misc, 
Overseas Assurance Corporation . . F 


1913 j South British Insurance Buildings, 5, Oliv © 
Street, Calcutta. 

1920 I 26, Dalhousie Square, West, Calcutta. 


Jubilee Insurance Company 


Constituted in Africa. 

• • . • U, 5" I 1037 I Albert Building, Hornby Road, P. B, 184, 

I ‘ Bomba3^ 

Constituted in the United States of x4merica. 


^'American Insurance Company 
* Great American Insurance Company 
Hartford Fire Insurance Company 
Home Insurance Company 

Orient Insurance Company 

Queen Insurance Company of America 

M^Ioii 


F 

P, M 
F 

P,M 


1846 

1872 

3810 

1853 


1867 

1891 


P. B. 977, United India Building, Sir P. Meht® 
Road, Bombay. 


•aloise Fire Insurance Company 

Helvetia Swiss Fire Insurance Company 
Winterthur, Swiss Life Assurance Company 


2, Fairlie Place, CaJeutta. 

26 and 27, Dalhousie Sqa%re, Calcutta. 

Constituted in Switzerland. 

F I 1851 


1861 


Volkart. Building, Graham Road, Ballard 
Estate, P. 0. Box 199, Bombay. 

"I Volkart Brothers, Volkart Building, Graliam 


1923 i J Road, Ballard Estate, Bombay. 
Constituted in Java. 


Java Sea and Fire Insurance Company* . . F, M j 1861 


1 & 2 Old Court House, Corner, (Norton 
Buildings), Post Box No. 2221, Calcutta. 



Partimilars relating to N ew Life Insurance Business of Indian Insurers effected during 1942 and total Life 

Insurance Business in force at the end of the year. 
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PaHieuUrs rel(aing to New Life Insuramx Business of Indian Insurers effected during 1942 and total Life 

Insurance Bushiess in force at the end of the year — contd. 
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Central Mercantile . . 1 * 187 i 7,09 i 8 . 40 » . . , , • • 1 268 9,34 

CV ntral Provinces and Berar ». 12 j 8 j .. | 1 | ,, •• 1 683 4,87 
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Particulars relating to New Life Insurance Business of Indian Insurers effected, during 1942 and total Life 

Insurance Business in force at the end of the year — contd. 

f In thoosandfif of rupees. ] 
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Long Life Insnrando Company . . 176 j 2,02 1 11 . . . . . . 1,899 20,69 1,06 

MacLeas Life Aasnrance Company . . 19 24 , , 1 . . . . . , 326 3,64 21 

Mahabir Imnrance Company .. ' 404 7,83 .. 39 .. .. .. 1,361 22,26 1,10 

Mangalore Roman Catholic . . 882 1,94 . . 10 . . . . . . 7,174 20,92 46 

Metropolitan Insurance Company 4,754 72,97 .. 3,30 13 17 I 23,071 2,77,28 11,62 
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Swadeehi Bima Compwiy .. 161 2,90 .. 1,08 .. .. .. 3,230 * 37,54 2,12 

Swaraj Banking and Insuranoo . . 286 3,99 . . 20 . , . . . . 694 6,02 26 

Sylvan Star Insurance Trust 27 32 .. 3 .. .. 372 4,06 19 

Tarun Assurance Company . . 73 . 62 . . 3 . . . . . . 639 6,62 46 

Titak Insurance Company , , 11 3j 10 2 . . . . . . 438 4,20 32 
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INDIAN INSURERS. 

Particulars relating to annuity business for the year ending 31st 
December 1942. 


(To the nearest rupee). 


Narao of Imiiror. 


1 New contracts effected during the 

1 year. 

Total contracts 
in force at the 
end of the 
year. 

Premium 
income 
given la 
Rovenne 
Account. 

i 

! Num- 
1 5 cr. 

1 

Anmn- 

tie-' 

o.a. 

Conshieia- 
cioa lor 
ana’Ji- 
ius 

g Milled 

f 

1 Annual 
j pro- 
' mmm, 

1 

Num- 

ber. 

! 

I Anuni- 

1 ties. 
p..i 

Arj’aUhar 


I 

1 



.. 

1 

210 


Tiivnirance 






1 

82 


Anndh .MnUiaJ 






1 

227 


T3t>ngal < 'lir^tian Fanniv 


i 3 

8 '>.‘ 


ii3 

147 

34,515 

10,004 

Bharat 



• 



23 

8,730 


Bomba'^ Baroda 


! 3 

-I.OiaJ 

I 

*• 




Pombav 


! 1 

360 

5,004 


29 

10,479 

9,110 

Bomba v 


> 

180 



120 

20,400 

8,362 

Cinara Mutual 






1 

120 


ChrBtian Mutual 


9 

540 

8,485 

ii7 

02 

21,171 

15,650 

ealth 


i 

240 

.. 

174 

ii 

2,272’“ 

1,797 

Efnpirc 


9 

3,381 

33,139 


25 

7,167 

33,471 

Boderal India ' 









Free India Gf neral 






1 

240 


fJoncral Family Ptn-iion 


7 

8,84*0 


4,902 

1,424 

9,12,037 

69,954 

IJ ind a F.i m ily * A a n iii t y 


214 

28,590 


13,149 

3,393 

4,69,517 

2,08,231 

Hindusthan Ideal 






1 

240 

.. 

India HquitaMe 






I 

S5 


Indian Globe . . 






26 

2,87.5 

57 

Indian Tn^nranee Coi*poratiofi 






2 



In lian Pr; .^rr'O'Tivo 






1 

.360 

1 ”417 

Indu''triai & Prudential 


1 

257 

.j.OOO 


1 

237 

5,000 

Lakslimi 


2 

2,400 

22,7i}8 


16 

6,290 

22,706 

Mohabir 


i 

1 , 2 UG 

8,332 


1 

1,200 

8,332 

Annuitant 


64 

2,916 



1,111 ! 

o7,2.’>8 

36,866 

National City 


i 

1,000 


**77 

1 : 

1 , 0^ ‘0 

77 

N.'tton.P fninmnce 


*» 

1,121 

20,000 


5 

2,202 

20,000 

Niiion ;] Star .. 



1 



5 

1,170 

251 

N w ^si it-io . 






1 

720 

797 

Now Gnar lian 



! 39^827 

i 


3 

700 


New India 


’'l 6 




34 

55,584 

3,54,091 

New Swastil: . . 




j 3.41, i 


1 .3 

1 300 

III 

Oriental 






91 

60,684 


People’s 



^ • 1 

1 


6 

1,800 


Policyholders . . 



'oco 1 

i 


8 

2,120 


S^nth India Co-operative 


3 



272 

13 

3,780 

2.428 

Sunshine 






3 

720 


Swaraj Banking 


d 

oj}'; j 


362 


060 

230 

Tinnevellv Diocesan 


1 

do ( 


23 

213 

16,611 

1,784 

Tropical 



! 

! 


1 

180 


Trust of India . . 






1 

120 


Cnited India Lite 


17 

3,551 

i,274 

2,702 

46 

22,446 

5,556 

Vasant Insurance 


2 

1,953 

17,484 


2 

1,95,3 

17,464 

Venus Assurance f 


.. 

. , 

. , 





Viotory • . 






3 

*900 


Western India , . 


’is 

2,i98 

17,422 

*78 

61 

8,895 

21,369 

Zenith 



.. 


. . 

1 

240 


Total 

i 

364 

1,08,364 

4,82,310 

21,969 

6,941 

17,82,777 

8,54,164 


In addition to Rs, 600' p.a. whole hfo assured annuity. 


t Accounts not received. 
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* Not available. 

N.B. — Ai*€Oiii»ts of China Underwriter'^ ixot received* 



PuTticuloAs relating to Total Life Insurance business of non-^lndian Insurers in force at the end of the year 1942. 

thousands of rupees] 
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♦ Not available. 
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Universftl Fire . . . . j j l,t5l 12 36 10 I | . . . 48 2 3,70 

Vani^uani . . . . . ■ I 09 4 j 2 11 . . . i . , 29 .1 84 

Vasant Insurance , . . , | . 81 3 I . . . . . , . . 1 . . 51 . i . i 32 

\ ictory - . . , . | "—SI "i 1 | . 2 1 i . . . . 8 18 . j —47 
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N.B.—Accnunti of Federal India, National Mutual, and Veiiua not receiTod. 
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LIST OF ACTUARIES PRACTISING IN INDL\. 

Fellows of the Institute of Actuaries or of the Faculty of Actuaries— 

1. Cobie, R., F.F.A., Hmclusthan Co-operative Insurance Society, 6 A, Surrendrajoatfe 

Banerjoe Road, Calcutta. 

2. Diwan, G. S., F.I.A., 126, Hindu Colony, Dadar, Bombay 14. 

3. Heale, L.B., F.F.A., A J.A., A.A.S., C/o The Sun Life Assurance Co. of Canada, Canada 

Buildings, Hornby Road, Bombay. 

4. Males, A. J., F.I.A., Prudential Assurance Co., 15, Jahangirabad, Mansion, Outram 

Road, Lucknow. 

6. Pandit, Kantilal, A., B Sc., F.LA., 2nd Floor, Churchgate House, Churchgat© Street^ 
Fort, Bombay. 

6. Sen, H. K., M.Sc., A.C.I.I., F.F.A , Mission Court, P-12 Sliasion Row Extension, Calcutta* 

7. Sesha Iyer, D., M.A., F.I.A., General Assurance Society, Ltd., Ajmer. 

8. Shah, B. K., F.LA., New India Assurance Co., Ltd., Esplanade Road, Bombay. 

9. Sharp, C. D., F.I.A., Gresham Assurance Home, Sir P. Mehta Road., Fort, Bombay, 

10. Srinivasan, K. R., F.I.A., Oriental Govt, Security Life Assce. Co., Ltd., Bombay, 

11. Vaidyanathan, L.S., M.A., F.I.A., Actuary, Oriental Govt. Security iSife Assurance 

Co,, Ltd., on Deputation as Supeimtendent of Insurance, Kennedy Cottage, Simla. 

1 2. Vaidya, S. N., F.I. A., Oriental Govommont Security Life Assura-nce Co., Ltd., Bombay. 

13. Vora, V. H., B.Sc., F.LA., C/o New India Assurance Co., Ltd., Esplanade Rd., Bombay, 

Associates of the Institute ol Acluaries who imve been granted certificates in terms of rule 4 of 

the Insurance Rules, 1939, 

1. Balasubrnhmanyam, K., B.Com., A.I./i., Bombay Life Assurance Co., Ltd., Bombay life 

Building, 45-47, Church Gate Street, Fort, Bombay. 

2. Bhatia, Haibans Lai, M.A., A.I.A., iAikshm. luburance Company, Ltd., Lahore. 

3. Damlc, S. C., M.Sc., A.I.A., Progress Officer, Room No. 218, Timber Directorate^ 

Directorate General of Supply, Shah Jehan Rd., New Delhi. 

4. Ghose, P. K., M.Sc., A.I.A., 11, Clive R ^w, Calcutta. 

5. Gupta, K. L., M.A., B.Sc., A.C.II., A.I.A., Bhar^it Insurance Co., Ltd,, Lahore. 

6. Humphreys, H. L., A.I.A., 7, Council Souse Street, Calcutta. 

7. Jain, S. P., M.Sc., A.I.A., C/o. K. S. Ratt-n Lai, 75, D^yagung, Delhi. 

8. Joshi, K. Y., A.I.A., C/o Western India Life insurance Co., Ltd., Satara City. 

9. Madhava, Professor K. B., M.A., A J.A., F.R.A, S,, Mysore University, Mysore. 

10. Makar, Sant Ram, A.I.A., 31, Bawa Dmga Singh Buildings, Nisbet Road, Lahore 

11. Marathey, G. S., M.A., A.I.A., Poona Nc 4. 

12. Markan, D. D., A.I.A., C/o Oriental Gov-;. Security Life Assce. Co., Ltd., Bombay. 

13. Nagappa, P. H., M.Sc,, A.i.A., Mysore Gov«?rriment Life Insurance Dept., Bangalore; 

14. Pal, Asutosh, M,Sc., A.I.A., C/o National Indian Life Insurance Co., Ltd., 12, Mission 
Row, Calcutta. 

15. Priolkar, G. S., M.A., A.I.A., s.L.in, Art-j Cdicge, Ellis Bridge, Ahmedabad. 

16. Raghurama Rao, I. K., M.A., B.L., A.I.A., C/o Asian Assurance Co., Ltd., Ballard 
Estate, Bombay. 

17. Ramamurti, T. Y., B.A., B.L., A.I.A 64, Edwurd Elliot Road, Mylapore, Madras. 

18. Rana, J. R., M.A., A.I.A., C/o. Ruby General Insurance Co. Ltd., Daryagunj, Delhi. 

19. Sapre V. L., M.Sc., A.I.A., Jupiter (leneral Insurance Co., Ltd., Ewart House, Taniariiid 
Lane, Fort, Bombay. 

20. Sen, J. C., M.A., B.L., A.I.A,, 18-D, Narendra Sen Square, Calcutta. 

21. Srinivasan, S. D., A.I.A., National Insurance Co., Ltd., 7, Council House Street, Calcutta. 

22. Srinivasan, T. R., M.A., A. I A., C/o Tne Jaipur State Life Insurance OfSoe, Jaipur.. 
(Rajputana). 

23. Sohouie, M. V., A.I.A., 316, Anand Ashram, Bombay 19. 

24. Subramanian, D. S., M.A., F.S.S., A.I.A., Andhra Insurance Co., Ltd., Masulipatam. 

25. Swaminathan, T. S., M.A., A.I.A., United India life Assurance Co., Ltd., United 
India Life Building, Madras. 

26. Vasudeva Rao, M., B.A., A I.A., C/o Habib Insurance Co., Ltd., Hanuman Building, 
Taraba Kanta, Bombay. 

27. Venkatasubbiah, G., M.A., B.T., A.LA., 894, Amrai Camp, Poona 4. 

28. Venkatasubramoni Aiyar, R., B.A., AJ.A., Saroj. Villa, Vadiveeswaram, Nagerooil 
Travanoore State. 
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Summary of 'valuations of Life 
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^amp of Insurer. 

i Adarsha Bima. 

1 Agra Mutual. 

! Andhra. 

i 

1 

Argus. j 

i 1 

1 

Name of . 

Date nf val'^anon 

' 0 , S, '^ToratheY, 
A. I. A. 

. SO-4-4!. 

’ H. K. Sen, 
E.R.A. 
31-12-42. 

Id. S. Siibrahinaniam 

1 A.LA. 

! 31-12-41. 

i 

K. Bala :uhrahina- 
nyam, A.I.A. 
31-12-41. 

of valufPirt)i — 

Mortality la j!e — 

/ 



1 

Whole Life 

Oi her . 

Om(o), 4 years 
ratin'^. 

1 0xM(5), u years 
rating- 

■I'JvIS),/ 

f vears rating. 

V 

Om (5), 5 years 
rating. 

1 Om( 5), 6 years 
j rating 

Omp 5), 5 years 
rating. 

Rate of hitere-ATi . 

Sh per cent. 

3.; per cent. 

3| per cent. 

' 

j o: per cent. | 

Perc'i^iita:^e of premiums 
reserved — 

With promts 

Without prohta 

n 

25 

iJ 

1 

21-52 

1 15*56 

19*5 

17 

25*18 j 

25-32 ! 

Eenev.iil expense ratio for the 
year IS42 (per cent.). 

4(1 

10 

IS 

27 1 

1 

force — 

Number of policies 

1 m 

(543 

10,784 

1,012 

Hums insusod and bonuses. , 
Rs. 

'“.2,25,202 

j 

6,84,687 

1,90,52,671 

1 

10.79,730 1 

Annuitic'! p. a. . Rs. 




i 

Office yearly premiums Rs. 

5S 2u.i 

42,323 

! 9,52,140 

' j 

57,723 1 

Life insurance fund Rs. 

29,981 

1.47,268 

35,90,539 1 

1,20,980 j 

Remit of valuation— 

Surplus . Rs. 


318 ; 

1,916 

• 

Defi- ifc .. Rs. 

1,46,201 

1 


59,«72 1 

Allocation of surplus— 


i ! 


1 

Amras; pon<^vholder8 Rs. 




i 

.Vmoiig shareholders Ra 


.. 

1 

! 

1 

To reserve funds, carried 
fo?*ward, etc. Rs. 


i 

318 

i 

1,916 


Distribution of surplus — 

Simi48 reveraionary bonus 
per cent, per annum. 

i 




Paid up capital less capital 
expenditure. Rs. 

1,32,221 


51,075 

29,946 

Business other than life Insur- 
ance, if any. 






t Note.— The fignrw in this oolumn relate to a atibse<iueiit Taltiation caused to be made by nanrer 


♦ Additional paici 
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husi/ness of Indian Insurers. 


Aryan- 

Champion 

1 

} Aryasthaii. 

! 

1 

j Aryya. 

i 

Ashok. 

. 

Asian 

K. Balasubrah- 

H, K. Sen, 

! H. K. Sen, 

K. Balasubrah- 

L. S. Vaidya- 

G. S. Marathcy 

manyam, A. I. A. 

F. F. A. 

: F. F. A. 

mail VO 111, A. F. .i. 

nathan, F.I.A. 

A. I. A. 

3M2-41. 

31-12-4]. 

j 31-12- 12. 

31-12-37. 

. 

31-12-39.t 

31-12-38. 

v 

OM(ob ^ehlS; 


1 

! 

.5 ytvirs 

Om( 5), () years 

■ 

Om( 5), 5 years 

ratin«. 

1 

rating- 

rating 

1 Oin(5), 5 year^ 

ratmg. 


^ Om(o) 



V rating. 


Om(5), 5 yearb 

1 


Om( 5), 5 yoai*=5 


Om( 5), 4 years 

rating. 

( 

j 

rating. 

rating. 

J 

rating. 

3| per cent 

4 per cent. 

3] per cent 

4:J- per cent. 

4 ’ pHf cent. 

44 per cent. 

£5 t.O 

22-1 

25 20 " 

1 

25*9 

20 




h 18 



2^*90 

20-0 

2.)-U ; 

/ 

26*7 

16 

4-7 

20 

23 ! 

2 

i 13 

i 

854 

3,568 

3,5.>3 

872 

. „ 

22,924 

11,94,822 

44,05,664 

30,78,975 : 

10,03,025 

. 9,54,972 

3,01,58,765 


1 210 



. 


59,574 

2,30,607 

, 1,97,717 ! 

53,351 

49,345 

19,02,288 

2.20,492 

8,74,891 

T.7.',01 1 1 

57,590 

70,015 

67,66,528 


I 7,019 

1 1 

2,263 

30 : 

1 


7,72,0U 

1,52,496=^ 



1 

74,380 


1 

1 

! 

i 

i \ 

: 


6,29,909 

1 

1 

] 


j 



95,487 


7,019 

2,263 ! 

30 


46,702 



1 1 
\ 



2 Whole life. 






Endowment 



1 



insurance. 

58*850 

69,802 

83,792 

21,190 

23,626 

2,03,616 


t ■ 






in addition to tlie etatatory valnation. The figures should be considered to be part of this note 
capital raised to cover the deficit 
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Summary of valuations of Life 


Name of Insurer. 

! 

Asiatic. 

Associacao 
Goana De Mutuo. 

Bangalakshmi 

Behar UnitedL 

Name of actuary . . 

Bate of Taluation . . 

K. A. Pandit 

P. I. A. 
31-12-42. 

L.S.Vaidyanathanj 

F.LA. 

31-12-39. 

H. K. Sen, 

P.F.A. 

31-7-41. 

G. S. Marathey» 
A.L A* 
31-12-42. 

Basic 0 / valuation — 





Mortality table — 

Whole Life 

Other Qasses . . 

Om( 5), 5 years 
rating. 

Om(6) 

|‘Om( 5), 6 years 
J rating. 

0m( 5), 5 years 
rating. 

Om{ 5), 4 years 
rating. 

Om( 6), 3 years 
rating. 

Rate of interest . . 

per cent. 

3 per cent. 

3|^ per oent. 

3^ per cent. 

Percentage of premiumii 
resi'rvt^l — 

With proSte . . 

20* 17* 

• 49-3 

25-86 

j, 25 

Without profits 

20-54 


21-11 

Renewal expense ratio for the 
year 1942 iper cent.). 

2Q 

19 

25 

25 

Business in force — 





Number of poUcioi 

8,061 

887 

1,270 

630 

Sums insured and bonuses. . 

Ka. 

Annuities p. a* • • 

• 1,01,48,471 

9,95,864 

10,24,902 

7,10,990 

Office yearly premiums Rs. 

6,07,554 

36,123 

50,819 

39,973 

life insurance fund Rs- 

20,50.985 

1 6,50,939 

68,201 

98,265 

Result of valuation — 

Surplus . . Ks. 


62,296 



Deficit , . • . 1^3* 

3,72,269 


63,462 

30,937 

Allocation of surplusk— 





Among policyholders Rs. 
Among shareholders Bs. 


34,244 



To reserve funds, oairied 
forward, etc. Bs* 

, , 

18,052 


.. 

Distribution of surplus— 

Simple reversionary bonus 
per cent, per annum* 


n 


-• 

Paid up capital less capital 
expenditure. 

1.68,585 


69,155 

89,306 

Business other than life Insur- 
ance, if any. 

•* 


.. 

.. 


additional pcov5si«fi of E». 69,650 hai been mad# 
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business of Indian Insurers — contd. 


B & A. Ely. 
Employees. 

Bengal Christian 
Eaimly. 

Bengal Insurance. 

Bhagya Lakshmi. 

Bharat* 

H, K. Sen, 

H. K. Sen, 

D. Sesha iyer, 

H. K. Sen, 

H.K. Sen, 

KF.A. 

F.F.A. 

P.I.A. 

F.F A. 

F.F.A. 

31-12-11. 

31-12-39. 


31-12-42. 

3112-42. 

1 

Uncovenanted 

Oriental 


Om, 7 years 


Family Pension 

1925-35, 


rating. 

VOm(5) 

Fund Mortality 

Ultimate 

Om(5) 


1 

Table. 



Om, 2 years 

J 




_ rating. 

T 

3 per cent. 

34 per cent. 

4 per cent 

3| per cent. 

3| per ©ent. 


10 of subscriptions 

26-26 

23-36 

25 

12 

& 





10 of pensions. 

21-81 

22-40 

20*46 

NJ 


25 

21 

19 

2,303 

288 

2,753 

j 

3,351 

45,404 

14,70,373 


40,76,771 

31,15,384 

8,19,47,207 

.. 

83,857 



8,730 

61.894 

12,918 

2,27,593 

1 1,62,003 

41,13,250 

1,59,793 

j 5,86,456 

7,39,935 

3,30,737 

2,67,68,379 

1,077 

6,742 



1 

11,31,616 


1 

76,682 

46,926 


1,077 

i 

6,742 


•• 

11,31,516 



. . 

1 





94,568 ' 

93,016 

2,40,204 



•• 


MlficeUaneous. 


for additional expenses daring the next 6 years. 

H120CD 






Summary of valuations of Life 


Kame of Insurer. 

Bhasker. 

Bihar 

National 

B., B, 

& C. I. R. 
Co-opera- 
tive 
Mutcai. 

B., B. & a L 
Ely. 

Zoroastrian. 

1 

Bombay 

Co-rperative. 

Name of actuary . , 

Date of valuation . , 

G. S. Mara- 
they, A.I.A. 
31-12-41. 

H. K. Sen, 

F.F.A. 

31-12-42.t 

L, S. Vaidya- 
nathan, F.I.A 
31-12-41. 

L.S. Vaidyana- 
than,FJ.A. 
31-12-42. 

G. S. Marathey, 
A.LA. 
31-12-40. 

Bads of taluation — 
Mortality table — 







^Vhole Life 

Other Classes . , 

• 


Om (5), 4 
years rating. 

Om (6), 3 

years rating. 

Om(5), 5 

Wears 
rating. 

“ Oriental ” 
1026-36 
Ultimate, 1 
year rating. 

Om (5), 3 
years rat- 
ing. 

Om( 5), 4 years 
rating. 

Om{ 5), 3 years 
rating. 

Bate of interest . . 


4 per cent. 

3 por cent. 

3| per cent. 

3 per cent. 

3| per cent. 

Percentage of premiums 
resi rv<^ — 

With profits . . 

Without profits 

25 

24 

1 30 

‘l4‘7 

30-4 

1 20 ^ 

J 

Renewal expense ratio for the 
year 1942 (per cent.). 

29 

72 

7 

10 

19 

BusinSi'S in force — 

Number of policies 


776 

963 

3,3«’a 

683 

11,402 

Sums insured and bonuses . 

Rs. 

7,66,220 

13,05,195 

33,02,935 

1 ! 

i 7,02,243 i 

1 

j 98,43,429 

Annuities p. a. . . 

Rs. 

• 




! 

Office yearly premiums 

Rs. * 

45,737 

57,853 

l,t»3,952 

15,282 

1 5,59,419 

Life insurance fund 

Rs. 

46,731 

1 

1,31,715 

9,68,435 

4,00,579 

i 

i 8,89,652 

1 

Result of valuation — 
Surplus 

Rs. 




75,373 

i .. 

I 

Deficit . . 

Rs. 

798 

1,60,475 

1,90,233* 


5,611 

Allocation of surplus — 


I 





Among policyholders 

Rs. 



i 

30,967 

, , 

Among shareholders 

Es. 





, . 

To reserve funds, carried 
forward, etc. 

Rs. 

1 

1 

1 

• • 1 


44,406 


Distribution of surplus — 

Simple reversionary bonus 
per cent, per annum. 


•• 


1 


Paid up capital less capital 
expenditure. 

Es. 

1,23,562 

21,673 




Basme^a other than life Insur- 
ance, if any. 

I 




•• 


* Rcdcctioo of 9 per eect. in co&trftcfa for TV hole life ueomoces and increase in piemimns for 

t Valuation ^porfc under olAsse (tf) 
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bminess of Indian Insurn/s — coatd. 


Bombay Baroda. 

Bombay Life. 

Bombay Mutual. 

Bombay 

Postal 

Employees*. 

Bombay 

Widoves’. 

Bombay 

Zoroastriaa. 

K. Balasnbrah- 
manvan. A. I. A. 
31-12-41. 

K. Balasubrah- 
manyam, A.I.A. 
31-12-41. 

K. A. Pandit, 
P.LA. 
31-12-40. 

L. S. Vaidyana- 
than, F.LA. 
30-6-39. 

G. S. Maratbeys 
A.LA. 
31-12-40. 

L. S. Vaidyana- 
tlian, FJ.A. 
ll 12 39. 

Om( 6), 6 years 
rating. 

Om(5), 5 years 
rating. 

SJ per cent. 

Om( 5), 6 years 
rating. 

Om(5), 5 years 
rating. 

per cent. 

1 0m( 5), 5 years 
!«■ rating. 

4 per oent. 

Om:( 5), 5 years 
rating. 

3| per cent. 

For Svhscribera — 
Hm, 4 years 
rating. 

For Pensioners — 
Hm, 2 years 
rating. 

3| per cent. 

Hm, 6 years rat- 
ing for males 
arid HP, 5 

years rating for 
females. 

3^ per cent. 

26*02 

21-17 

18-55 

19-4 

15-7 

8-6 

10 of pensions 
and 16 of 
premiums. 

20 

68 

17 

14 

Nil 


15 

673 

42,»)20 

76,268 

1,644 

225 

1,780 

6,65,817 

7,76,45,260 

11,67,22,067 

14,73,125 


19,64,226 



15,879 

.. 

38,328 


35,426 

39,75,947 

58,77,221 

65,412 

8,747 

62,746 

24,783 

1,79,42,103 

2,08,63,464 

6,02,339 

2,21,040 

7,65,317 


3,203 

19,71,301 

37,511 

. . 

2,12,193 

69,034 




24,607 




19,71,301 

36,283 

-- 

1,60,344 


3,203 


1,228 


61,849 



Whole life. 

Endowment 

insurance. 

i 

-• 

Special method 

16,355 

1,35,100 


, , 


.. 

•• 


•• 

•• 


i 


Endowment inaarances recommended to remove deficiency, 
of 35 (3) of the Actd 
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Summary of valuations of Life 


Name of Insurer. 

Calcutta 

Customs. 

Calcutta 

Insurance. 

Cana>ra Mutual. 

C. P. & Berar 
Teachers 
Mutual. 

Christian 

Mutual. 

Name of actuary . . 

Date of valuation . . 

H.K.Sen 

F. F. A. 

30-0-41. 

H. K. Sen, 
F.r.A. 
31-12-42 

K. B. Madhava, 
A.I.A. 
31-12-42. 

K. B. Madhava, 
A.I.A. 
31-12-40. 

G. S. Marathey, 
A.I A, 
3142-39. 

Basis of mluatwn — 
Mortality table— 

Whole Life 

• 

Other Classes 


Om (Zji 
5 years 
rating. 

Om( 6), 6 years 
ratmg. 

Om (5), 3 years 
rating. 

Om( 5), 5 years 
’ rating. 

Om{ 5), 10 years 
rating 

Om( 5), 4 years 
rating. 

Om( 6), 3 years 
rating. 

Bate of interest .. 

Percentage of premiums reser- 
ved — 

With profits 

Without profits . . 

3 per cent. 

} 

per cent. 

^20-05 

14-25 

3 per cent. 

17-74 

16-67 

3 per eent. 

1 20 

4| per cent. 

1 20 

Eenewal expense ratio for 
year I04;i ( percent.). 

the 

12 

15 

15 

15 

21 

Business in force — 

Number of policies . . 


284 

6,371 

3,526 

712 

2,452 

Sums insured and bonuses. . 

Es. 

2,^3,922 

1,01,56,363 

47,73,186 

6,13,743 

25,35,488 

Annuities p. a. . . 

Re. 

i 

1 




29,509 

Office yearly premiums 

Rs. 

8,583 

6,34,749 

2,48,600 

17,209 

1,36,080 

Life insurance fund 

Rs. 

56,884 

23,38,432 

6,24,878 

1,33,762 

9,80,732 

Result of valuation — 
Surplus 

Rs. 

148 

10.390 

1,366 

6,911 

66,253 

Deficit . . 

Rs. 

•• 

•• 

•• 


.. 

Allocation of surplus — 







Among policyholders 

Rs. 



.. 

.. 


Among shareholders 

Rs* 

.. 




•• 

Xo reserve funds, carried 
forward, etc 

Rs. 

148 

10,396 

1,366 

6,911 

66,263 

Distribution of surplus— 
Simple reversionary bonus 
per eent. per annum. 

•• 

•• 


•• 


Paid ap capital less capital 
expenditure. 

Rs. 

. . 

2,07,047 

, , 



jgusiness other than life Insur- 
ance, if any. 


1 

•• 

*• 

tMiseellaneouaj 


t D«*6cit of Bs. 17, SOS 

f^fote — ^Tiie figures in this oolumn relate to a valuation not made under Sec. 13 of the Act. 

••Paid op capital since increased 
•Contracts have been reduced 
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business of Indian Insurers — contd. 



Om(6), 6 ' 

years rating 


0m( 5), 5 yearrf 1 
rating. 


J-*" Oriental” Om, 6 years 

Om( 5), 5 j 1925-35 Ulti- Om( 5), 4 years rating, 
years rating j mate. rating, 

3^ per cent per cent. per cent. 3| per cent. 

22 n 


Om{5), 6 - 

years 

rating. OM{5)>6years 

Om( 5), 7 V rating, 

years rating. Om(5), 5 For tontinebo* 

years nuses Oai(5). 

rating. 

3| per cent. 4 per cent. 3 j per cent. 

7-64 


80 16,526 

97,093 1,82,02,708 

120 

4,877 8,86.872 

24,236 24,83,752 



8,108 6,00,480 


1,25,71,651 

616 

6,67,669 

11,89,577 


4,261 

83,38,366 

3,45,899 
29,81, u 8 


2,291 1,03U 


21,77,500 23,65,631 47,32.614 


58,936- 1,19,892 

1,92,252 1,18,049 


1,88,641 

11,45,002 



1,87,073 

24,438 


1,19,181 

12,000 


9,534 

li Whole life 

IJ Endowment 
ins. 


3,25,396 

I 


(Half 

Toting after 
20 years.) 


2,42,364 


Fire & Misc. 


Miscellaneous Insurance business, 
ese figures should be considered to be part of this note, 
about Rs. 4,17.000, 
wipe off the deficit. 
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Summary of valuations of lAfe 


Name of Insurer. 

Dominion. 

East and 
West. 

East India. 

Eastern Federal. 

Name of actuary . . 

H. K. Sen. 
F.F.A. 

K. A. Pandit, 
F.I.A. 

H K, Sen, 
F.'E^'A. 

J. a Sen, 

A.I.A. 

Bate of valuation . . 

31-12-39. 

31-12-41. 

31-12-41. 

31-12-40. 

Basis of valuation — 

Mortality table— 

Whole Life 

Other Classes . . 

! Om{ 5), 7 years 

I rating. 

Om( 5),"5 years 
rating. 

0ai(5) 

1 OM 

Om( 5), 6 years 
rating. 

• 

Bate of interest . . 

Percentage of premiums re- 
served — 

3| per cent. 

4 per cent. 

4 per cent. 

3^ per cent. 

With profits 

Without profits . , 

1 30 

J 

18-61 

► 19-08 

30-11 

21 42 

. 20-6 

12-8 

Renewal expense ratio for the 
year 1942 {per cent.). 

28 

21 

29 

16 

Business in force — 

Number of policies 

332 

11,864 

1,281 

832 

Sums insured and bonuses Rs. 

3,01,763 

1,73,94,560 

15,86,266 

14,07,857 

Annuities p. a. . . Rs.^ 

• .. 

• • 



Office yearly premiums Rs. 

13,156 

9,32,915 

80,894 

81,573 

life insurance fund Rs. 

85,713 

30,31,988 

2,04,541 

80,794 

Result of valuation — 

Surplus . . Ra. 

6,058 

, , 

1,260 

782 

Deficit . . . . Rs. 


3,26,775 



Allocation of surplus — 

Among policyholders Rs. 



. . 


Among shareholders Rs. 



.. 

*• 

To reserve funds, carried 
forward, etc. Rs. 

6,058 

. . 

1,260 

782 

Distribution of surplus — 

Simple reversionary bonus 
POT cent, per annum. 

•• 


1 

- 

Paid-up capital less capital 
expenditure. Rs. 

19,229 

93,720t 

69,607 

10,55,905 

Business other than life 
Insurance, if any. 


•• 


Fire, Marine 
and Misceila* 
neous. 


fAdditional i»id up capital raised to cover the deficits 
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business of Indian Insurers — contd. 



Eastern. Nation 
al. 

J 

i 

-Empire of Indn 

1 

1 

Federal India. 

Free India 
General 

General 

General Family 
Pension Fund 


H. K. Son, 

F.P.A. 

31.12-42. 

W. G. Barrett 
P.LA. 

31-12-41, 

K. Balasubrah- 
manyam, 
A.LA. 
31-12-41. 

H. 1C. Sen, 
F.F. A. 

31-12-39. 

D, Sesha Iyer, 
F.I.A. 

31-12-38. 

H. L. Humphreys, 
A.LA. 

31-12-42. 


1 

Om( 5), 7 years 
rating. 

Om, 6 year.3 
rating. 

Om( 5), 6 years 
rating 

Om( 5), 6 years 
rating 

V > 

C 

'oi ' 

j OMf5), 5 

1 years rating. 

i Om( 5), 4 years 
i rating. 

VNot available, 

3 


3| per cent. 

3| per cent. 

3^ per cent. 

3J per cent. 

i 

1 per cent. 

i 

3 per cent. 


1 30 

J 

26-1 

15-0 

25*11 * 

25*16 

1 20-1 

I 

20 

17 

} " 


149 

16 

.. 

38* 

Nil 

16 



G70 

80,933 

1,901 

2,121 

22,696 J 

1,424 


6,72,389 

14,79,67,687 

20,06,271 

32,21,29? 

3,62,13,512 




3,806 

4,126 

240 

. . 

9,12,037 


23,817 

66,15,409 

85,931 

2,28,422 

17,94,027 

88,081 


47,055 

5,20,83,267 

4,01,043 

3,96,503 

83,46,225 

80,19,066 



!, 63,912 

i 


6,70,729 

1,45,668 


3,38,062 


1.19,655 

6,170 







, . 

4,86,498 

1,03,136 





’ * i 

65,414 j 




1,63,912 



( 

28,817 

42,632 

f 

i 

1 





2A Whole life. 

1|- Endow- 
ment insurance. 

Special method. 

H 


5,15,000 ! 

98,246 

1,12,284 1 

1,33,452 


1 

■■ 



Mifioellaneons 

•* 


Expense ratio for the year 1941. 
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Sufyifyict'^y oj vcducitions oj Life 


Name of Insurer. 

Genuine 

Golden 

Bagle. i 

Goodwill 

Great Home. 

Name of actuary . . 

H* K. Sen, 
F.F.A. 

EC. R. Siiniva- 
san, F.I.A. 

G. S. Mara- 
they, A. I. A. i 

V. L. Sapre, 
A.i.A. 

D. S. Iyer, 
F.LA. 

Date of valuation . . 

31-12-41. 

31-12-40 j* 

31-12-39. 

31-12-42. 

31-12-42. 

Bam of valuation — 

Mortality table— 

^Vho!<* Life 

Other Cla^^ijea* 

1 

Dm (5). j 

Om( 5), 6 
years rating. 

Om{ 5), 3 
years 
r ating. 

** Oriental 
(1925-36) 
Ultimate. 

Om (5), 6 

years rating. 

Rato of interest . . 

3 per cent. 

3^ per cent. 

4| per cent. 

3^ per cent. 

3J per cent. 

Percentage of premiums 

reserved — 






With profits 

23*0 

\ 22 

20 

} '' 

31-7 

Without profits 

21*4 

i 



20-4 

Renewal expense ratio for the 
year 1942 (per cent.). 

26 

39 


5 

320 

Business in force — 

Number of policies 

1,637 

676 

660 

775 

213 

Sums insured and bonuses Rs. 

^ 11,87^05 

8,10,037 

9,95,607 

10,33,648 

2,27,601 

Annuities p. a. . . Rs. 






Office yearly premiums Rs. 

61,098 

36,728 

48,490 

63,952 

11,630 

Life insurance fund Rs. 

1,44,553* 

—05,927 

10,665 

1,40,646 

47,996 

Result of valuation — 

Surplus . . Rs. 




4,089 


Deficit . . . . Rs. 

67,272** 

1,87,480 

69,049 


16.626 

Allocation o'* surplus — 

Among policyholders Rs. 





•• 

Among shareholders Rs. 




2,760 

•• 

To rescue funds, carried 
forward, etc. Rs. 



.. 

1,339 

•• 

Distribution of surplus — 

Simple reversionary bonus 
per cent, per annum. 



•• 

1 


Paid up capital l4ss capital 
expenditure. Rs. 

13,332 

1,39,748 

47,603 

1 55,100 

i 


Business other than life Insur- 
ance, if any. 

1 


.. ^ 

s 



* Inclusive of life Insurance Fund of tlie 


fNcte. — he figures in this ooltimn relate to a valuation not made under Sec. 13 of the Act. 

JAdditional paid up capital 
♦♦Winding up 



business of Indian Insurers — contd, 


Great Social. 

G.LP. Ely. 
Employees*. 

Gujarat Parsee. 

Happy India. 

Hindu Pamily. 

C. D. Sharp, 
F.LA. 

G, Marathey, 
A.I,A. 

L. S. Vaidyana* 
than, F.I.A. 

K. B. Madhava, 
AJ.A. 

A. T. Pal, 

A.I.A. 

31-1241. 

31-12-39. 

.31.12-42. 

31-12-41. 

31-12-42. 

** Oriental " 
(1925-36) 
ultimate. 

Om( 6), 5 years 
rating. 

Om, 4 yearn 
rating. 

Om( 5), 5 years 
rating. 

Om, 1 year 
rating. 

8| per cent. 

3^ per cent. 

3 per cent. 

^ per cent. 

3 per cent. 

23-7 

91 

26 

. . 

j- 62*2 

22-6 

20 

20 of premiums 
and 6 of the 
value of pen- 
sions. 

53 

22 

65 

117 


2,392 

681 

268 

119 

4,168 

22,99,019 

5,38,933 

2,37,502 

1,82,003 

1,28,353 





5,59,875 

1 

1,28,487 

17,777 

6,426 

9,153 

1 2,23,449 

2,31,022 

2,22,247 

1 

2,58,422 

5,544 

25,31,927 

i — __ 


47,224 

62,583 


1 4,85,6 j2 

1,71,478 



14,937 



23,906 



44,23 


23,319 

52,583 

1 


4,41,079 


2 Old seal** po 1 
licies. 

1| new scale 
policies. 



! 

1 

90,006t 

1 

1 

1,01,628 1 

i 


1 

1 

1 

( 

1 Miscelliitieous 

, "'-i 


dividiug business of the Insurer. 

®iese figures should be considered to be part of this note, 
raised te cover the defi,oit. 
petition made. 
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Summary of valuations of Li fs 


I 

! 

Name of Insurer, | 

i 

Hindu Mutual. 

Hindustan 

Mutual, 

Agra. 

1 

Hindusthan 

Ideal, 

Masuhpatam. 

Hindusthan 

Co-operative. 

Name of actuary . . 

. . 1 

1 

J. 0. Sen, A.LA. 

H. K. Sen, 

F.F.A. 

K. B. Madhava, 
A.I.A. 

R. Cuble, 
PXA. 

Bate of valuation . . 

.. i 

:;i-12.4L 

3C-9-41. 

31-12-40 

30-12-41. 

Basis of mluation — 
Mortality table' 

Whole Life . . 

Other Classes . , 

• 


\om( 5), 5 
r years 

J rating. 

Om (5) 

Om( 6), 6 years 
gating. 

0m( 5), 8 years 
rating. 

0m( 5), 3 years 
rating. 

Rate of interest 


4 per cent. 

3^ per cent. 

3| per cent. 

3| per cent. 

Percentage of premiums 
reserved — 

With profits 

j 

20*72 

22-5 

21*02 

Without profits . . 


16 

20 

12*47 

Renewal expense ratio for 
year 1942 (per cent.). 

the 

15 

Nil 

21 

18 

Businesis in force — 
Number of policies 


4,813 

415 

2,677 

1,08,445 

Sums insured and bonuses Rs. 

59,29,175 

5,04,174 

23,22,617 

18,66,68,320 

Annuities p. a. , 

Rs. 





Office yearly premiums 

Re. 

i 2,71,846 

7S,4f^C 

1,20,072 

89,91,573 

Life insurance fund 

Rs. 

13,64,116 

94,098 

85,127 

4,21,89,449 

of valu< Hon — 
Surplus 

Rs, 

6,541 

249 


35,67,708 

Deficit . . 

Rs. 



1,23, 080t 


Allocation of siprplus — 
Among policyholders 

Rs. 




36,33,287 

Among shareholders 

Rs. 





To reserve funds, carried Rs. 
forward, etc. 

6,641 

249 


34,421 

Distribution of surplus — 
Simple reversionary 
per cent, per annum. 

bonus 





Paid-up capital less capital Rs. 
expenditure. 




2,84,860 

Business other than 
insurance, if any. 

life 


• • 


Miscellaneous 


♦Particulars given relate only to the ordy. life business ; besides this the Insurer had on the date of the 
were Rs. 2,755 and Rs. 676 respectively. t Winding up petition 
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business of Indian Insurers — contd. 


India Equitable 

India life 
Benefit. 

Indian Gircar 

Indian Economic. 

Indian Globe. 

1 India Orioh’*^ 

1 

H. K. Sen, 
P.P.A. 

31-12-42. 

R. Venkatasubra- 
money Aiyer, 
A.I.A. 
31-12-41. 

T. S. Swami- 
nathan, A.I.A 

31-12-40. 

H. K. Sen, F.F.A 

31-12-38. 

K.A. Pandit, 

P.I.A. 

31-12-41. 

H. K.Sen, 
F.F.A. 

13-9-41. 

Om, 7 years 
rating. 

Om 

1 

I 

}-Om( 5), 5 years 
j rating. 

OMf5), 5 years 
rating. 

Om (5), 5 years 
i-ating. 

Om( 5), C years 
lating. 

Om(6) 

» 

3| per cent. 

4 per cent. 

3f per cent. 

4 per cent. 

3] per cent. 

3^ per cent.. 

24*62 

22-50 

30 

20 

} " 

26*2 

• 20*0 

17 7 

15' 3 

26*14 

20*33 

24 

20 

lO 

21 

15 

75 

9,465 

2,763 

164 

306 

2,500 

522 

1,37,22,078 

24,24,802 

1,86,411 

3,45,350 

46,10,359 1 

6,96,004 

85 

120 



2,875 

-- 

7,34,739 

1,34,511 

10,873 

17,882 

* 2,66,298 

38,316 

22,05,373 

4,22,772 

23,172 

20,685 

i 

6,79,878 

64,074 


8,940 


1 

4,883 1 

’ I 


139 

6, i2,568 


12,900 

! 

2,19,506 



7,810 

•• 

3,156 




1,130 

i 

! 

1,727 


139 


3/4 Interim 
Bonus. 


11 Whole life. 

1| Endowment 
insurance. 



1,01,976 

78,835 

21,697 

4,26,806 

( 

3,37,447 

82.793 

i 



■■ 1 

lire. Marine and 
Miscellaneous. 

•* 


Talnation, 1,749 policies under “ Bonus certificate scheme ”, the liability and deficit in respect of whieh- 
luus been made. 
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Summary of valuations of Life 


Name of Insurer. j 

ndian Insurance. 

[ndian Insurance 
Corporation. 

Indian Life. 

Indian Mercan- 
tile Corporation, 

Name of actuary 


H. K. Sen, 
F.F.A, 

D. Sesha Iyer, 
F.I.A. 

H. K. Sen, 

F. F. A. 

B. K. Shah, 
F.LA. 

Date of vaiuatiori 


30-9-40. 

31-3-41. 

3M2.4i. 

31-12-42. 

Basis of vaJnation — 
Mortality table — 

Whole Life 

Other Claj.'^ea . 


1 

1 

1 ■" ' 

3 years 

j rating, 

j 

Om (5), 10 years 
rating. 

Om, 5 years 
rating. 

Om. 

Om( 5), 6 years 
rating. 

0Mf5), 6 years 
rating. 

Bate of interest 

•• 

4 per cent. 

4 per cent. 

per cent. 

3^ per cent. 

Percentage of premiums 

reserved — 

With profits 

25 

25-8 

22-93 

18 

i 

Without profits 


20 

23 4 

20-00 

15 

Renewal expense for the 

year 1942 (per c( ni ) 

77 

7<‘4 

18 

4 

Business in force — 
Number of poLoii is 


1,072 

CO 

00 

<M 

11,748 

3,904 

Sums insured and bonnaes Rs. 

15.19,349 

, 2,65,269 

2.69,37.157 

76,60,736 

Annuities p. a. 

Es. 


.. 



Office yearly premiums 

Rs. 

60,983 

1 n.n4 

10,57,501 

4,51,620 

Life insurance fund 

Rs. 

2,27,640 

i —74,686 

1,00,18,956 

12,34,178 

Besult of valuation— ■» 
Surplus 

Rs. 


•• 

11,51,852 

17,735 

Deficit . . 

Rs. 

95,075 

l.54,885t 



Allocation of surplus — 






Among policyholders 

Rs. 

i 

•• 

9,73,279 


Among shareholders 

Rs. 


1 

1,08,142 


To reserve funds, carried 
forward, etc. 

Rs. 


•• 

. . 

70,431 

17,735 

Distribution of surplus — 

Simple reversionary bonus 
per cent, per annum. 

1 

! 

2 Whole life. 

If Endowment 
insurance. 


Paid up capital less capital 
expenditure. 

Rs. 

2,11,043 

13,659 

1,45,000 

4,23,060 

Busings other than 
Insurance, if any. 

Life 

' * 

i 


•• 

Fire, Marine and 
' Miseellaneous. 


t Winding up petition made. 
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business of Indian Insurers — contd. 


Indian Mutual 
life. 

Indian Mutual 
Insurance. 

t 

f 

Indian 

Ordnance. 

j 

Indian 

Progressive, 

! 

Indian 

Telegraph. 

Indo-Fnioifc. 

H. K. Sen, 

F. F. A. 1 

31-12-40. 

D. Sesha Iyer, 
F.LA. 

31-12-42. 

li. S. Vaidya- 
nathan, F.l.A. 

31-12-39. 

G. S. Maratbey, 
A.LA. 

31-12-39. 

H.K.Sea, 
F.F,A. ' 

31-12 40. 

i - 

R. Venlcatasubra^ 
mom Aiyer, 

A. I. A. 

31-12-41. 

|om(5). 

Om 

TTm 

Om( 5), 4 years 
rating. 

Om( 5), 3 years 
rating. 

1 

Om(5), 6 

V years 

1 rating. 

Om( 5), 5 year* 
rating. 

4 per cent. 

3 per cent. 

3^ per cent. 

41^ per cent. 

3^ per cent. 

3| per cent. 

27*33 

23*14 

1 46 

17*5 

• 15 

12-6 

1 For years ; 

1942, ’43, ’44, 

U7*6 30 25 

j and there after 23* 5 
J and 20. 

19 

49 

8 

22 

38 

37 

7,491 

1,358 

794 

910 

1,400 

1,275 

96,36,989 

7,28,789 

13,97,750 

11,40,175 

15,22,617 

22,36,267 




j 360 • 

/ • 

•• 

4,78,987 

1 39,167 

19,056 

48,364 

68,80Cr 

2,18,363 

11,73,076 

3,42,126 

5,79,416 

42,072 

2,35,859 

2,26,432 

1,22,959 

32,463 

17,599 

820 

. . 

.. 


•• 


•• 

1,21,785* 

49,745 

j 

11,712 

•• 


•• 

•• 

1,22,959 

20,751 

17,599 

820 

•• 

•• 


i 

1 

•• 


•• 

- 

•• 

•• 

•• 

42,119 


53,472 

•• 

•• 

•• 

■■III 


*4 


♦ Bednotion of Clontracti saiictionwi by Court. 
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Summary of valuatiom^ of Life 


Nam*' of Inmrer. 

Industrial and 
; Prudential. 

Insurance of 
India. 

Jupiter. 

Jwala. 

Name of actuary . . 


K. A. Pandit, 

F. I. A. 

H. K. Sen, 

F. F. A. 

0. D. Sharp, 

F. I. A. 

K. B. Madhava, 

A. I. A. 

Date of valuation . . 


ai-1242. 

31-12-41. 

31-12-40. 

30-6-39. 

Basis of valuation---- 
Mortality table— 

Whole Life 

• 

Other Oliiaaes . . 


Ou{5), years 
rating. 

Oit{5) 

[__Om{5). 

] 

“Oriental" 1925- 
35 Ultimate. 

Om{ 3)' 6 years 
rating. 

(}ai(6), 5 years 
rating. 

Eat© of interest 


3 J per cent. 

percent. 

3^ per cent. 

4 per cent. 

Pcrcentac^e of premiutnR 

reserved — ^ 

With profits . . 

ly 74 

* 24 ' 45 

36-5 

j 

21*8 i 

! 

Without profits 


17 .iO 

20*66 

16*2 

15 

Renewal expense ratio for 
year 1842 (per cent.). 

the 

13 

27 

26 

7 

Business in force— 






Number of policies 


23,828 

1,880 

5,228 

275 

Bums insured and bonuses Rs. 

r f),8fr/^3,94.5 

23,53.194 

1,05,42,320 

3,19,496 

Annuities p. a. 

Ils. 

257 

. . j 



Office yearly premiums 

Rs. 

33,77,189 

1,14,302 ! 

6,75,627 

17,841 

Life insurance fund 

Rg 

1,78,75,403 

1,97,294 

21,00,101 

1 

9,269 

Kesult of valuation — 
Surplus 

Rs. 

i 

3,50,763 

38,961 



Deficit 

Rs. 



88,018* 

3,999 

Allocation of surplus — 





1 

Among policyholders 

Ks. 


23,419 



Among shareholders 

Rs. 

7,868 

8,500 



To reserve funds, 
carried forward, eto. 

Rs. 

3,42,895 

7,042 



Distribution of surplus— 

Simple reversionary bonus 
per cent, per annum. 


If Whole life. 

1-j^ Endow- 
ment insurance. 



Paid-up capital less capital 
expenditure. 

Rs. 

2,18,700 

73,535 

23,74,800 

1,24,100 

Business other than 
Insurance, if any. 

life 


' • 

Fire, Marine and 
Miscellaneous. 

•* 


♦ The deficit Bas since been made good by fc»nBfer o£ Rs. 88,018 from the general levenuefi for th® 
year IMl. 
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business of Indian Insurers — contd. 


Kaiser-l-HincL 

Kiisbniu 

Laksbmi. 

Long 

fLife. 

Mangalore. 

K. A. Pandit, 

D. Sesha Iyer, 

K. B. Madhava, 

G. S. Maratliey, 

L. S. Vaidyana- 

FXA. 


A. I. A. 

A. 

I. A. 1 

than, F. 1. A. 

S143-40. 

31-12-41. 

31 12-42. 

31-12-42. 

31-12-42. 




Males — 

Females — 






As for males 


6 years 

1 

Om( 5), 5 j'^oars 


with an addi- 

Males. 

rating. 

{ Om( 5), 3 years 

rating. 

Om^S), 

tion of 

Om( 5), 5 years 


V rating. 



3 years for ages 

rating. 

0m( 5), 6 years 

1 

Om( 5), 3 yean 


20—29. 

f" Females. 

rating. 

J 

rating. 


2 years for ages 

-Om{ 5), 4 years 





30—39. j 

rating. 





1 year for ages 






4(4-49. 


4 per cent. ' 

3| per cent. 

3^ per cent. 

per cent. ' 

1 

^ per cent. 

2506 

24*84 

22*03 







^ SO 


22*3 

20-15 

18*99 

17*20 




20 

38 

16 

43 


16 


285 

477 

45,190 

1,808 

7,174 

4,18,897 

4,60,802 

8,43,48.743 

19,55,180 

20,92,002 



6,290 



23,882 

18,815 

39,35,083 

1,01,450 

51,776 

281 

85,710 

2,06,16,176 

2,74,885 

8,01,736 



01,261 


49,131 

51,641 

75,475 


1,48,854 






46,262 


.. 

19,000 



*• 

*• 

72,261 


2,869 




L. 

1 
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Summary of valuations of Life 


Nam© of Imarur. 

Madras Life. 

Mahabir. 

Methodist 

Annuitant. 

Metropolitan, 

Name of actuary 

T. S. Swamina- 

K, B. Madhava, 

R. C. Simmonds, 

H. K. Sen, 


than. A, 1. A. 

A, I. A. 

F. 1. A. 

F. F. A. 

Date of valuation . . 

30-6-39. 

31-12.42, 

31-12-39. 

31-12-42. 

Ba&ia of valuation — 





Mortality table — 





Whole Life 



Om{ 6), 5 years 

1 

K ^ 

Om 6 years 




rating. 


rating. 

• 


. Om( 5), 5 years 

Om (5) 3 years 

f 


Other Classes . . 


’’rating. 

rating. 


Om. 

Rat© of interest 


4 per cent. 

4 per cent. 

3^ per cent. 

3^ per cent. 

Percentage of premiums 





reserv^— 





With prefits . . 

13*2 

23* 19* 

1 

20*83 




1 6 of snbscrip- 





> tions and 3 





1 of annul. 


Without profits 

15 

16-21’» 

J ties. 

20*00 

Renewal expense ratio for the 

35 

28 


24 

year 1942 (per cent.). 





Business in force — 





Number of policies 

310 

1,362 

1,200 

23,386 

Sums insured and bonuses Rs. 

* 3,21,325 

22,26,257 


2,80,88,112 

Annuities p. a, Rs. 

•• 

1,200 

1,38,627 

.. 

Office yearly premium* Rs. 

20,396 

1,27,266 

32,580 

14,04,872 

life insurance fund Rs. 

19,782 

2,62,797 

5,12,594 

34,24,185 

Result of valuation — ! 





Surplus . . Rs. 


71,073 


46,233 

l>eficit .. Rs. 

6,718 

•• 

74,500t 

“ 

AQoeation of surplus — 





Among policyholders Rs. 



1 


Among shareholders Rs. 

i 


.. 


To reserve funds, carried Rs. 




46,233 

forward, etc. 





IKstribution of surplus — 





Simple reversionary bonus 


.. 



per cent, pei axmum. 





Paid-up capital less capital Rs, 

7,484 

1,48,792 


mmmm\ 

expenditure. 

- 1,. 




Business other than life 

( 

1 

• • 



Insurance, if any. 

♦ T« f-.rt tt 

j 

f lAO/ * 

/ 

. Iv— 1A/ - 



♦ In addition to a protision of 10% of office premiums sliding do\!ni by 1% every year, 
t Bednotion of Oontraete sanctioned by tbe Geort* 
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business of Indian Insurers — contd. 


Midland, 

Mother 

India. 

Mn«fH]Tr) India. 

Mutual Help 
Association. 

1 

i 

Nagpur Pioneer. 

Napier. 

K. B. iMsbdhava, 

r.S. Swaminathan, 

S. R. Makar, 

N. V. Nayudu, 

K. B. Madhava, 

J. C. Sen. 

A. LA. 

A. I. A. 

A. I. A. 

B. LA. 

A. I. A. 

A. I. A. 

30-6-40. 

31.12-40. 

31-12-42. 

31-12-39. 

31-12-42. 

31-12-40. 

V Om( 5), Ti years 

Om( 5), 5 years 

Om( 5), 6 years 

Om(5) 

Om( 6), 6 years 

Om( 6), 6 years 

1 rating. 

rating. 

rating. 


rating. 

rating. 

4 per oont. 

3| per cent. 

3| per cent. 

3 per cent. 

per cent. 

4 per cent. 

231 


25 

19*67 

30 & 27-6 

20-7 

20 

> 25 

20 


25 

11-4 

25 

59 

38 

7 

21 

99 

461 

237 

1,251 

614 

2,130 

1,716 

8,08,689 

2,69,457 

14,78,761 

6,12,532 

1 32,37,950 

10,62,547 


. . 1 


. . 

100 

•• 

47,465 

15,630 

79,861 

19,034 

1,60,225 

1 57,376 

37,598 

13,515 

1,33,185 

1,90,633 

8,91,141 i 

66,444 

. . 

.. 


28,«6 

23,562 

6,800 

46,141 

19,990 

1,44,783 

. . 

1 

*• 




11,7S1 


-• 


•• 

•• 

10,721 

23,562 

6.800 

- 

•• 


tI 

•* 

* • 

61,650 

47,900 

71,39 > 

• • 

43,474 

64,946 

•• 

•• 

•• 

•• 

•• 

•• 
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Summary of valuations of Life 


1 

Name of Insurer, 

National. 

National Indian. 

National 

Mercantile. 

National 

Mutual. 

Name of actuary . . 

Date of valuation , . 

H. L, Humphreys, 
A. I. A. 
31-12-40. 

V. A. Burrows, 
F.LA. 
31-12-39. 

' H. K, Sen, 
F.F.A. 
31-3-41, 

T. S. Swami* 
nathan, A. I. A. 
31-12-.11.=** 

Basis oj valuation-^ 
Mortality table — 






Whole Life ^ 

Other Classes 


VOm( 5), 5 years 

1 rating. 

Om 

1 

Om( 5), 3 years 
rating. 

Om(6) 

Eate of interest 

•• 

3| per cent. 

1 

1 3|- per cent. 

3^ per cent. 

3f per cent. 

P ercentage of premiums 
reserv^ — 


1 

{ 



With profits 

Without profits 

•• 

22-43 

9-81 

29 

22-6 

20-1 

18-4 

} " 

Eenewal expense ratio for the 
year 1942 (per cent.). 

18 

25 

86 

lC9t 

Sttstness in force — 
Number of policies 

, , 

68,988 

17,885 

1,970 

680 

Sums insured and bonuses 

If, 39,68,673 

2,63,68,292 

18,20,682 

6,92,466 

Annuities p. a. 

Bs. 

761 

.. 



Office yearly premiums 

Es. 

67,89,914 

13,52,736 

93,641 

31,630 

life insurance fund 

Rs. 

3,46,35,457 

68,16,441 

87,607 i 

42,762 

Result of Valuation- 
Surplus 

Rs. 

1,30,677 

2,75,310 

. , ! 

. . 

Deficit 

Rs. 


.. 

48,514t 

11,028§ 

Allocation of surplus — 
Among policyholdera 

Ra. 

• * i 

2,19,839 

» » 

. . 

Among shareholders 

Rg. 

1 ! 

24,427 

.. 


To reserve funds, 
carried forward, etc. 

Bs. 

1,30,677 

31,044 

- 

- 

Distribution of surplus— 
fiimple rever.'ionary bonus 
per cent, per unnuia. 

•• 

1 

- 

'm 

Daid-up capita 1 ieas capital 
espenditncob 

Rs. 

6,00,000 

1 

1,00,000 

1.88,368 

•* 

Business other than 
Insoranoe, it any. 

life 1 

Miseeilszteons 

•• 

•• 

- 


* ValQatioQ report tinder clanee (c) of Section 35 (3) of the 
t Incloflive of ]^. 3,142, tbe liability on diT^ing poUcieC. 
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business of Inrlian Insurers— contd. 


National Star. 

Navabharat. 

Navajiban. 

Neptune. 

New Asiatic. 

Now Gaardlat 
of India. 

E. Venkatasub- 
ramoncy Aiyer, 
A. I. A. 31-12-42. 

V. L. Sapre, 

A. 1. A. 
31-7-42. 

E. Cubic, 

P. F. A. 
31-12-42. 

B. K. Shah, 

F. I. A. 
31-12-39. 

H. K. Sen, 

F. F. A. 
31-12-42. 

IL B. Madhava, 
A. I. A. 
31-12-38 


'I 

Ordy. 

Ditiiding 




Om( 5), 2 years 
rating. 

0m(6) 

per cent. 

j Gm( 5), 5 years 

5- rating. 

3^ per cent. 

0m( 5), 7 
yrs. rating 

Om(o), 5 
yrs. rating 

3| per 

Om{ 5), 7 
yrs. 
rating 

cent. 

0^(5), 6 years 
j rating. 

4 per cent. 

0m( 5), 5 years 
rating. 

Om(5) 

4 per cent. 

1 • 

^ Om( 5), Syeart 

1 rating. 

4 per cent* 

20*5 

23-2tt 

13-2 

j- 35 

Rs. 4 per 
one 

thous:uid 

6.A. 

20 

26*1 

37*1 

19 -b 

14*5 

11 

69 

8£ 


9 

■B 

22 

2,346 

1,681 

924 

no 

9,782 

9,176 

3,788 

23,36,137 

16,24,413 

6,67,261 

11,782 

90,18,281 

* 1,46,91,016 

46,62,924 

1,170 

•• 1 

.. 

.. 

.. 

720 

700 

1,18,434 

89,958 

25,932 


5,34,699 

7,76,071 

2,62,404 

4,58,438 

1,28,403 

1 

82,833 

9,20,657 

14,57,686 

2,69,309 

2,457 


•• 




5,160 

.. 

2,a9,209§ 

95,115 

73,500 

2,43,797 

•• 

2,457 


.. 

•• 

•• 

6,160 






% 

- 

•* 

.. 

.. 



• • 


8,SS6 

63,979 

64,294** 

Capital expendi- 
ture exceeds 
paid-up capi- 
ta] by 
4,286.*» 

6,01,930 

92,655 

•• 

•• 

•• 

-• 

Fire, Haiine 
& Miso. 

•• 


♦♦Additional paid-up capital raised to cover the deficit. 
ftXp addition to a reserve of Es. 17,4:(X) for expense# 

SWiTvlmiT nn netitinn hAA hMm mfiAk. 























65 


Summary of valuations of Life 


i 

^ of Snaurer. 

New India. 

New Insurance. 

New SwastiJk. 

Hmes of aotijary 

B. K. Shah, 

D. Sesha Iyer, 

K. B. Madhava, 

F.I.A. 

F. 1. A. 

A. I. A- 

Date of valuatioa . . 

3M2.40. 

_ 

31-12-41. 

31-12-41. 

of taiaation^ 




Mortality table— 




Wiiob Life 

Om( 5), 6 years 
rating. 

1 

y Orientara 1925-35 

Om( 6), 5 years 

dther Classes . . 

Oii(6), 6 years 

ultimate 

rating. 


rating. 

J , 

per cent. 

t 

ilUfie of interest 

3| per cent. 

3| per cent. 

IPerodatage of premiums 

1 


* 





With profita . - 

20-6 

28*8 

22 3 

Without profits 

14 

22*4 

200 

Eenewai expense ratio for the 

12 

39 

71 

year 1942 (per cent.). 




l^usinm infarct — 


3,191 


Number of policies 

35,679 

1 

1,050 

Sums insured and bonuses Rs. 

j 8,76,00,397 

43,20,001 

12,66,914 

iijmuities p. a. Rs. 

j 13,565 

•• 

360 

Office yearly premiums Rs. 

47,86,234 

2,23,079 

74,964 

jLii^inaturance fund Ra. 

1,71,64,210 

3,67,045 i 

—19,240 

iStesult ci Valuation- 




Surplus , 4 Rs. 

18,10,766 

•* 


Deficit .. Rs, 


2,29,874 

96,796 

Allocation of surplus — 


1 


Among policyholders Rs. 

Among shareholders Rs, 

To teaervo funds, carried Rs. i 

16,19,612 

1 


1,86,602 

forward, etc. i 

# 1 

4,652 

_ 

.. 

Distribution of surplus— 

Simple reversionary bonus per 

If Whole life 



Qgnt. per annum. 

1 Endowment 




insurance. 



Paid up capital capital Bs. 

71,21,055 

1,13,112 

52,534* 

mep^tditure. 




Dssiiiesa other than Life 

Idro , Marine and 



las&saoce,, if any. 

Misoellaneoua. 


i 


* Additional paid ttp capital ramd to corer deficit. 
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business of Indian Insurers — contd. 


Non-Gazetted 
Govt. Officers 
Association. 

I^Torthem India. 

Oriental. 

Palladium. 

Paramount, 

People's Itcsur’' 
anew. 

K. B. Madhava, 
A.I.A. 
31-12-40. 

G. S. Marathey, 
A-I.A. 
31-3-39. 

L. S. Vaidyana- 
than, F.I,A. 
31-12.42. 

Asutosh Pal, 
A.I.A. 
31-12-40. 

G. S. Marathey, 
A.I.A. 
31-12A0.** 

G. S. Maratb^, 
AXA, 

30-4-38. 

Om{ 5), 10 and 

6 years rating. 

3| per cent. 

} " 

Om( 5), 4 years 
rating. 

Om( 5), 3 years 
rating. 

6 per cent. 

15 

>■ Om (6), 7 years 
rating. 

3 per cent. 

22-7 

15-5 

Om (6), 5 years 
rating. 

per cent. 

25 

20 

Om (5), 4 years 
rating. 

Om (5), 3 years 
rating. 

4^ per cent. 

1 20 

Om (5), Syeaw 
rating for Ufa 
and 7 yea** 
for Induatriai 
Section. 

Om (5), 4 y^ 
rating for life ^ 

6 years for !*• ] 
dustrial seotiCBW 

6 per cent. 

Life Industrial 

19 23 

17 21 

m 

67 

13 

33 

( 

92 

48 

2,533 

1,8C0 

4,40,031 

699 

1,082 

6,221 

Vaiying snra in- 
sured. 

25,39,770 

87,94,72,229 

60,685 

7,39,918 

11,41,997 

51,42,17$ 

69,516 

1,37,910 

4,01,22,509 

36,820 

67,890 

1 2,93,907 

6, 28, ,361 

1,48,838 

31,42,79,979 

10,444 

60,206 

5,61,978 

53,274 

9C9 

^^^00,992 

33,030 

1,096 



i 

1 , , 1 


1 


3,116 


i 

969 I 

50,568 

•• 

1,096 

926 


.. % 

1^ WHoIolife. 

1 Endowment 
insurance. 



1^ Whole life. 

Endowment 

insurance, 

. — j 






T 

excluding t&e 
first 3 yearn. 


98,021 

6,00,000 

62,038 

973 

51,004 

** 

, 



1 

1 

- , 


** Tiiifi does not include particulars Dividing business the returns pertaining to which have not been 


iubmitfced 
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Summary of valuations of Life- 


"SaMit o£ |jab,\?er. 


Police 

Co-oporative. 


Popular, 


Postal & R.M.S. 


of actuary . 
5)ate of valuation . . 


$asis af mlwation — 
Mortality table — 
\Vbole Life 


f>tbcr Uassea 


H. K Sen, D. Sesha Iyer, G. S. Marathey, H. K. Sen, 
P. P. A. FJ.A. * A.I.A. F.F-A. 

31-12-41 31-12-42. 31-12-41. 31-12-41. 


Om (5), 2 years 
rating. 

“Oriental” 1926 

36 — ^Ultimate 0 m{ 6), 1 year 

rating. 


Om( 5), 7 years 
ratii^. 


Hate of interest . . , , 

percentage of premiums 
reserved — 

With profits . , , . 

Without profits 


3^ per cent. I 3J per cent. 


4 per cent. 3^ per cent. 


10, and working 
expenses. 



Ht6ai««9 other than Life 
l®MSg&a©o, if any. 


* Carried to Bonus Eqrahsetion Fund. 
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9)Vismess of IniiaiK Insurers — coatd. 


Premier 
« Life and 

General. 

Presidency Life 

Provincial 

Union. 

RadioaL 

Rajasthan. 

( 

Reliance, 

Bangalore. 

K. B. Madhava, 
AXA. 
3142.42. 

G. S. Marathey, 
A.I.A. 
3142-38. 

H. K. Sen, 
P.F.A. 
31-12-38. 

Asutosh Pal, 
A.I.A. 
314241. 

H K. Sen, 
P.F.A. 
31-1241. 

Q. S. Marathey, 
A.LA 
3142-37. 

1 

Oa£(5), 5 
> years rating 

Om (5), 5 years 
rating. 

Om( 6), 4 years 
rating. 

Om(5), 6 

years rating. 

J 

Oa£(5), 6 years 
rating. 

Om(5), 3 

years rating. 

0m( 5), 6 yea? 
rating. 

Om( 6^, .6 years 
racing. 


per cent. 

4 per cent. 

4 per cent. 

3^ per coat. 

3| per Cent. 

6 per cent. 


23-97 

25 

21*1 

21-4 

26-18 

25 


22*50 

19 

20*7 

13*3 

20.10 

. . 

23 


23 

24 

43 

50 

74 

65 




- . M 





1,292 

1,820 

7U 

1,091 

1,169 

937 


16,57,438 

19.47,661 

11,17,728 

iO,.32,l26 

12,65,299 ! 

4,56,679 


95,792 

1 

1,08,797 

59,975 

48,140 

j 

09,601 1 

24,367 


3,78,980 

2,88,414 j 

57,181 

88,825 

69.481 j 

4;J,454 


10,111 

' 1 

1 48 722 1 

j 1 

11.072 

.5.670 

I 

72,h''l j 

0,7S2 



j 43,473 

! 

, ^ ^ 1 

' 1 
1 


4,021 



3,000 

i 

1 . ! 



9tl 


iO.lll 

2,249 

- J 

5,070 


1,820 



2^ Whole life. 

Endowment 1 

f .. ! 

1 ; 

.. 

! 

1 Whole life 
> Endowment 
iasuranoc. 



mauranoe. | 

i 



i 

i 


77,25S 

20,100 1 

27,372 1 

! 

1 

74,557 

! 99,266 ! 

16.825 

MiacelUneoiis. 


1 

' 

1 

1 
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Summary of valuatiom of Life 


Name of Insurer. 

I 

Reliance, 

Baroda. 

Sahyadri. 

Saraswati. 

1 

SentineL 

Name of actuary . . • • I 

Date of valuation . . • • I 

li. Balasubrah- 
manyam, 

A.I.A. 31-12- 41 

Balaaubrah- 
manyam, A.I.A. 
31-12-41. 

G.S. Mara- 
thov, A.I.A. 
31-10-39. 

H. K. Sen, 
P.P.A. 
31-12-41. 

0 / valuaiion — 

Mortality table — 

Whole Life 

Other Classes . . 

Bate of interest 

1 

! 

1 

Life 

Om(5), ' 

6 years 
rating, 
0 m(5), 

6 years 
rating. 

Prov. 

Dept. 

Om(5), 

8 year’s 
rating. 

Om{6), 

7 years 
rating, 
per cent. 

Dividing. 

Om(5), 

8 years 
rating. 

Om( 6), 6 years 
rating. 

0m( 6), 6 years 
rating. 

4 per cent. 

0m( 6), 4 
years rating, 

Om{ 5), 3 
years rating. 

4^ per cent. 

1* Om{6) 

3f per cent. 

Percentage of premiums 
reserv^ — ' 

With profits . . . • , 

Without profits 

26-56 

25-20 

25 00 

2»-96 

j.24 87 

18*09 

18 29 

21 

20 

} 

Renewal expense ratio for the 
year 194:2 (per cent.). 

48 

51 

22 

24 i 

1 

Business in force — 




w 



j 

1 

Number of policies 


458 

195 

63 

1,884 

841 

2,769 

Sums insured and bonuses Rs. 

0,18,762 

68,571 

7,6VO 

18,05,639 

13,41,148 

42,35,161 

Annuities p. a. . . 

Rs. 




360 



Office yearly premiums 

Rs, 

28,889 

1,649 

156 

97.962 

65,713 

2,47,332 

life insurance fund 

Rs. 

71,646 

22,744 

3,769 

75,646 

70,304 

2,48,233 

Result of valuation — 
Surjilus 

Rs. 



1 

523 

6,376 

. . 

Deficit . 

Rs. 

74,184 

22,212 

2,238 



1 , 66 , 608 t 

Allocation of surjilus — 








Among policyholders 

Rs, 




.. 



Among share holders 

Rs. 






.. 

To reserve funds, earned 
forward, etc. 

Rs. 

t 



523 

6,376 


Distribution of surplu.s — 
Simple reversionary bonus per 
cent, per annum. 

i 



1 



Paid-up capital capital 

expenditure. 

Rs. 

1 

18,66G*^« 


j 64,268 

1 

89,246 

82,750 

Business other than 
Insurance, if any. 

Life 

! 

i 

! 







Additional paid-up capital raised to cover the deficit. 
1 Deficit covered transfer frexn non-life account 
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business of Indian Insurers— conid. 


Serrants 

South 

Sonth India 





of 

India 

Fire and 

Star of India 

Sterling. 

Sunlight. 

Sunshine. 

India, 

Co-operative. 

General. 

Insurance, 


H. K. Sen, 

K. B. Madbava, 

G. S. Mara- 

D. Sesha 

H.K. Sen, 

J. C. Sen 

K, B, MadhaTft? 

1 h'. A. 

A.I.A. 

they, A.I.A. 

Iyer, F.I.A. 

F.F.A. 

A.I.A. 

A.LA. 

31-3-41 

31-12-40. 

31-12-39. 

31-12-41. 

31-12-41. 

31-6-41. 

15-8-40. 

0m(5), 3 

Om( 5), 6 years 

Om(6), 

Om{5), 

Om(6) 

Om(6), 


years rating. 

rating. 

7 years 
rating. 

3 years 
rating. 


6 years 
rating. 

Om (6), 6 yeaffir 
~ rating. 

3J per cent. 

3f per cent. 

4 per cent. 

3| per cent. 

4 per cent. 

4 per cent. 

4 per cent. &3| 







per cent. 


20 to 23 

1 

20.G 

21 46 

20*7 

25*6 

25 

18 

j- 20 

20-3 

20*00 

12-7 

17*6 

38 

18 

mi 

25 

7*3 

20 

46 

1,330 

8,032 

111 

1 1,543 

1,989 

5,711 

990 

16,42,708 

71,23,246 

2,18,100 

19,66,436 

21,60,733 * 

98,47,770 

10,78,572 


1,020 





1,020 

76,296 

3,59,624 

11,817 

1,03,760 

1,32,160 

4,82,985 

43,732 

3,41,961 

7.46,421 

7,937 

3,26,088 

2,42,044 

12,94,039 

1.60,468 


2,449 




56,862 

* . 

2,46, 883t 


7,001 

1,69,247 

1,12,1371 


30,494 


2,449 




66*862 

•• 








1,23,838 


3,12,115 

81,222** 

1,07,783 

31,195 

1,03,380 

*• 


Fire. 



•• 

.. 


* Valaation Report under clause (c) of Section 35 (3) of the Act. 
\ Action against the Co. is pending in Court, 
j Company is taking steps to transfer its business. 
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Summary of valuations of Ldfe 


Name of iBsuxer, 

South Indian 
Teachers’ 
Union. 

Swadeshi Bima. 

Swaraj Banking. 

Sylvan Star, 

of actuary . 

Date of valuation . . 

K, B. Madhava, 
A. I. A. 
31-12.42 

Q. S. Marathey, 
A.I.A. 
30-4-39. 

K. B. Madhava, 
A.LA. 
31-1-41. 

D. Sesha Iyer, 

F. LA. 
31-12-40. 

of valuation — 
Jkfoitality table — 

Life 

Other Classed . . 

?Bate of interest 


^ Om (5), 7 
years rating, 

3^ per cent. 

Om (6), 4 years 
rating for ordi- 
nary, and 6 
years for Indus- 
trial Branch. 
Om(. 5), 3 years 
rating for Ordi- 
nary and 6 
years for Indus- 
trial Branch. 

6 per cent. 

>.Om( 5), 6 years 
rating. 

^ per cent. 

Om( 5), 5 years 
rating- 

4 percent 

'Percentage of premiums 
reserved — 

With profits 

Without profits 

j. 16-35 

• 

16 

15 

26 

20 

26-6 

19*4 

’Renewal expense ratio for the 
year 1942 (per cent.). 

6 

16 

84 

94 

Susineos in force — 

Number of policies 


: 1,371 

Ordy. Indsth 
3,420 47 

350 

618 

Sums insured and bonuses Rs. 

^ 6,49,^93 

38,73,146 12,657 

2,35,636 

4,93,964 

Annuities p. a. . . 

Rs. 


670 . . 



Office yearly premiumB 

Rs. 

4;13,108 

2,00,154 678 

12,645 

28,078 

Life insurance fund 

Rs. 

2,47,116 

3,99,620 3,073 1 

1 

14,770 

—23,263 

IResult of valuation — 
Surplus 

Rs. 

10,336 

! 

13,852 i 



Deficit . . 

Ra. 



20,119 

92,174 

JJIocation of surplus — 
Among policyholders 
Among shareholders 
"To reserve funds, carried 
forward, etc. 

Rs. 

Rs. 

Ra 

8,926 

1,409 

7,087 

6,459 

306 



‘Distribution of surplus — 

Simple reversionary bonus per 
cent, per annum. 

l/8th of 
premiums 
paid 

during intor- 
valn. period. 

^ Whole life 
f Endowment 
insurance. 

V J 


j 



For ordinary 
policios only. 



'Paid-up capital less capital 
expenditure. 

Rs. 


1,49,208 

1,822 

1,13,666 

Pufliness other than 
Insurance, if any. 

life 


Misocilaneous. 


*• 
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business of Indian Insurers— covAd.. 


\ 

j Tftrasi. 

1,1 

Tilak, 

llfenevelly. 

Tropicals 

Trust of Xxuiia. 

United India. 

^|k. a. Pandit, 

{ T:LA. 
31-12-42. 

Sesim Iyer, 
P.LA 
31-12-41. 

G. S. Marafchey, 
A-LA. 
31-12-41. 

G. S. Mamthey, 
A.I.A. 
31-12-42. 

G. S. Marathey, 

A.I.A. 

31-12-38. 

T. S. Swamina- 
tban, A.I.A. 
31-12-41. 

*1 

\0u (S), 8 
.years ratang. 

t 

; Om (5), 7 

yeamaung. 

is} per oent. 

Om <5), 6 
years rating. 

“ 

. 

Bengal Unoo- 
venanted Ser- 
vice Family 
Pension Fund 
Experience ; 
1872—1901. 

6 years rating 
down for 
widows. 

Om( 5), I year’s 
rating. 

Oai(5) 

Ordinary. 

Om( 6), 5 years 
rating. 

Om( 6), 4 years 
rating. 

Industrial. 

Cm (5), 6 
years rating. 

Om (5), 5 
years rating 

Om (6), 5 

years rating. 

Om(5) 


3^ per cent 


4 per cent. 

4 per cent. 

4J per cent. 

4^ per cent. 

^ per cent. 

i 20-10 

. 21*69 

26-07 

18-16 

1 

J 

12^ of subs- 
criptions pitta 
* 15 of pensions 
now payable. 

• 

22 

18 

16 

19 

17 

24-11 

24*68 

29 

98 

•• 

mi 

SI 

17 

4,050 

1 

601 1 


221 

5,534 

1,081 

39,991 

6,02,989 

1 

6,37,298 1 



91,87,697 

^ 5,29,112 

8,67,02,037 




17,493 

180 


* 

15,216 

24,220 

29,355 


1,324 

6,68,787 

37,319 

34,11,058 

63,387 

—27,283 


1,78,516 

21,24,808 

o 

00 

1,45,89,664 

1 



16,087 

85,422 

3,953 

1,25,085 

1 

1,17,637 

1,10, .338 


.. 








1*6,087 

85,422 

2,577 

1,376 

24,030 

1,01,655 







Ordy. Indl. 







Whole life . . 
Endt. ins 

H f 

1 I 


90,795 

97.235 



31,152 


: 



Fire, Marine & 
Miscellaneous. 
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Summary of valuations of Life 


— — ! 

Name of Inauror. 

United 

Kamatak. 

Universal Firs 
and General. 

Vanguard j 

Venus. 

Name of actuary . . 

Date of valuation . . 

0, S. Marathey, 
A.I.A. 
31-12-40. 

G. S. Marathey, 
A.I.A. 
31-12-40. 

T. S, Swami- 
nathan, A.LA. 
31-12-41. 

H. K. 

F. F 
31-12 

Sen, 

.A, 

-40. 

Basis of valuation — 

Mortality table — 




Ordinary 

Dividing 

Whole Life 

Other Classes . . 

0m(o), 4 years 
rating. 

05i( 5), 3 years 
rating. 

Om(. 5), 4 years 
rating, 

Om{ 5), 3 years 
rating. 

Om( 6),6 years - 
rating. 

Cm (5) 

•1 Om (5), 6 
Wears 
r rating. 

om( 6), 7 ; 
years 
rating 

Rate of interest 

4 per cent. 

4 per cent- 

3^ per cent. ' 

4 per 

1 

cent. 

Percentage oi premiums 

reserved — 






With profits 

Without profits 

1 

j- 20 

20 

• 

21 

20 

21*7 

20-0 

j- 20 

Renewal expense ratio for the 
year 1942 (per cent.). 

20 

4 

17 


78^ 

Business in force — 






Number of policies 

991 

820 

4C9 

2,969 

3,176 

Sums insured and bonuses Rs 

9,69,739 

17,76,958 

12,61,166 

26,49,890 

2,33,887 

Annuities p. a. B>s. 

• . . 



900 

-• 

Office yearly premiums Rs, 

63,403 

1,09,976 

64,249 . 

1,33,133 

16,249 

Life insurance fund Rs. 

85,265 

1,41,890 

48,624 

4,21,176 

71,367 

Result of valuation — 






Surplus • . . Rs. 

68 


1,626 



Deficit . Rs, 


10,489 

•• 

1,665 

2,16,716t 

Allocation of surplus— 

Among policyholders Rs. 

Among shareholders Re. 

To reserve funds, Rs. 

carried forward, etc. 

” 68 


l’625 


Distribution of surplus — 

Simple reversionary bonus 
percent, per annum. 




1 

1 

Paid-up capital has capital Rs. 
expenditure. 

32,676 

6,47,880 

1,99,947 

1 31,146 

t 

Business other than Life 
Insurance, if any. 


Fire, Marine & 
Miscellaneoue 

Miscellaneous, 

1. 

: 


* Expense ratio for the year 1941. 
t Winding up petition made. 
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business of Indian Insurers— corAd. 


Victory.:}: 

VijayalakshmL 

Vikram. 

1 

Warden. 

Western 

India. 

Worldwide. 

Zenith. 

L. S. Vaidyana- 
than, F. 1. A. 
15-8-40. 

R.Venkatasubra- 
moni Aiyar,A.I. A. 
31-12-41. 

K. Balasub- 
rahmauyam, 
A.J.A. 
31-12-42. 

H. K. Sen, 
F. F. A. 
31-12-39. 

K. y. Joshi, 
A. I. A. 
31-12-42. 

K. Balaaubrah- 
manyam, A.I.A. 
31-12-40. 

H. K. Sen, 

F. F. A, 
31-12-41. 

Om( 5), 6 yoam 

1 rating. 

Om( 5), 5 years 
rating. 

Om (6). 6 
years rating. 
Om (5), 5 
years rating 

OM(j) 

J 

Om( 5), 6 years 
rating. 

0m( 5), 5 years 
rating. 

Oii(5), 6 years 
rating. 

Om;(5), 0 years* 
rating. 

Om( 5), 4 years 
rating. 

Om( 5), 3 years 
rating. 

3J per cent. 

per cent. 

3| per cent. 

3| per cent. 

3| per cent. 

4 per cent. 

3| per cent. 

S5-2 

20 

^ ^ theie- 

1 rj after 

pO 25 20 

29*87 

30*01 

21*9 

• 

16-2 

20*76 

16*23 

20-42 20-17 

20-59 20-00 

|22*6 

ill 

29 

105 

30 

12 ; 
1 

74 

i 

34 

0^2 

3,57.753 

898 

10,76,356 

-■ 

6,504 

97,00,795 

45,240 

5,63,94,743 

600 j 

6,51,509 ! 

i 

7,647 

1,41,89.696 

« . 

.. 


100 

8,895 

j 

240 

16,977 

58,760 

8,895 

5,22,291 

27,08,431 

27,808 

7,43,005 

3,852 

1,67,153 

—8,824 

4,39.439 

1,62,94,031 

—21,501 

29,93,924 





1 

I 9,13,005§ 

1 


70.3.30* 

; 1,10,968* 

39,886 

. 

68.102 


1,33,283 

8,29,746tt 





8,63,224 


.. 

; 

* * 



49,781 


•• 





1 Whole life 
^ Endow- 
ment insur- 
ance. 



12,020 

67.798 

1,25,272 

100,000 

1,34,400 

64,904 

1,00,000 

■■ 

*• 

•• 

•• 





ft Business since transferred to Br. India General Ins. Co. Ltd. 

X Valuation report under clause (c) of seotion 35 (3) of the Act. 

* Winding up petition has been made. 

§ Including 2,884^ transferred from Beaerre jEHinda to the Life Fond. 






Summary df vahiaiion statements of uie Indiai^ 


Name of Insurer. 

Atlas. 

Commercial 
Union 
(Commercial 
Union Life 
Fund only). 

Gresham. 

North 

British and 
Mercantile. 

Date of valuation 

31-12^2 

31-12-42 

31.12-39 

31-12-39 

Name of Actuary . , 

W. Penman, 

F. I. A. 

G. Green, 

F. I. A. 

BL G. Jones, 

F. LA. 

H. J. P. Oakley, 

F. 1. A., F.A.S., 
F.A.LA. 

Basis <of valuationa — > 


- 



Mortality table . . 

OM(5) and 

A 1924.29 
Ultimate, 

A 1924-29 
Ultimate. 

Hm 

with a rating up 
of 7 years. 

A 1924-29. 
with a rating up 
of 10 years. 

Bate of intereaHi . . 

3 per cent. 

• 

2^ per cent. 

3 per cent. 

per cent. 

Percentage of premiums 
reserve<3— 

With profits 

22-0 

24*8 

24*4 

28-1 

Without profits 

10*9 

9-7 

13.9 

16-3 

Renewal expense ratio for 
1942 (per cent.). 

14 

• 

4 

30 

18 

Business in force — 





Number of policies 

Sums insured and bonuses 

147 

Rs. 

21,17,991 

429 

1 Rs. 

1 32,55,480 

13,169 

Rs. 

3,21,28,600 

16,040 

Bs. 

7,27,90,820 

Annuities per annum 

5,013 

10,200 

2,070 

1,34,673 

Office yearly premiums 

71,053 

1,35,573 

14,84,895 

31,07,337 

flndian business 
Life fund 4 

Total business 

7,47,105 

22,51,00,040 

21,30,783 

40,94,93,070 1 

1,28,28,400 

12,59,59,853 

3,29,13,505 

55,59,33,790 

/Indian business 
business 

78,135 

23,62,027 

149*756 i 

2,20,51,920 : 

2,00.000 

62,34,387 

21,61,410 

3,16,35,960 

n ^ /Indian business 

Deficit -^Yotal business 

.. 

.. 

,, 

, , 

Alhcaiion of surplus—* 





Among policyholders . . 

«• 

1,03,187 


18,39,088 

Among shareholders . • 

.. 

13,270 



To reserve funds or coixied 
forward, etc. 

78,135 

•• 



Bonus per cent, per annum . . 

- 

Special method. 

1, interim 

1, Compound 
reversionary. 


™8t 
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Life Insurance business of non-Indian Insurers. 


Nonrich UniozL 
life 

Pearl 

Phcenir. 

Prudential. 

Royal. 

Scottish , 
Union an®* 
National. 

3M2.4a 

31-12-42 

31-12-40 

31-12-42 

31-12-39 

31-12-42 

W. W. Willkm. 
son, 3?, L A. 

H. A. Lane, 
RLA. 

W. R. Moore, 
F.LA. 

W. J. Fuiford, 
F.LA. 

R. W. Sturgeon, 
F.LA. 

A. W. Bews, 
F.F.A. 

A 1924-29. 

A 1924-29. 
Ultimate. 

Om 

Om 

A 1924-29. 
with a rating 
up of 10 years. 

A 1924-29. 
Ultimate 

2 ,\ per cent. 

per cent. 

3 per cent. 

3 per cent. 

2| per cent. 

2f percent 

38 

30* 11 

25 

28-73 

23-9 

23-70 

33 

13-37 

12-5 

8-84 

10-5 

9-73 

8 

21 

11 

10 

11 

15 

14,830 

Ks. 

8,22,76,934 

2,390 

Ea. 

1,06,95.226 

4,847 

Rs. 

2,61,89,692 

32,077 

Rs. 

10,19,59,172 

10,446 

Rs. 

4,30,22,741 

6.180 

Rs. 

1,98,40,638^ 

19,124 

4,483 

14,311 

6,29,170 

.. 


35,07,617 

5,52,860 

9,96,206 

62,87,565 

21,27,495 

8,28,801 

3,48,08,679 

31,48,688 

1,33,28,280 

4,01,11,893 

1,94,79,539 

1,14,91,609 

66,40,66,307 

66,71,10,804 

22,85,74.602 

1,69,78,63,587 

40,29,30,387 

10,27,12,373 

• 16,49.020 

6,89,94,053 

2,47,708 

2,04,86,320 

21,05,600 

1,34,46,069 

38,853 

71,05,133 

22,75,501 

5,73,61,280 

14,51,557 

1,30,97,347 


2,813 


38,853 

22,75,501 


• # 

703 

.. 


-- 

15,048 

16,49,020 

2,44,262 

21,05,600 

•• 

•• 

14,36,509 

• • 

1, interim. 

- 

X, interim. 

1 

i 

If, Simple re- 
versionary. 

.. 


avail&lileb 
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Swnmary of valuation staieinents of the Indian Life Insurance 
business of non-Indian Insurers — contd. 


Name of Insurer. 1 

Yorkshire. 

Crown. 

Sun 

Life of 1 
Canada. 

China 

Underwrit- 

ers. 

Winterthur Swiss, 

2)ate of valuation 

31-12-38 

31-12-40 

31-12-39 

31-12-39 

31-12-42 

Name of Actuary 

H.W, Wares, 
F.I.A. 

H. R. Step- 
henson, 

A.I.A., 

r.A.s. 

G. W. J 

Bourke, 
F.I.A., 
F.A.S. 

Eerbert R. 
Sturt, 
F.LA. 

0. Pfenninger. 

of valujtion*-^ 

Mortality table 

Rate of interest 

i^oroentage of premiums re- 
gervSi — 

With profits . . 

Without profits 

A 1924-29. 
Ultimate 

2^ per cent. 

26‘4 

14*2 

American 

Men 

Ultimate. 

3|^ ppr cent. 

29 

20 

Om (6) and 

Rutherford’s 

annuity 

tables. 

3 & 3^ 

per cent. 

25-58 to' 
30-62 

6-31to6’62 

Om (5) 

5 per cent. 

35-6 

17-1 

Indian European 

iives lives. 

Om 6 years Table of 23 
rating. German Cos. 

1 (l\i&WI) 
3^ per cent. 

33*8 16-5 

20-7 8*6 

jRenewal expense ratio for 

16 

26 

11 


23 

1942 (per cent.). 






Susiness in force — 

• 1 





Number of policies 

1,671 

6,136 

99,974 

68 

2,874 33 


Rs. 

Rs. 

Rs. 

Rs. 

PwS Rs. 

.-Sums insured and bonuses 

52,05,973 

2,18,57,948 

29,45,34,985 

1,13,885 

45,86,049 2,67,743 

Annuities per annum 


1,87,434 

4,64,269 



^Office yearly premiums . . 

2,33,413 

11,90,183 

1,62,43,283 

6,483 

2,45,796 12,682 

(^Indian business 

* 

41,84,027 

12,63,87,419 


8,66,074 

Life fund 






^Total business 

14,88,03,358 

11,33,63,380 

« 


10,04,50,125 

« , f Indian business 



34,79,042 



< Total business 

1,42,71,239 

51,’61,2CH') 

* 



r\ Jt u I Indian business 


7,22,289 




mjicU ^ Total business 


•* 




^lloeoiton of surplus — 






Among policyholders 

4> 

48,427 

24,06,007 

.. 


Among shareholders 

a 

5,419 


.. 

.. 

To reserve funds or carried 

* 


10,73,035 



forward, etc. 






Sonus per cent, per annum 

Contribution 

Special 

Contribu- 


Special method. 


method. 

method. 

tion 






method. 




• Not available. 
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Summary of Fire^ Marine and Miscellaneous Insurance business oj 
Indian Insurers for the Year 1942. 

[in t'nousandfi of rTipfee«.J 


Premium included in the Re- 
venue Account. 


j Expenses of mana- 
1 gement. 


Claims paid. 


Name of Insurer. 


British India General . . \ 
Christian Mutual 
Clive 

Concord of India 
^ Co-operative Assurance 
Co-operative Fire & 
General. 

Extern Federal . ^ 

Fire and General ! 

Free India General 
Gordhandas Maganlal . . 
Hercules . . . . v 

Hindu FamL'j . . ; 


Hindusthan Co-operative j 
Hukam Chand Insurance! 16 
Indian Globe. . . 

Indian Guarantee . . 16 

Indian Mercantile . . ^,84 

Indian Merchants* 

Marine. 

fjapiter .. .. *10,09 

Millovraers’ Mutual . . ^ 4^87 
Motor Owners’ Mutual ^ ^ 
National Fire and Gene- ^65 
ral. j 

National Insurance . . , . , 

National Security . . . . | 


1 Fire. 

1 

Marine. 

Miscellaneous. 

1 


In 

Out- 

In 

Out- 

In 

Out- 


Ma- 

India. 

side 

India. 

side 

India 

side 

Fire. 

rine. 

India. 


India. 

- 


India. 



iHh 

*61 

2,79 


12 

■a 


ihi 

I’os 


5,50 

2,40 

7 

4,63 

2 

1 

6,03 

51 

22 




2,37 

1 

’*8 



2,03 

4,45 


1.60 

6 

3,91 

95 

13 




' ! 


1 


50 

. . i 

! • • : 




24 


^^62 

3,85 ! 

8,09 

89 

1,15 1 

8 ! 

3,06 

3,85 

3 

t 

I 



% ] 


3 

1,42 

1 j 

; _ I 

81 


*23 1 

1 

74 

7 

y2,59 ; 

i! 39 j 

1 

3,57 


*97 
20 , 

! 

1*75 

.. ! 

76 


Ma- Mis- Ma MIb- 

rine. ceila- Fire. line, cella- 


2,44 3,09 

4 


10,09 4,96 6,71 

4.87 


15 ; . 

2,25 1 ,42 


22 6,61 1,41 

26 . . 

*57 1*64 !! 

2 .. .. 


2,10 2,45 I 

-2 

2,22 3,01 

*15 I *.. 
..1 44 

1,03 I 1,62 


54 3,57 
78 


New India 
Pandyan 
Batnagiri 
Ruby General 


Shah Narottamdas 
South India Fire and Ge- 
neral. 

Swadeshi Bima 
Triton .. .. 

Tropical .. 1,53 

XJnKiue Motor & General 

United India Fire , . 2,79 

Univeraal Fire and Gene- ^76 

Vanguard 

Vulcan .. ,.1/S.60 

Warden . . ... i a? 


o.ro t ::8,50 i 0,4." 
2,411 .. i 24 


2,92 0.63 3,62 

81 

.. 1,15 .. 


93 2,78 ! 


1,40 
12 2,95 


16 4,60 

•• 24 .. 1,04 .. 11 39 .. 1 

.. 1 , 09,21 62,68 61,46 43,68 36,48 7,76 66,92 ^ 4 ^ 16,04 41,34 45,31 16,31 


2,5G : 17,2G 
82 2,01 


25, 5S 6,47 
3 2 

i 

1,11 1,04 


2,74 4,65 


84 1,28 

11 


H120OD 


Particulars relating to Fire, Marine and Miscellaneous irtsurance business transacted in India by non-Indian 

Insurers dtiring the year 1942. 

, [In thousands of rupees.] 


80 


oQ ^ 2 2 OQ 

cn <1 HH ^ 


r- o oo O (35 


OJ 1’“ (_) t-fc/ W (_)J 


ic O o ^"1 ^ to l> 

rj'^co' f-h' CO 1^1 r-< c£> Cl C^r I-M 



d 

__a) 

, 1 ••• * *S ' • 

l~t O |i4 

1 i I 

la o ■ § aJ-(§«’2 §M 

4;.S>S S "3 ’sSdiS .’S'S 

■so^§-s;§ ■ ■ '2 
gp=i'ssi'.§§s •2Sog’i3§J®^„S‘§ 
f.s|a a.g'a'3 

|||:|;|;|;||-||if §1i§|| §|| 



81 


^ io |> 00 CO oo O I> Ttt 00^ O t> UO CO CO ^ 

3 J§ M ^ '^*' ®’' *^*' 2 ti5'^ ®^*' ‘^'' S'^ S'^ (M (^^ 'dT I-T I> r-T i-i' 2' 


iO O iO lO 

gg®." ^ j 

• im" N 2 • ■ 


< CO . Ol . . 


OS t- ^ o 01 -< 

t- CO ^ CO CC >+i <M 

. Cl Ol . . 


05 O 00 

30 a> (N 

.05 


5 « O 0$ 


LS:i:s|<l 

cS e3 *-P V M O ^ ! 

<Q 3 j^ c/jOTmmm£ 


[ *- '‘■^ C 5 

; 4* o 

. O o ^ 

S « 0 Q «2 g 





Particulars relating to Fire, Marine and Miscellaneous insurance business transacted in India by non-Indian 

Insurera durinq the year 1942 — contd. 

[In thousands of rupees.] 
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CONOTTDTED IN HONQKONQ 


83 
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Siifrimary of balance-sheds of Indian Insurers as at 31st 


Name of Insurer. 

Adarsha 

Bima. 

Agra 

Mutual. 

Andhra. 

Ai'gas. 

LlABir ITIES. 

20,00 


10,00 

50,00 

Capital authorised 


Capital subscribed . 

8,30 


2,04 

4,89 

Capital paid-up ... 

1,80 


51 

63 

Debentures 





Funds — 

1 



2,03 

Life insurance fund 

67 1 

1 

1,47 

41,47 

Other insurance funds . . 

j 

1 




Profit and loss account . . 

j 




General reserve and other reserve funds 



25 

1 

Investment fluctuation account . . 


4 

20 

2 

Ouistandings — 


2 

1.72 


Life insurance claims admitted or intimated but not 



paid. 

Other liabilities of life insurance business . 

7 

42 

1.05 

25 

Other sums owing by the insurer 





Assets. * 

Mortgages on property 


5 

39 


Loans on policies within their surrender values 

9 

12 

6,38 

21 

Loans on stocks and shares, etc. . . 


39 



Other loans . . . . , . . . . . | 

3 

4 

3 

9 

Indian Government Securities 

1,32 

88 

14,27 

1,91 

Securities of Indian States 



1,37 

.. 

British, Colonial and Foreign Government Securities 





Indian Municipal, Port and Improvement Trust 



2,22 


Securities, etc. 





Shares in Indian companies 



10,26 

2 

Land and house property 


16 

3,64 


Agents’ balances, outstanding premiums, interest, 

41 

20 

1,74 

22 

etc. 





Accrued interest 


1 

17 


Deposit, cash and stamps 

12 

4 

4,19 

12 

Miscellaneous , . 

23 

6 

54 

4 

0€^Ual expenditure — 





Preliminary and organisation expenses, detioits, etc. 

45 

•• 


23 

Total 

2,65 

1,95 

45,20 

2,84 

Dividend per cent, per annum . . 

*• 


•• 

‘ •• ') 
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December 1942 and dividends declared for the year 1942. 


[In thousands of rupees.] 


Aryan 

Cbampion. 

<iryastliaa. 

Aryya 

insurance. 

Ashok, 

! 

Asia 

Mutual. 

1 

! 

( 

Asian j 
Assurance. i 

- i 

j 

! 

J 

Asiatic. 

^ssociacao 
Gnana. 
do Mutuo 
Aoxilio. 

Asaociat'Od, 

20,00 

10,00 

10,00 

6,00 ; 


1 

50,00 1 

5,00 1 


i0,0U 

1,75 

2,06 

1,94 

3,00 1 


25,00 1 

1,60 


6,44 

1,60 

1,01 

1,64 

67 j 


5,00 ! 

1,09 

1 

6,44 





j 




2,00 

2,00 

0,16 

7,76 

1,14 ‘ 

^ ! 

68 1 


20,51 ' 

6,83 j 

56 




I ; 

! 

! 

i 


1 

1 



iO 




5,84 : 

37 i 

64 

.. 



15 


• 


1 ; 

37 

8 

11 

18 

29 

14 

22 

3,84 ^ 

i,47 - 

9 

16 

1 4 

18 

8 

6 

41 

1.54 i 

1 

’ • j 

1 

45 

7 

8 


4 

5 


1 

13,44*1 

. 3,09 

1 

2 

29 

90 

97 

21 


16,87 1 

2,72 i 

j 

26 

2 


1 10 




i 1,19 ! 



1 



28 

1 


j 6 

6 ’ 

48 

j 

48 

2,22 

4,07 

5,24 

1,12 

29 

' 39,56 

4,83 

; 4,06 

1 2,46 






; 1,14 i 

62 








^ 66 ' 



! 



. . 


1 

s 

7,64 ! 

1,99 


1 

3 

10 

6 


^ 33 

1 

1 26,73 : 

4,55 


1 ^ 


: 3,90 

15 


\ 

j 9,67 ; 

2,73 

2,86 

1 ,3 

36 i 52 

61 

18 

i 20 

; 6,59 j 

98 

i 22 

2 

1 


1 

i " 

3 



! 43 

1 

7 

1 ^ 

1 " 

76 

13 

1,29 

31 

i 29 

; 2,67 i 

2 12 

55 

5,36 

33 

35 

44 

7 

. 6 

j 75 1 

! 

43 


3 

26 

41 

80 

3 


[ ! 

1 


» 2 

S 

4,25 

10,62 

9,92 

1,92 

1,31 

1,27.39 

, 24.51 

8,00 

9,31 




•• 


6 

i 

*• 

1 
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SuwMO/ry of bcdanc&'sheets of Indian Insuters as at 31st 


Name of Insarer. 

Anndh 

Mutual. 

Banga 

lakshmi. 

Behar 

United, 

B.& A.Rly. 
Employees. 

Liabilitibs. 





Capital aathorised . . 


10,00 

6,00 


Capital subscribed . . 

•* 

1,41 

1,87 


Capital paid-up 


1,23 

94 


Debentures ^ 


•• 

•• 

.. 

Funds— ^ 


70 


2,01 

Life insurance fund 

17 

98 

Other insurance funds . . 





Profit and loss account . . 

*• 




vjfeneral reserve and other reserve funds . . • . . 




2 

Investment fluctuation account . . . • . 

1 

4 

2 

1 

1 

Outstandings — ! 



3 


Life insurance claims admitted or iutimated but not 


7 

I 

paid. 

46 

78 

13 


Other IiabHitifw of life insurance business . . 

9 

Other sums owing by the insurer 





Assets^ 





Mortgages on property 


7 



Loans on policies within their surrender values 


3 

7 

1 

Loans on stocks and shares, etc. . 

.. 

- 



Other loans 


3 



Indian Government Securities 

47 

1,24 

1,65 

1,32 

Securities of Indian States 




.. 

British, Colonial and Foreign Government Seountiea 




. . 

Indian Municipal, Foit and Improvement Trust 




9 

Securities, etc. 





Shares in Indian companies 


.. 

22 

1 

. Land and house property 



.. 

.. 

Agents’ balances, cutstanding premiums, interest, etc. 

7 

27 

6 

5 

Accrued interest 



1 

1 

Deposit, cash and stamps 

2 

70 

1 

64 

Miscellaneous . . 

4 

8 

4 

1 

Oapital erpenditure — . 

Preiimmary and organisation expenses, deficits, etc. 

4 

4‘> 1 

4 


Total 

64 

2,82 i 

2,10 

2,14 

Dividend per cent, per annum 
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December 1942 and dividends declared for the year 1942 — contd. 


[In thousands of rupees.^ 


Bengal 

Chiistiaa 

Bengal 

Insurance. 

Bhagya 

Lakflhmi. 

Bharat. 

Bhaskar. 

Bihar 

National. 

B. B. 

&C.L 

Ely. 

Co- 

operative. 

B. B. 
&C. I. 
Ely. 
ZOIO&B' 
trian. 

Bombay 

Aiiianoe. 


98,74 




■jjjjM 





1,26 

2,07 

2,49 

3,05 

3,16 




- 

1.26 

2,02 

2,49 

1,47 

2,73 











' \ 

75 

6,81 

7,40 

3,31 

2,67,68 

78 

1,32 

10,34 

4,61 

7 




2,36 


*• 

. . 

• • 

* • 



22 

24 


74 

. « 


2 


1 

29 


1 




49 

l,<iO 


3 

86 

12 

10,12 

i 


13 



c . 

38 

41 

6,55 


77 

9 


4 




96 





•• 

.. 

65 


1 


n 

: ■ ^ 1 




1,33 

72 

24,97 


61 


! 



1,00 


64 



! 



. . 

1,29 

42 

60 

1 

7 

- i 


3 

6,26 

2,61 

2,17 

86,73 

1,33 

5 

6,oS) ^ 

1 

4,66 

66 




1,28 

- 

.. 

1 ’ * j 






! 1.00 


! 

! 

1 




2 


i 


i 

! 

4,88 j 

74 i 

j 



17 

2 

1,08,17 

.. 

1 

6 ! 

j 



38 

69 

49,11 



1 



1 

2,08 

38 

3,98 

6 

29 I 

25 

3 * 

4 

3 

2 

1 

1,42 

3 


7 

4 1 


4 

9 

25 

8,76 

81 

1,34 

dS 

17 

2 

1 

29 

12 

4,14 

4 

14 



1 


31 

1,09 

8 

18 

2,62 

1 


1 

17 

6,36 

10,14 

5,87 

2,90,89 

2,46 

4,93 

11,07 

6,64 

1 . 

87 
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Summary of balance-sheets of Indian Insurers as at 31st 


Name of Insiiivr. 

Bombay 

Baroda. 

Bombay 

Co-opera* 

tive. 

Bombay 
File & 
General. 

Bombay 

Life, 

i 

Liabilities. ~ j 





Capita^ aut}jnrL«L*d . . . . . . i 

5,00 


15,00 

10,00 

Capital subscribed 

1,19 


12,00 

5,40 

Capital paid-up 

62 


4.20 

1,36 

% 

Debenlurcs 


3 



Funds — 





Life iusuranoe fund 

28 

16,28 


2,03,52 

Other insurance funds 



4.02 


Profit and loss account . 



1,00 


General reserve and other reserve funds . . * 


11 

69 

3,45 

Investment fluctuation account . 


2 



Ovtsiandinqs — 





Life insurance claims admitted or intimated but not 

3 

91 

, , 

6,93 

paid. 





Other liabilities of life insurance business . . 

30 

87 


0,64 

Other sums owing by the insurer 



3,79 


Assets. I 





1 

Iklortgages on property . . , . . . . . | 




9 

Loans on policies within their surrender values . . ! 

2 

78 


24,84 

Loans on stocks and shares, etc. . . . . . . 



^ 1 


Other loans 




1 42 

Indian Government Securities 

74 

9,83 

O.U 

! 

j 1,05,86 

Securities of Indian States 




i 6.18 

1 

J^ritish, Colonial and Foreign Government Securities 




1 

Indian Municipal, Port and Improvement Trust 




1 24,86 

Securitie.M, etc. 





Shares m Indian companies 


1,39 


! 25,81 

Land and house property 


4,42 


i 

14,97 

Agents' balances, outstanding premiums, interest, etc. 

8 

1 53 

3,55 

6.15 

Accrued interest 

1 


4 

i 1,51 

Deposit, cash and stamps 

2 

87 

1 ,or‘ 

. 7.82* 

Miscellaneous . 

5 

49 


1 

4, 76' 

Capital expenditure — 

i 31 




Preliminary and organisation expenses, deficits, etc. 

i 




Total 

i 1,23 

18.22 

13 70 j 

2,24,89 

Dividend per cent, per annuia 




12 
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December 1942 and dividends declared for the year 1942 — coiitJ- 


[In thousands of nipees.j 


Bombay 

Mutual, 

Bombay 

Postal 

Employees 

Fund. 

Bombay 

Widows, 

Bombay 

ZoroaS' 

tiiaa 

Mutual. 

1 

1 British 
j India 

I General. 

1 

\ 

1 

! Calcutta 
i ^'''ustoms 
! Co- 
j operative. 

i 

! 

! Calcutta 
j l*08tal Si 
j R M. S 

i 

( 

Calcutta 

Inauranee 

j 

1 Canara 

1 Mutual, 

I 

f 

1 




! 

50,00 

i 

1 

1 

i 

1 

1 

i 

1 

' 10,019 

1 

1 





60,00 

j 


i 20 

i 






j 

1 

1 

1 2,‘ 7 


2,95,69 

6,47 

2,41 

7,28 

j 

! 

j 9,76 

i 

bS 

! 

1 

2,1)6 

i 

i 21,18 

1 

{ 

1 

1 

j o,2& 

i 

! 





! 

! 


I 0 

I 

1,62 




liA 


5 


j 

2,79 

11 

36 



i 


47 


8,18 

7 

2 

5 


t 

! 1 

6 

ijJ4 

1 32 

8,07 

4 

4 

1,65 

7,68 

i 

1 

1,84 

7 

16,26 







4.31 

! 

1 ' 

3.1,44 

23 


43' 




3,33 

j 20 




1 





! ^ 

2,27 




29 j 

1 

i 

6 


89,82 I 

1 2,80 

2,00 

5,64 

9,09 

1 45 

1 

1,39 

i ri,92 

3,64 

u. 

" t 

W ’ 



3,31 



i 1 

*1 

11 

78,62^; 

7^ 93 

72 

2,65 

2,31 


23 

1,08 j 


43,60 

2,76 



6,82 

! 

10 

10 

6a 

32,14 







4 

la 

4,09 

1 

1 

14 

4,85 


9 

1,10 

19 

2,31 

4 

3 

4 

7 

1 

2 

12 

3 

10,69 

3 


7 

5,51 

23 

94 

4,34 I 

42 

2,93 

1 

7 

1 

42 


1 

46 1 

16 

3,16,25 

6,89 

2,83 

8,98 

30,67 

69 

2,78 1 

28,86 

6.67 


•• 

•• 

•• 

n 
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Summary of balance-sheets of Indian Insurers as at 31st 


Name of Insurer. 

'Ill 

•'Central 

Mercantile. 

C.P. & 
Berar 
Teachers. 

Christian 

Mutual. 

dive. 

Liabujtibs. 

€ai4tal authorised . . 

■5#* 

25,00 



25,00 

Capital subscribed . . 

3,31 

•* 


6,00 

Capital paid-up 

1,61 

•• 

•• 

6,00 

X>6bentureB 





fundi — 

Life insurance fund 


1,64 

10,23 

.. 

Other insurance funds . . 



6,10 

1,04 

Profit and loss account . . 



38 

4,36 

General reserve and other reserve funds . . . . 


3 

64 

17,60 

Investment fluctuation account . . . . . . 1 


1 

34 


1 

OuMandings-- j 

life insurance claims admitted or intimated but not 


1 

13 


paid. 





Other liabilities of life insurance business . . , , 

28 

4 

13 


Other sums owing by the insurer . , . . i 



45 

3,13 

Assets. ^ 





Mortgages on property . . 


4 

16 


Loans on policies within their surrender values 


4 

1,26 


Loans on stocks and shares, etc. . . 





Other loans 



1 

14 

Indian Government Securities . . . , 

1,10 

95 

9,70 

16,67 

Securities of Indian States 



5 


British, Colonial and Foreign Government Securities 



60 

8,40 

Indian Municipal, Port and Improvement Trust 



50 


Securities, etc. 




4,05 

Shares in Indian companies 



1,09 

Land and house property 



1,34 


Agents’ balances, outstanding premiums, interest, i 

9 

8 

36 

3 

etc. ! 





Accrued interest . . . . . . . . j 

1 

1 

.. 

18 

Deposit, cash and stamps . . . . . . 

43 

43 

3,13 

22 

Miscellaneous . . . . . . . . . . j 

7 

2 

30 

1,34 

OapUal eoependiiure — 

19 

.. 


. . 

Preliminary and organisation expenses, deficits, etc? 



18,40 

31,03 

Total 

1,89 

1,63 

IKvidend per cent, per anuuM . . 




26 
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December 1942 and dividends declared for the year 1942 — coiitd. 

[la thousaads of rupees. I 


I 


Common- 

wealth. 

Concord 

of 

India. 

Co-ope- 

rative. 

Co-opera- 

tive 

Fire & 
General, 

Corpora- 

tion 

Co-opera- 

tive. 

6,00 

30,00 

6,00 

10,00 


2,18 

12,00 

6,00 

3,12 



Devk aran Digvi» 
)epositors Nanjee | jay. 

Benefit. Insurance. 1 


1,68 3,00 2,42 


26 .. I 

63 31,67 


1 

1,33 

17 4,08 


29,82 
9,09 11 

87 12 

4,14 2,84 


1 , 88,00 6,00 

14,36 6,00 


1,89 2,60 


6,00 20,00 10,00 

6,00 10,00 1,50 


2,60 5,00 1.50 


2,00 16,99 


• * 

1,43 


42 


1 

2,46 


1,14 

.. 


74 


72 

.. 

.. 

66 

64 

1,24 


34 

21,76 

17,60 

12,28 

61 

•• 

1,04 







1,20 

y. 

11 

2,20 


10,12 

62 

.. 

3,66 


21 


2 

2,05 

2,06 

4 

14 

.. 

24 

18 

42 

1 

65 

2,13 

3,20 

8,46 

2,16 

1 

67 

27 


2 

3 

-- 


.. 

1 

1,07 

38,83 

23,74 

36,24 

3,66 

•• 

•• 

15 

10 

- 
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Summmy of balance-sheets of Indian Insurers ■•'s at 31st 


Name of Insurer. 

Domi- 

nion. 

East 
j and 

1 West. 

E.ast 

India. 

Eastern 

Eederal. 

Eastern 

Life. 







Capital authorised 

!0,00 

50,00 


00,00 

10,00 

Capital subscribed . 

3,04 

5,69 

5 > i 

24,:o 

4,63 

Capital piid-n p 

Debentures . 

1 2, JO 

1 

j 

3,00 

Tu 


1,74 

Funds — 

Lifeiii'^ui tiiee iund 


j .jcj.. 

0 

l/*5 

1 

' 

Other imaraiico funds 

J 

1 

; 

1 S iS 


Profit uii'i h “ccount . 




bd 


General rcsor\<. and other ..'verve funds 


1,5; 

1 

2,13 


Investment tiuetuation aceouiit 

- 

" 

12 

1)0 

■ * 1 

Outstandings— 

Life inauiance thims admitted oi intnualed but 
paid. 

: 

1 

i 

'i 

i 

0 


Other liibiliticv of hie insurance business . . 

r>8 

ijl 

; 

1,01 

u 1 

Other sums ou i by the iusarer . . 

.\.ssS!.'i S. ' 



1 

i - 

-PCI 

1 

“■ 1 

Mortgages on j.i-t|iwrU . 


b ' 

1 


1 

Loanj on nodi. 'dt!un Jieir suo ml’ 




: 

t 

‘ 1 

Loans on st^..C‘ls and siiaret,, et# . . . 



1 


- i 

Other loans 


30 

i 

! 


j 

Indian Cover! 'U j li fc'ceciitieft 

C'JO 

jUJv. 

j 


68 j 

Seouritifo of in.;' iv rotates 


i 

1 1 


! 

j 

British, Coioid il and I'bfi-ign ^Jovernmeut Securities 



i ; 

; 


Inaiaa wuracjpaj. Port and hapr'n’f'meiit T*U".t 

iseeariiiie;?, e:o. 

Shares in induui conij)anieb . . , . j 


.7i 

i,74 j 

.J 

3 7J ' 

7, IS ’ 

• 

land and housi? property . . . . . j 

l 

0.04 ; 


! 


Agents’ balances, outstanding premia tas, intoreal, etc. 

21 

2,50 1 

15 

12 20 


Accrued interest 


16 1 

J 

U 

; 

1 

Deposit, cash and stamps 

65 

2,82 

13 

20,43 

34 

Misoellaneons . . 

52 

50 

5 

21 

5 

Capital &icpendUure — 

Preliminary and organisation expenses, deficits, etc. 

1,48 


16 

•• 

71 

Total 

3,89 

43,32 

3,69 

51,25 

1,80 

Dividend per cent, per annum . . 

.. 

3| 


5 t 
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December 1942 and dividends declared for the year 1942 — contd. 


[In thousands of rupees.] 


Eastern 

Nationals 

Empire 

j 

1 

1 Famous 

1 Life. 

Fire and. Free 
General, j India 
.General. 

' General. 

1 General 
Family 

J PtiiSjna. 

Genuine. 

Golden 

Eagle. 

Goodwill, 

10,00,00 

6,15 

‘ 25,00 

[ 

j 5,00 

3,2") 06 

5,00 

i 

i 

1 2,00 

10,00 

i 

1,50 

6,0? 

5,15 

1 

; 2,00 

j o.OO 

, 20,00 

* i,65 

j ■ 

j i,i2 

1.97 

87 

4.58 


! 1 ,44 

4,90 

5,00 


1 

! 

j 1.25 

i 

55 

48 

j 

1 5,40,80 



! t), 0 



i ,7? 

.. 

i,41 


! 

( 


1 

92 







1 


1 i 

1 

1- 





V'd 


' 


7 

Led 

.3 





28,07 

•• 


" 

' 1,57 

ll/L 


1 


S'* 

^ i,0h 



ii 

4,34 

1,8.1 

3 ■) 

7 



6.47 

13 

( 

, 3 

f>~) 

2,71 

3,60 

8.5 

! - - ‘ 

•51 

" 

1 

29 



■i 

• • 

34 

; 8 1 0 






75 f,.T 

' . 


' J 1-4 

; 17,21 


; 

i 






67 



i 2 ; 



i 



! 

27 

23 

1 3 

23 i 




4,03.Sw' 

I 

L5i 

’» I ’ 

r/'.sG i 

i 1.25,2'^ 

5 .4 i 

‘ ; 27 

M I'i 

1 

4,56 

■ 

i 

; 

I 





1 

€.77 

( 



1 

i 

j 



1 

1 



87,75 

:i 


i 30 

8,85 1 



; 


17 


i . . 

2,40 

is 

' . 1 
! 


18 i 
1 

1 



8,07 

1 


1 

li,68 


1 

1 

41 

1,10 

6,39 1 

13 

8 

j 3,80 

5,:i7 

7 s 

0 ! 

j 

2 

22 

.. 

3,88 

i 

1 

3 

! 

85 


ii I 
1 


i 

79 

6,13 

35 

23 

2,31 

2,77 

91 

26 * 

1 

1 

8 

16 

80 

7 

2 

06 

i 

, 97 

1 

1 

28 

4 

9 

1,49 

. 

20 

76 1 

1 

23 i 

1 

I •• 

1 


34 

6 


6,59 

6,98,32 

1,67 

6,07 ! 

15,62 ! 

1,21,39 

1,26,29 

2,80 

1,40 

2,29 

• * 

6 





•• 


5 



Summary of balance-sheets of Indian Insurers as at 31st December 


Name of Insurer. 

Gordhan- 

das 

Maganlal 

Bhabha. 

Great 

Home. 

Q.I.P. 

Ey. 

Employees. 

Great 

Social. 

Liabilities. 




10,00 

CJapital autliorised . . 




CSapital subscribed . . 

•• 

•• 


1.32 

Capital paid-up 




1,24 

Debentures 




•• 

Funds— 




2,64 

Life insurance fund 


48 

2,63 

Other insurance funds , . 

34 



•• 

Profit and loss account . . 





General reserve and other reserve funds . . 

e 


2 


7 

Investment fluctuation account , . 


1 



Outstandings — 




18 

life insurance claims admitted or intimated but not 


1 


paid. 


33 



Other liabilities of life insurance business . . 


3 

3,10 

Other sums owing by the insurer 

Assets. 


•• 

•• 

•• 

Mortgages on property . . 

•• 

•• 

•• 

•• 

Loans on policies within their surrender values 

•• 

2 

• • 

19 

liOans on stocks and shares, etc. . . 





Other loans 


6 

.. 

9 

Indian Government Securities 

8 

63 

2,33 

2,88 

Securities of Indian States 


.. 



British, Colonial and Foreign Government Securities 


.. 

.. 

.. 

indion Municipal, Port and Improvement Trust 




1 

Securities, etc. 





Shares in Indian companies 

•• 


•• 

.. ' 

Land and house property 

.. 

.. 

.. 

2,62 

Agents’ balances, outstanding premiums, interest, etc. 


5 

2 

79 

Aocsrued interest 

.. 

1 

3 

1 

Deposit, cash and stamps 

26 

6 

28 

16 

Miscellaneous . . 


8 


23 

Cap Ual expenditure — 




Preliminary and organisation expenses, deficits, etc. 

•• 

4 


26 

Total 

84 

85 

2,66 

7,23 

Dividend per cent, per annum 

•* 

•• 

•• 

1 
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1942 m'td dividends declared for the year 1942 — contd. 

[In thousands of rupees.] 


Gujarat 

Parses. 

Happy 

India. 

Hercules. 

Hindu 

Pamily. 

Hindu 

Insurance. 

Hindu 

Mutual. 

Hindustan 

Mutual. 

1 

Hindusthaa 

Co-opera- 

tive. 

i 

Hindus* 

than 

Ideal 


10,00 

1,00,00 


10,00 



1,00,00 

.. 

.. 

1,97 

18,00 

.. 

3,69 



17,20 

•• 


1,44 

9,00 


3,59 



4,70 

5j 

2,58 

9 

. . 

25,32 

4 

15,52 

1,60 

4,72,40 

1,72 

.. 

.. 

6,23 

1,74 




2,09 

•* 

.. 


14 







.. 

. . 

6,93 

4,08 


15 


6,71 

1 

1,31 

•* 

•• 

5 

• 

1 

3 

5,26 

•• 

8 

1 


13 


47 


14,55 

18 

.. 

19 

. . 

9 

4 

12 

16 

11,62 

15 



13,62 



.. 


36 

*• 

.. 


. . 

.. 


93 

*. 

41,87 

.. 

*• 

1 


•• 


2.U 

• 

! 93 

52,88 

15 

.. 

.. 

•• 

. . 



3 


•• 

.* 


1 

. , 


.. 

9 

4,16 

3 

3,18 

1,03 

14,97 

27,80 

1,90 

9,15 

36 

1,76,86*^ 

1 1.90 

} 






.. 

.. 

17 

•• 

-■ 

I 

60 

.. 




3,72 

- 

71 

.. 

1,82 

' 1,20 


21 


43,09^ 

/ .. 

.. 

.. 

6,19 

5 


1 


24,66 

•• 

.. 

.. 

.. 


1,51 

2,53 

.. 

1,21,12 

6 

3 

10 

2,11 

36 

3 

61 

6 

18,33 

21 

1 

.. 

12 

26 

2 

6 

.. 

1,06 

3 

3 

13 

8,62 

1,73 

13 

62 

27 

25,30 

11 

1 

10 

48 

1 

2 

14 

5 

3,61 

7 

.. 

36 

.. 

.. 

6 

.. 

• • 

1,46* 

•* 

3,97 

1,73 

84,92 

31,41 

3,67 

I 

16,27 

1,79 

5.18,19 

2,66 



•* 

.. j .. • .. 



1 •• 


* This amount is an advance from Capital to the combined section and is being written oS gradually irrm 
the Shareholders accounts. ^ ^ 
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Summary of balance-sheets of Indian Insurers as at 31st 


\ 

! 

Name of InBnier. 

Hukum- 

Ideal 

India 

India 


chand. 

Mutual. 

Eqmtable. 

Life 

Benefit. 

Liabilities, 





Capital authorised . . 

25 00 


10,00 

6,00 

Capital subscribed . . 

5,00 


4,70 

1,00 

Capital paid-up 

6,00 


1,02 

79 

Debentures 



.. 

•• 

Fvfids — 





Life insurance fund , . . , , , . . i 


10 

22,05 

6»22 

Other insurance funds . , . . . . . . i 

6 




Profit and loss account . , . . . . . . | 

45 

•• 



General reserve and other reserve funds . . 

1,57 


1,79 

12 

Investment fluctuation account . . 0 , 

30 


, . 

14 

thiisiandings — 





Life insurance claims admitted or intimated bnt not 



1,32 

20 

paid. 




Other liabilities of life insurance business . , 


30 

77 

30 

Other sums owing by the insurer 

96 




ASSETS. 





Mortgages on property . . 

. . 


67 

27 ' 

Loans on policies within their sjirrender values 

, , 


6,46 

41 

Loans on stocks and shares, etc. . . 

.. 



62 

Other loans 

1,49 

1 

16 

34 

Indian Government Securities 

42 

27 

8,18 

3,14 

Securities of Indian States 



* 

.. 

British, Colonial and Foreign Government Securities 




, . 

Indian Municipal, Port and improvement Trust 
Securities, etc. 

1,07 


1,40 

.. 

Shares in Indian companies 

1 


78 

87 

Land and house property 

4,56 


4,03 

24 

.Agents’ balances, outstanding premiums, interest 
etc, ’ 

53 

2 

3,04 

25 

Accrued interest 

, , 

* * 

20 

1 

Deposit, cash and stamps 

22 

8 

1,69 

63 

Miscellaneous .. 

6 


66 

9 

CapUal expenditure — 





Preliminary and organisation expenses, deficits, etc. 

•* 

2 

•• 

•• 

Total 

8,34 

40 

26,95 

6,77 

Dividend per cent, per annum , . 

•* 


•• 

•• 
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December 1942 and dividends declared for the year 1942 — contd. 

[In thopsands of rnpees^C 


Indian 

j 

Indian 

Indian 

Indian 

Indian 

Indian 

Insurance 

Indian 

Indian 

Indian 

Ciroar. 

Economic. 

Globe. 

Guarantee. 

Insurance, 

Corpora- 

Life. 

Mercantile. 

Merciiant*s 


i 

i 

1 



tion. 



Marine, 
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Summary of balance-sheets of Indian Insurers as at 31st 


Name of Insurer. 

Indian 

Mutual 

Life. 

Indian 

Mutual 

Insurance. 

Indian 

Ordnance. 

Indian 

Prog- 

ressive. 

Liabhities. 





CSapital authorised . . 

•• 

•• 

•• 

3,00 

CJapital subscribed . . 

•• 



97 

Capital paid-up 




68 

Debentures . . . . . . ► . . . 

•• 


•• 

•• 

FuTida — 





Life in^rance fund 

16,28 

3,42 

6,96 

1,4T 

Other insurance funds . , 


.. 


•• 

Profit and loss account . . 

-• 

.. 


• • 

General reserve and other reserve funds . . 

1,40 

3 



InTestment fluctuation account .. 

6 

1 


1 

O^tandings — 

73 




Life insurance claims admitted or intimated but not 

• • 


2 

paid. 





Other liabilities of life insurance business . . 

49 

69 

16 

40 

Other sums owing by the insurer 





Assets. 





Mortgages on property . . 

1,49 

•• 


12 

Loans on policies withki theft surrender values 

2,59 



3 

Loans on stocks and shares, etc. . . 





O^erlcwcns 

4 

*• 


1 

Indian. Government Securities . . , . . . 

7,69 

2,41 

6,97 

1,90 

Securities of Indian States 

1,76 

.. 


. . 

. British, Clolonial and Poreign Government Securities 

.. 

j 

1 


Indian Municipal, Port and Improvement Trust 

6 




Securities, etc. 





Shares in Indian companies 

1,00 

•• 


. 3 

Land and house property 

1,25 

,26 

1 


. . 

Agents* balances, outstanding premiums, interest, etc. 

1,01 

3 


10 

Accrued interest . , . . , , 

14 

2 

7 

.. 

Deposit, cash and stamps .. .. i 

1,75 1 

1,40 

8 

10 

Miscellaneous .. 

17 1 

3 


6 

expenditure — 





Preliminary and organisation expenses, deficits, etc. 


•* 

* ' 

13 

Total 

18,95 

4,15 

7,12 

2,48 

Dividend per cent, per annum 




•• 
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December 1942 and dividends declared for the year 1942 — contd. 


[In thousanda of rupees.] 


Indian 

Tele- 

graph. 

India 

Oriol. 

Indo- 

Union. 

Industrial 

and 

Pradential. 

Insurance 
of India. 

Jupiter. 

Jprala. 

Kais<. r- 

Hind 

Krishna 

Life. 


5,00 

5,00 

25,00 

2,50 

2,00,00 

10,00 

5,00 

5,00 


1,74 

2,50 

18,23 

1,85 

1,50,00 

1,26 

1,11 

2,11 

* 

1,37 

63 

2,19 

84 

23,75 

1,26 

1,11 ' 

31 

2,60 

74 

2,57 

1,78,75 

2,84 

28,49 

53 

23 

89 

•• 




t 

20.47 



•• 

.. 



.. 


2,37 

•• 


.. 


2 


75 

.. 

6,20 




•• 

4 

3 

3 

16 

1,40 

3 

3 

•• 

4 

1 

28 

4.34 

5 

1,69 

1 

3 


2 

8 

15 

2,53 

36 

1,48 

3 

m 

3 

16 

.. 



- 


21,68 


•• 

•• 



.. 

4,58 


3,95 



. . 


3 

17 

18,65 

9 

3,89 

1 

4 

13 





4 





. . 

i.8 

15 

1 


24 




2,15 

87 

2.28 

78,61 

2,77 

34,95 

1,30 

1,27 

1,14 

. . 

.. 

. . 

2.00 


... 



•• 


, . 

. . 

.. 

.. 

2,56 

• * 


•• 

35 


25 

60,84 

•• 

3,30 



•• 

.. 

5 

11 

18,83 

22 

29,05 




. . 



7,72 

.. 

3,29 

i 


•• 

2 

10 

33 

1,77 

26 

11,63 


1 

2 

2 

1 

4 

18 

4 

31 

2 

1 

1 

3 

49 

15 

4,06 

73 

; 10,75 

51 

10 ’ 

2 

9 

21 

6 

54 : 

4 

3,60 

2 


1 

** 

22 

12 


6 

•• 

•• 


3 

2,66 

2,26 1 

3,66 

1,88,59 

4,25 

1,07,53 

1,86 

1,43 

1.36 



•• 

12| 

3 

6 


•• 

- 
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Summary of balance-sheets of Indian Insurers as at 31st 


! 

Name c£ Insorer. 

Lakshmi. 

Long Life. 

Madras 

Life. 

Mahabir. 

INABILITIES. 





Capital aathorised .. 

10,00 

10,00 

2,00 

10,00 

Capital subscribed .. 

10,00 

2,85 

77 

9,24 

Cajtttal paid-up 

1,00 

78 

66 

1,85 

Debeutorea 


.. 

21 

.. 






Life inauranoe fund 

2,06,16 

3,00 

62 

2,53 

Other insurance funds . . 


. . 

. . 

.. 

Profit and loss account .. .. T. 

8 


. . 

.. 

General reserve and other reserve funds . . 

3,80 

1 

. . 

21 

Investment fluctuation account . . • . • • 

70 

9 

. . 

2 






liife insurance claims admitted or intimated but not 

S,76 

2 

2 

11 

paid. 





OiJier liabilities of life insurance business . . 

5,95 

1,03 

1 

18 

Other sums owing by the iaWer . . , . 

•• 

.. 


.. 

Assets. 





Mortgages on property . . 

10,01 

62 


.. 

Loans on policies within their surrender values . . 

22,62 

14: 

3 

9 

Loans on stocks and shares, etc. , . 

• • 1 



• » 

Other loans 

13 

. , 


1 

Indian Government Securities . . 

91, sr 

1 2,42 

36 

2,17 

Securities of Indian States 

bo 




British, Colonial and Foreign Government Securities i 


\ 



Indian Municipal, Port and Improvement Trust 

17,71 

65 



Securities, etc. 

• 




Shares in Indian companies 

23,94 


73 

42 

Land and house property , , , . . , 

34,21 

54 

♦ • 

62 

Agents* balances, outstanding premiums, interest. 

4,12 

25 

4 

30 

Accrued interest , . . , , , , , 

1,26 

2 

1 

1 

Deposit, cash and stamps 

8,84 

6 

17 

95 

Miscellaneous .. .. .. 

1,93 

6 

5 

7 

Capital expenditure — 




Preliminary and organisation expenses,degoit«, etc. 


17 

14 

36 

' Total 

2,21,45 

4,93 

1,52 

4,90 

Dividend per cent, per annum 


•• 


•• 
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December 1942 and dividends declared for the year 1942 — contd. 


[ In thousands of rupees.] 


Mangalore 

Roman 

Catholic. 

Methodist 

Annuitant. 

Metropoli- 

tan. 

Midland. 

Millowners 

Mutual. 

Mother 

India. 

Motor 

Owner’s 

Mutual. 

Muslim 

India. 

Mutual 

Help. 



4,00 

6,00 


6,00 


10,00 

. . 


. . 

1,00 

90 

•• 

1,00 


3,25 

** 

•• 


1,00 

90 


1,00 


1,14 

. . 

8,02 

6,27 

34,24 

1,44 


1,88 

, . 

1,33 

2,44 



* * 

. . 

. , 

6 

22 


•• 





. . 

. . 

21 


•• 

38 

•• 

3 


9,90 



8 

1 

62 

9 

20 

•• 

6 

1 

1 

1 

.. 

18 


1,19 

2 

•• 



3 

5 

13 

1 

36 

20 


9 

•* 

•* 

14 




. , 

.. 

43 

•* 

82 



77 


4,01 

. , 

1 

i 

.. 


•• 


72 

. . 


6 


90 


5 


.. 

, , 

4,68 



•• 

•• 






\ 2 

. . 

.. 

ae 

6 


4,28 

6,04 

10,11 

■ 

8,95 

1,16 

76 

1,67 

2,25 

16 

;; 

2,03 

■■ 

67 


•• 


14 


27 


3,69 



•• 


* • 


26 


2,24 

24 

1,15 

13 

9 

21 

2 

i 7 

7 

12 



.. 


1 

1 

2,44 

26 

3,67 

48 

17 

71 

4 

11 

22 

26 


48 

6 

1 

5 

1 

6 

.. 



, . 

4 


8 


42 

’ 

9,23 

6,37 

37,02 

2,56 

10,38 

mm 

1,26 

2,73 

2,50 

— ^ 

•• 

•• 


1 .. 

1 

•• 

.. 


■■ 
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Summary of balance-sheets of Indian Insurers as at 31st 


Name of Insurer. 

Mysore 

Insurance. 

Nagpur 

Pioneer. 

Napier. 

National 

City. 

Liabilities. 





Capital authorised .. 

3,00 

10,00 

5,00 

5,00 

Capital subscribed . . 

1,93 

95 

to 

"os 

1,36 

Capital paid-up 

1,74 

65 

1,60 

79 

Debentures . . . . . . . . 





Funds— 

78 

8,91 



Life insurance fund . . . . . , . , 

66 

64 

Other insurance funds . . 

•* 




Profit and loss account . . . . . . ^ 

1 




General reserve and other reserve funds . . 

6 

22 



Investment Suotuation account . . 


10 

7 

1 

Cutsiandinffs— 

12 




Life insurance claims admitted or intimated but not 

16 

4 

1 

paid. 

39 




Other liabilities of life insurance business . . 

23 

29 

47 

Other sums owing by the insurer 

Assets* ** 





— 




Mortgages on property . . 

24 

67 



Loans on policies within their surrender values 

10 

96 

5 


Loans on stocks and shares, etc. . . 

- 




Other loans 

5 

19 

7 


Indian Government Securities 

16 

3,58 

1,43 

1,47 

Securities of Indian States 

70 

.. 



British, Colonial and Poreign Government Securities 





Indian Municipal, Port and Improvement Trust 


16 



Securities, etc. 





Shapes in Indian companies 

14 

1,59 

.. 


Land and bouse property 


1,07 

. . 


Agents’ balances, outstanding premiums, interest, etc. 

76 

98 

20 

4 

Accrued interest . . , , , . , , 

2 

2 


. . 

DepcMsit, cash and stamps , , , . 

23 

60 

5 

32 

Misoellaneons .. », ,, 

8 

22 

8 

6 

Capital expeaditwe — 





Preliminary and oigauisation expenses, deficits, etc. 

63 

22 

78 

3 

Total 

3,10 

10,26 

2,66 

1,92 

Dividend per cent, per annum . . . , ; 

- 

- 


•• 
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December 1942 and dividends declared for the year 1942 — contd. 


[la thousands of rupees 1 


National 
Fire and 
General. 

National 

Indian. 

National 

Insurance. 

National 

Mercan- 

tile. 

National 

Security. 

National 

Star. 

Nava- 

bharat. 

! 1 

i Navajiban. 

20,00 

10,00 

6,00 

25,00 

10,00 

3,00 

10,00 

10,00 

6,00 

10,00 

5,00 

7,82 

3,00 

82 

1,75 

3,44 

6,00 

1,00 

5,00 

4,97 

3,00 

33 

82 

2,18 


82,47 

3,86,92 

1,11 


4,58 

1,49 

83 

2,02 


6,93 


5 



•• 

27 

24 

49 


T 18 



. . 

94 

.. 

3,06 

1 

12 


7 

- 


•• 

2,61 

6 

5 

3 

2 

•* 

. . 

3,35 

11,83 

33 

. . 

18 

14 

14 


1,09 

9,64 

30 

.. 

19 

73 

65 

5,62 


84 


43 

*>■ • • 




2,30 

15,36 



16 

4 

23 

•• 

11,65 

63,83 

9 


82 

44 : 


73 


34 

27 


43 

4 1 

i 

4 

7,68 

25,89 

1,26,06*^ 

1 

2,00 

87 

2,22 ! 

1,67 



1,00 




i 



1,23 

12,04 

( 




•• 

71 

9,67 

45,72^ 

; 

• • 

1,93 


.. 

7 

22,43 

1,01,03 


40 

21 

t 


.. 

3,43 

40,46 


• • 




212 

3,43 

13,91 

68 

32 

27 

28 

1 12 

4 

i 93 

3,28 

6 

2 

4 

1 


2,42 

6,95 

8,64 

19 

1,09 

11 

7 

6 

8 

24 

6,67 

33 

•• 

15 

14 

13 

, . 



3,58 


32 

i ^ ! 

1,63 

13,76 

88,15 

4,26,32 

6,78 

3,83 

5,31 

3,27 , 

3,80 

•• 

8 

1 

6 



*• 

i 

‘ imr- 
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Summary of balance-sheds of Indian Insurers as at 31st 






1 1 

Name of I usurer. 

Neptune. 

New 

New 

1 

New 

' 

Asiatic. 

Guardian. 

India. 

Liabiliwes . 





Capital authorised .. 

2.20 

76,00 

7,60 

6,00,00 

Capital subscribed 

1,06 

12,04 

2,42 

3,66,05 

Capital paid-up 

95 

6,02 

2,40 

71,21 

pebentures 





funds— 





Life insurance fund 

19,89 

14,58 

7,14 

2,63,26 

Other insurance funds . . , , 




1,39,28 

Jhx>fit and loss account . . , , . . • . . 




11,02 

Oeneral reserve and other reserve funds , . . . 

18 

*. 

17 

26,33 

Inveatment fluctuation account . . 

8 

32 

4 

6,99 

f^utstandinga — 





Life insurance jlaims admitted or intimated but not 

43 

86 

20 

6,73 

paid. 




Other liabilities of life insurance business * . • . 

68 

4,84 

44 

9,28 

Other sums owing by the insurem , , , , 




68,31 

Assets. 





Mortgages on property . . 

2,05 

9 

34 

7,91 

JiOans on policies within their surrender values , , 

2,46 

1,48 

65 

19,66 

Loans on stocks and shares, etc. . « . , . , 

3,62 

1 


, , 

Other loans 

10 


8 

68 1 

Indian Government Securities 

7,06 

9,40 

4,75 

2 , 66 , 75 '^ 

Securities of Indian States 

12 


5 

1,06 ' 

British, Colonial and Foreign Government Seonrities 

'-h * 



11,33* 

Imiian Municipal, Port and Improvement Trust 
Securities, etc. 



65 

52,19^ 

Shares in Indian companies , , . . , . 

93 

6,34 

183 

1,22,38'* 

Land and house property 

2,41 



19,34 

Agents* balances, outstanding premiums, interest, etc. 

1,64 

1,60 

67 

23,94 

Accrued interest 

14 

16 

7 ; 

3,16 

Deposit, cash and stamps 

1,26 

6,60 

60 

68,33 

[Miscellaneous ». .. ,, ,, 

42 

56 

18 

16,78 

Popital expenditure — * 





^ Preliminary and organisation expenses, deficits, etc. 



82 


Total 

22,21 

- !. 

26,12 

10,39 

6,92,40 

K.vidend per cent, per annum 

• 0 

- 

1 10 
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December 1942 and dividends declared for the year 1942 — contd. 


[ In thousands of rupees. ] 


New 

Insurance. 

New 

Swastik. 

Non- 

Gazetted 

Gort. 

Ofloloers 

Association. 

Northern 

India. 

Oriental. 

Palladium. 

Pandyan. 

Paramount. 

.10,00 

6,25 


10,00 

10,00 



6,00 

d,00 

2,72 


6,00 

6,00 

2,00 

15,00 

76 

1,26 

1,70 


1,64 

W^,00 

1,30 

16,00 

53 

4,31 


6,68 

1,83 

31,42,80 

46 


1,03 


, . 

, . 


. . 


19,84 










23 

4 

6 

5 

14,03 



4 

8 

1 


.. 


3 

1,00 


32 

2 

18 

26 

64,99 

1 

.. 

26 

23 

90 

22 

1,16 

3,41,63 

15 


7 

.. 

. . 




> 

2,06 

•• 

1 

16 



7 




1 

79 

14 

42 

62 

3.38,6^ 

2 


3 

16 i 



. , 





1 

3 1 

32 


1 

^6,16 

f ^ 

13,21 

8 

3,63 

1,09 

6,04 

2,39 

27,66,65> 

1,12 

22,06 

86 





8,02 ( 

► 







19,20 * 

i 







1,34,04^ 

1 .. 



68 


10 

87 

36,98 


2,42 



. . 



73,42 



•• i 

68 

9 

16 

13 

80,74 

12 

! 

46 

2 

1 

2 

3 

30,16 

1 


1 

29 

28 

12 

15 

63,19 

5 

21 

6 

23 

6 

18 

14 

16,26 

6 


7 

6 

68 


43 


: 66 


35 

6,42 

2,67 

7,04 

4,84 

35,59,36 

1.95 

37,90 

1,93 


•* 


•• 

62i 

•• 


■■ t 
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Summary of balance-sheets of Indian Insurers as at 31 st 




Police 

1 

Policy- 

Name of Insurer. 

People’s 

Co-ope- 


Insurance. 

rative. 

Holders. 

^ Liabilities. 




Capital authorised . . 

10,00 


10,00 

Capital subscribed .. 

10,00 


10,00 

Capital paid-up 

1,0‘1 


1,25 

Debentures 

.. 


•• 

Funds-^ 



93 

Life insurance fund 

8.30 

2,17 

Other insurance funds . . 



.. 

Profit and loss account . . . . , . . 


. . 


General reserve and other reserve funds . , . , 

20 


2 

Investment fluctuation account , . 


7 

1 

OuUtaridings — 




Life insurance claims admitted or intimated but not 

45 



paid. 

Otner liabilities of life insurance business . . . . 

7,24 

5 

1 

Other sums owing by the insurpr • , . , , 



•• 

Assets, 




Mortgages on property . . . . , . . , 

15 


.. 

Loans on policies within their surrender values 

1,38 

9 


Loans on stocks and shares, etc. ., «• : 


. . 

•• 

Other loans . . . . , , 

92 

1 

: 

Indian Government Securities 

Securities of Indian States , , . , , . 

British^ Colonial and Foreign Government Securities 

5,50 

1,28 

1,75 

Indian Municipal, Port and Improvement Trust 
Securities, etc. 


52 

•• 

Shares in Indian companies . . , . . . 

67 

1 


Land and house property . . , , , , 

4,21 


.. ; 

Agents* babiticcs, outstanding premiums, interest, 
etc. 

63 

11 

16 : 

Accrued interest 

11 

.. 

1 

Deposit, cash and stamps . . , . , , 

2,60 

23 

24 , 

Misoellaneous .. ,, ,, ,, 

96 

3 

6 

CapUal expenditure — 




Preliminary and organisation expenses, deficits, etc. 

20 

1 

•• 

Total 

17,23 

2,29 

2,22 

Dividend per cent, per nnnnn^ , , 

- 

•• 

•• 


107 


December 1942 and dividends declared for the year 1942 — contd. 


j[In thousands of rupe^,] 


Popular. 

Postal 

and 

R. M. S. 

Prabartak. 

Premier 
Life and 
General, 

Presidency 

Life. 

Provin- 

cial 

Union. 

Radical. 

Rajasthan. 

Ratnagiri. 

10,00 

3,60 

5,00 

6,00 

1,00 

10,00 

10,00 

5,00 


1,63 

23 

1,24 

1,68 

50 

3,52 

1,01 

2,34 


62 

23 

92 

87 

20 

1,78 

1,01 

1,74 

3 


•• 


l,61«i 



*• 



3,00 

8,37 

73 

3,77 

5,94 

1,01 

97 

' 78 


.. 


.. 

.. 

.. 

.. 



1,10 

.. 

.. 


1 

4 




3 

1 

48 

.. 

13 

3 


.. 

.. 

9 . 

3 

7 

•• 

•• 

« 17 

3 

•• 

1 


3 

37 


i ^ 

23 

1 

5 

9 

. , 

, li 

22 

17 

45 

6 

62 

2 

15 



*• 

•• 

•• 


•• 



1 1 

3 

3,70 


2,32 

65 


•• 



; 48 

85 

4 

45 

35 

6 

; ' 5 

24 


‘‘ 

36 

1 

9 

80 




. . 

i 4 

1 

2 

11 

8 

4 

13 

1 

1 

2,10 

3,59 

l,f>9 

1.90 

4,09 

1,59 

1,02 

i 1,22 

1,12 

•• 



21 






43 

55 



14 








51 






46 

29 

6 

37 

19 

15 

C 

•>3 


‘ 1 

5 


3 

6 

1 

1 


! 

" 13 

33 

18 

62 

17 

14 

57 

29 

12 

5 7 

l‘ 

3 

11 

14 

5 

3 

10 

1 

i 


40 

10 


L41 

18 

GS 


3,73 

9,74 

1,82 

6,82 

6,67 

3,45 

2,05 

2,77 

1,26 

•• 

- 

■ 

! 

i 

.. 

•* 
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Summary of halance-sheels of Indian Insurers as at 31st 


Name of Insurer. 

Reliance 

Assurance 

Company, 

Bangalore. 

Reliance 

Assurance 

Society, 

Baroda. 

Ruby 

General, 

Liabiutibs. 

Capital authorised . . 

6,00 

1,25 

1,00,00 

Capital subscribed . . 

63 

62 

45,00 

Capital paid-up 

24 

31 

14,4 J 

Debentures 

•• 



Fuitda — 

Life insurance fund 

99 

1,15 

3,47 

Other insurance funds . . 



7,19 

Profit and loss account . . 



1,33 

General reserve and other reserve funds . . 

72 


6,89 

Investment fluctuation account . . 

.. 


76 

OuUtandinga — ^ ^ 

Life insurance claims admitted or intimated but not 
paid. 

19 

4 

19 

Other liabilities of life insurance business . . . . 

Other sums owing by the insurer 

Assets. 

Mortgages on property . . 

68 

9 

51 

14,92 

70 

Loans on policies within thein surrender values ♦ . 

15 

10 

8 

Loans on stocks and shares, etc. . . 



, . 

Other loans .. .. .. *. 

1 


46 

Indian Government Securities 

49 

1,11 

8,83 

Securities of Indian States 

1,05 


. . 

British, Colonial and Foreign Government Securities 



.. 

Indian Municipal, Port and Improvement Trust 


2 


Securities, etc. 

Shares in Indian companies .. .* 


1 

9,03 

Land and house property 

60 

. . 

.. 

Agents’ balances, outstanding premiums, interest, etc. 

12 

11 

21,83 

Accrued interest 

1 

1 

8 

Deposit, cash and stamps .. 

34 

6 

4,61 1 

Miscellaneous .. 

6 

6 

4,03 

OufUal expendUure— 

Preliminary and organisation expenses, deficits, etc. 


12 


Total 

2.82 

1,59 

49,66 

Dividend per cent, per annum 

•• 

- 

•• 
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December 1942 and dividends dedated for the year 1942 — coutd. 


[Id thonsaniii ot roj^es.] 


Sahyadri. 

Saraffivati. 

Sentinel. 

Servants 
of India. 

Shah 

Narot- 

tamdaa. 

Snowpeak. 

South 
India Co- 
operative. 

South 
India 
Fire and 
Oeneral. 

South 

Indian 

Teacher’s* 

5,00 

25,00 

10,00 

10,00 



I 

1,00,00 


2,00 

13,66 

3,89 

5,67 


. . 


16,53 


97 

2>7 

3,54 

2,27 




3,31 







17 




1,11 

1,76 

4,13 

1,78 


3 

12,90 

'65 

2,47 





23 



1,73 



•• 


•• 


.. 


24 



•• 


7 


6 

1 

26 

§ 

1 

4 

3 


# 

1 

J3 

16 

2 

6 


13 

8 


11 

31 


3 

1,23 

10 

23 

6 


12 

63 

2 

4 

•• 


•• 


.. 

.. 


1,21 

, 

95 

•• 

36 


.. 


1 

1 76 


2 

2 

4 

34 

27 


1 

95 

.. 

61 

1 



•• 

.. 


1 



• * 

3 

1 

1 

1 29 

11 

16 

1 

1 


1 

1,53 

1,42 

1 2,98 

2,46 

7 

32 

5,59 

4,90 

9t 

•• 

•• 

•* 

•• 

•* 

-• 


.. 

17 

•• 

- 

*• 



1 

.. 


•* 


.• 

74 

. . 

. , 

j 


, . 

.. 

' - 

41 


.. 

, , 


2,67 

. . 

42 


- 

.. 

.. 

.. 

. . 

2 

34 

14 

33 

32 

76 

13 

,, 

8 

33 

96 

5 

1 

2 

3 

.. 

.. 

.. 

12 

2 

3 

25 

1,47 

2,32 

41 

.. 

2 

3,26 

1,01 

26 

9 

6 

24 

18 

*• 

3 

27 

5 

6 i 


17 

63 

.. 

70 

. . 

2 



*• 

3,38 

4,27 

8,06 

4,26 

23 

60 

13,98 

7.28 

2,68 

- 

- 

•• 

•• 

•• 


•• 


*• 
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Swmnary of balance-sheets of Indian Insurers as at 31st 



Star 



Name of Insurer. 


Sterlicg. 

Sunlight. 


India. 

Liabilities. 




Capital authorised . . 

12,00 

10,00 

10,00 

Capital subscribed . . . , 

6,42 

3,07 

' 9,73 

Capital paid-up 

1.7 5 

2.04 

97 

Debentures 



.. 

Funds — 




Life insurance fund 

3 39 

3.52 

18,42 

Other insurance fund 


.. 


Profit and loss account . . 

. . 



General reserve and other reserve funds . . 

14 

16 

14 

Investment fluctuation account , . 


3 

30 ■ 

Outstandings — 




Life insurance claims admitted or intimated but not 

20 

17 

49 

paid. 


Other liabilities of life insurance business . . 

ether sums owing by the insurer 

Assets. 

20 

13 

81 


4 


1,55 

Mortgages on property , . 

Jlioans on policies within their surrender values 

78 ' 

1,28 

1,26 

Loans on stocks and shares, etc. . . 


37 

52 

Other loans .. .. ,, 

16 

8 

21 

Indian Government Securities 

3,10 

2,32 

8,96 

Securities of Indian States 

^British, Colonial and Foreign Government Securities 

Indian Municipal, Port and Improvement Trust 

i 


•• 

Securities, ete. 

Shares in Indian companies . . . . , , 

3 

17 

1,27 

Land and house property 



4,07 

Agents’ balances, outstanding premiums, interest, 
etc. 

37 

28 

67 

Accrued interest . . . , , , 

4 


4 

Deposit, cash and stamps 

17 

36 

1,14 

Miscellaneous 

43 

41 

85 

.Capital expenditure — 




Preliminary and organisation expenses, deficits, eto. 

65 

78 

60 

Total 

6,66 

6.06 I 

21,13 

Dividend per cent, per annum 






Ill 


December 1942 and dividends declared for the year 1942 — coiitd. 


[In thousands of rupees,] 



1 

j Suahil 

! 

i 

! 



Sunshine. 

Supreme 

Life and 

1 S« adeahi 

Swaraj 

Sylvan 

larun. 


Mutual. 

General. 

1 Buna, 

\ 

1 

Banking. 

Star. 


i0,00 


1,00,00 

6,00 

2,00 

10,00 

2,00 

6,13 


2,59 

3,23 

1,28 

4,49 

1,14 

1,48 


1,30 

1,61 

38 

1,76 

1,06 











1,68 


1,43 

11,46 

19 

*• 

63 

19 


•• 

^ 5 

.. 

4 

3 

1 


*• 

14 

1 

1 

2 

3 

1 

. . 

32 

4 

5 

63 

35 

66 

17 

91 

1,04 

68 

45 




4,36 


*• 









10 

. . 

j .. 1 

43 

• • 

.. 

^ • 

15 

.. 

.. 

1,43 

.. 

2 

11 

.. 

,, 

.. 

76 

.. 

.. 

.. 

80 

. . 

10 

66 

2 

10 

24 

1,41 

24 

2,04 

3,24 

1,29 

92 

1,09 

.. 

1 

•• 

.. 

•* 


60 

23 



8,87 



.. 

.. 

. . 

56 

1,62 

- 

.* 


25 

C 

.. 

58 

6 

17 

81 

3 

.. 

3 

.. 

1 


2 

11 

12 

4 

52 

2 

13 

17 

30 

S 

13 

74 

4 

8 

13 

26 

11 

* 

.. 

22 

1,02 

15 

3,64 

66 

2,90 

18,85 

1,66 

2,44 

2,82 

•• 

•• 



•• 


- 


H120CD 








Sumfnary of balance-sheets of Indian Insurers as at 31st December 


Name of Insurer. 

Tilak. 

Tinnevelly 

Diocesan. 

Triton. 

LlABILiTIES, 



2.‘i,00 

Capital authorised . . . . . . . « • « 

10,00 


Capital Bubsoribed . . . . . . . . * • 

7.55 

•• 

23.00 

Capital paid-up . . . 

1,89 


6,76 

Debentures ^ .. .. •• •• •• 

.. 



funds— 




Lite insnmnce tund . . . . . « • • 

•• 

1,83 


Other insurance funds . . . . * 

.. 

.. 

14,16 

Frodt and loss account . . * . • . • * 

.. 


2,56 

General reserve and other reserve funds . . • • ■ 

5 

17 

33,31 

XnTestment fluctuation account .. •« •• 

5 

GC 

3,00 

Outstandings — 

Lite mourance claims admitted or intimated but cot 

7 

2 


Other liabilities of life insurance business 

7& 

. . 


Other sums owing by the insurer • . . . 

.. 


17.65 

Assets. • 




Mortgages on property . . . . • . . • 


*. 

.. 

Doans on policies within their surrender values • . 

‘ 6 

.. 


Doans on stocks and shares, etc. . . 

1 

, . 

.. 

Other loans 

• • 

, , 

12 

Indian Government Securities • . « . • . 


1,96 

46,98 

Securities of Indian States . . 

.. 


«* 

British, Colonial and Foreign Government Securities 

.. 

« . 

3,93 

Indian Municipal, Tort and Improvement Trust 


1,00 


becunties, t tc. 

Shares m indian. companies . . . . 

, , 

• . 

I^nd and house property ,, 

.. 


.. 

Agents* balances, outstanding premiums, interest. 

28 


14,27 

etc. 




Accrued interest . . . , , , 


. . 

66 

IDeposit, cash and stamps 

S8 

3 

11,66 

Miscellaneous .. ,, 

C 

» . 

, . 

Capital erpendiiiire— 

Fieiiminury and organisation expenses, deficits, etc. 

» 

1.05 


, , 

Total 

2.S4 

2,i8 

76,41 

Dividend jicp cent, per annum 

• 

.. 

40 
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1942 and, dividends declared for the year 1942 — contd. 


[In thousands of ropers.] 


Tropical, 

Trust 

of 

India. 

Union Life. 

Unique 
Motor & 
General, 

United 

India. 

United 

India 

Tireaud 

General. 

United 

Ivamatak. 

4 

Universal 
Fire and 
General, 

30,00 

6,00 

10,15 

10,00 

2,00 

60,00 

5,00 

60,00 

7,84 

1,05 

6,57 

1,00 

80 

4,21 

76 

27,39 

3.17 

78 

3,26 

83 

80 

3,15 

46 

• • r" 

6.36 

21,25 

1,50 

63 


1,63,95 

.. 

1,30 

3,76 

1,68 



40 


1,41 

“ 

4,02 

1 

.. 

. . 

4 


16 


31 

21 

1 



' 4,69 

20 

1 

1,46 

12 

8 


•• 

3,45 

6 

.. 

16 

96 

9 

4 


4,92 

. . 

6 

7 

1,03 

61 

16 


6,60 

•• 

4 

2i 

1.45 

- 


23 


1,18 

•• 

6,80 

21 




16,68 


•* ! 

j 

! 

4.85 

6 

- 

•• 

25,69 

•• 

9 

I 9 

1 

1 

2 

- 

•• 

13 

•• 

*. 

b 

0 

3 

12 

! 

13 

6 

- 

1 ' 63 

7,90 

88 

1,85 

46 

74,20“ 

2,79 

1,38 

4,27 

. » 




1,56 

•• 

•• 


. * 

.. 

. . 

.. 

3,49 

•• 

•* 


, . 

1,32 

. . 

. . 


16 


1,60 

* 

18 




13,83 

2 

« * 

96 








^ 1 ' 

11,16 

• • 



29,24 

. . 


4,77 









1,89 

24 


35 

6,07 

1,39 

21 

4,48 

6 

2 

.. 


79 

2 

1 

7 

1,63 

30 

49 

62 

10,18 

1,66 

4 

6,25 

1,31 

11 

34 

3 

3,43 

6 

6 

1,06 

49 

7 

89 

4 


•• 

7 

- 

29,78 

3.05 

3,99 

1,50 

1,8131 

6,15 

1,85 

23,13 

*• 

•• 

•• 

4 

12 

6 

1 

3i 
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Summary of balance-sheets of Indian Insxiren as at 31st December 


Kara© of Insurer. 

Vanguard. 

Vasant. 

Victory. 

Liabilities. 




Capital authorised . . 

5,00 

10,00 

10,00 

Capital subscribed .. 

3,00 

3,00 

6,2l 

Capital paid-up . . . . • • • • ' 

2,00 

1,60 

1,26 

Debentures 

• 

•• 

.. 



83 

32 


Life insurance fund . . 


Other insurance funds . . 

43 


•• 

Profit and loss account . . 

10 

•• 

•• 

General reserves and other reserve funds . 

•• 

•• 

s 

Investment fluctuation account . . 

•• 

4 

1 

OvUlawling^ — 

11 


8 

Life insurance claims admitted or intimated but not 

.. 

paid. 

Other liabilities of life insurance business . * . . 

8 

8 

68 

Other sums owing by the insurer 

68 

.. 


Assets. 

Mortgages on property . . . . . . . , 




Lioans on policies within their surrender mines 

1 

14 

a 

Loans on stocks and shares, etc. . . 


.. 

.. 

Other loans .. .. *. 

1 

* 

.. 

Indian Government Securities 

26 

1,10 

90 

Securities of Indian States 

.. 

.. 1 

.. 

British, Colonial and Foreign Government Secnrities 

ao 

•• 

.. 

Indian Municipal, Port and Improvement Trust 

6 



Securities, etc. ^ 

Shares in Indian companies . . 

1,48 

.. 

. . 

Land and house property 

.. 

.. 

. •• 

Agents’ balances, outstanding premiums, interest, etc. 

47 

9 

10 

Accrued interast . , , . 


1 

. 2 

Deposit, eash and stamps .. 

i,xo 

34 

18 

MisoellaB^us .. ,, ,, 

14 

■ 4 : 

5 

Capital expenditure— 




Preliminary and oi^nisation expenses, deficits, etc. 

.. 

18 

70 

Total 

4,13 

1,90 : 

1.98 , 

Dividend per cenL per annum .. ,, 

6 

1 

.. 1 
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19i2 and dividends declared for the year 1942 — concld. 

[In thousands oi rupees, j 


Vijaya- 

lakshmi. 

Vikram 

General. 

Vulcan. 

Warden, 

Western 

India. 

World 

Wide. 

Zenith. 

Total. 

5,00 

10,00 

1,50,00 

11,00 

6,00 

6,00 

10,00 

46,83,84 

1,05 

2,14 

76,60 

4,85 

2,69 

1,68 

6,22 

14,19,52 

1,05 

1,38 

15,99 

3,20 

1,34 

1,52 

6,22 

4,59,66 i 



•• 

*• 

•• 

•• 


5,43 

m 

2,08 



13,11 

1,62,94 

29 

32,69 

75,97,93 



12,76 

m 

84 

. . 

6 


2,90,84 


• • 

1,28 


28 

.. 


46,87 


1 

25 


^5,49 

2 


2,04,60 

3 

•• 

1,45 


; 

2 

•• 

1,23,27 

10 

2 


52 

3,71 


1,05 

1,93,12 

15 

68 


66 

16,66 

66 

49 

5,46,51 

, , 

. , 

17,97 

7,20 

*. 

•• 


2,50,54 










.. 


3.07 

69 

. . 

20 

1,92,35 

16 



93 

20,04 

6 

3,55 

8,68,96 




• • 

35 



18,44 

2 

9 

19 

29 

37 

3 

•• 

48,72 

2,19 

1,54 

24,97 

9,66 

62,93 

1,65 

14,16 

54,13,76 ( 




• • 

1,12 


- 

"^4,91 





13 



79,09 

10 


i 

3,13 

I,i4 

34,14 

. . 

6,29 

6,74,49 

3 


3,44 

10 

63,52 


10,03 

7,93,03 



1,50 

4,52 

6,25 


1,44, 

6,77,35 

« . 







1 

16 

1 

6,45 

3,79 

6,69 

27 


: 3,51,02 

2 

1 

35 

8 

83 

1 


61,85 

tl 

13 

8,80 

33 

3.33 

4 

3,03 

4,46,67 

19 

4 

86 

98 

,2,22 

10 

' 54 

1,02,66 

48 

27 


74 

.. 

44 

•* 

44,57 

3.56 

2,09 

49,69 

25,53 

1,90,41 

2.60 

40.45 

97,17,77 

- 

•• 

5| 

i 

10 


* • • 



N,B.— Accounts of Federal India, National Mutual, and Venus not received. 
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List of Provident Societies which have made the deposit under section 
73 of the Insurance Act, 1938. 

Name of Provident Society. Address. 

Ajmer Merwara, 

i^alpatana Provident Assurance Oo., Ltd. . . | Near Dixon Memorial, Beawar. 

Assam, 

Allied India Provident Insurance Co., Ltd. . . I Zinda Bazaar, Sylhet. 

International Provident Assurance, Ltd. ... . . | P. 0. Gauhati, Assam. 

Bengal, 


Alpha Provident Insurance Co , Ltd. 

Anchor Provident Insurance Co., Ltd. 

Apollo Provident Insurance Society, Ltd. . . 

Aryan Provident Assurance, Ltd. 

Asiatic Provident Co., Ltd. . . . . • • 

Assam Bengal Railway Employees* Provident Society 
Associated India (Provident) Insurance Co., Ltd. 
Backerganj Provident, Ltd. 

Basanti (Provident) Insurance Co,, Ltd. 

Beacon Provident Insurance Co., Ltd. 

Bengal Industrial Provident Assurance, Ltd. 

Bengal Nagpur Railway Employees* Provident Insu- 
rance Society. 

Bengal Union Provident Insurance, Co., Ltd. 

Bharat Gourab Provident Ins>iranee, Co., Ltd. 

Bharat Kalyan Provident Assurance, Ltd. 

Bharat Palli Bandfaav Provident Co., Ltd. 

Biswa Bharat i Provident Insurance Ltd- , . . . 

Central Asia Provident Insurance Co., Ltd. 

Citizens ot India Provident Insurance Cc., Ltd. 

City of Calcutta Provident and Annuity Society, Ltd. 
Comrade Provident Insurance Co., Limited 
Cordial Proyjdent Insurance Co., Limited . . 

Delta Provident Insurance, Ltd. . , 

Deshbandhu Provident Insurance Society, Ltd. 
Deshkalyan Provident Ck)., Ltd. . . 

Diamond Jubilee Provident Insurance, Ltd. 

East End (Provident) Assurance, Ltd. 

Europeaa apd Anglo-Indian Family Provident 
Society. 

Grand Jubilee Provident Insurance, Ltd. , . 
Guaranteed Provident Insurance, Ltd. 
flindusthan Standard Provident Ins., Ltd. 

Ideal Provident Insurance, Co., Ltd. 

Incorporated Provident Insurance. Ltd. 

India Amicable Provident Insurance Co., Ltd, 

India Mutuid Provident Society, Ltd. 

India Provident Company, Ltd. . . 

Industrial and Provident Insurance (India), Ltd. 

Inter Provincial Provident Society. Ltd. • , 
Mahaluxmi Provident Insurance, Ltd, 

Medini Provident Insurance, Co., Ltd. 

Mutual Hindu Family Provident Fund 
Nalanda Provident Insurance, Ltd. 

National Alliance Provident Insurance, CJo., Ltd. • . 
National Economic Provident Insurance, Co„ Ltd. . . 
National Industrial Provident Co., Ltd. 

New Bengal' Provident Insurance Co., Ltd, 


P. 0. Faridabad, Gandaria, Dacca. 

1, British Indian St., Calcutta. 

Sabhar, Dfetrict Dacca. 

12-A, Chowranghee Sqr., Calcutta. 

3, Commercial Buildings, Clive Street, Calcutta* 
Eden School Building, P. 0. Ramna, Dacca. 

3/1, Mangoe Lane, Calcutta. 

Backerganj Bhawan, Barisal, Bengal. 

9*A, Dalhouaie Square East, First Floor, Calcutta. 
2/1, Mission Row, Calcutta. 

Jalpaiguri. 

B. N. Rly. House, Kidderpore, Calcutta. 


Midnapore, Bengal. 

142/1/2, Narasinha Dutt Road, Howrah. 

115/a, Amherst Street, Calcutta. 

Bhojeswar, Farid pur, Bengal. 

7, Clive Street, Calcutta. 

2, Royal Exchange Place, Calcutta. 

3, Clive Street, Calcutta. 

4, Kalu Ghosh Lane, P. 0. Amherst Street, Cidoutta. 
Anderkilla, Chittagong. 

Jalpaiguri, 

15, Clive Street, Calcutta. 

Daulatpur, Distt. ELhutaa, 

P. 0. Bhojeswar, District Farldpur, Bengal. 

275/4, Bow Bazaar St., Calcutta. 

14/5, Clive Row, Calcutta. 

II, Wellington Square, Calcutta. 


25. Swallow Lane, Wardley Houses Calcutta. 

3/1, Mangoe Lane, Calcutta. 

58, Clive Street, Calcutta. 

54, College Street, Calcutta, 

30, Strand Road, Calcutta. 

5&0, Hare Street, Calcutta. 

15, Chittaranjan Avenue, Calcutta. 

10, Clive Bow, Calcutta. 

86-B, Clive Street (Room No. 53), Calontta. 
Jalpaiguri. 

30, DharamtoUa Street, Calcutta. 

Library Road, Midnapore. 

2, Fern Road, Ballygunge, Calcutta. 

Swarupkhati, Barisal. 

22, Strand Road, Calcutta. 

14, Hare St., Calcutta. 

84, Lanadowne Road, Bhuwampur, Calcutta. 

Calcutta National Bank Buildings’*, Mission Row, 
Calcutta. 
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List of Provident Societies which have made the deposit under section 
73 of the Insurance Act, 1955— contd. 

Name of Provident Society 


Bengal— contA. 

North Bengal Provident Insurance Co., Ltd. .. Jalpaiguri. 

Oriental Provident Insurance, Ltd. 5, Commercial Buildings, CUve Street, Calcutta. 

Peerless Provident Insurance Co., Ltd. . , . . 8, Lyons Range, Calcutta. 

Perpetual Provident Insurance Co., Ltd. . . . . Barisal. 

Postal and R. M. S. Mutual Provident Society . . Mymensingh, Bengal. 

Premier National Provident, Ltd. . . . . 5, Commercial Bldgs., Clive Street, Calcutta. 

Provident Insurance Home (India), Ltd. . . . . 10, Canning Street, Calcutta. 

Provident Union Insurance Co., Ltd. , . . . 6 & 6, Hare Street, Calcutta, 

Public Union Provident Insurance Co., Ltd. . . 89, Bechu Chatterjee St., Calcutta. 

Railway Employees Provident Insurance Society . . Kharagpur, Hist. Midnapur. 

Real Indian Provident Insurance, Ltd. . , . . Chandpur, Bengal. 

Rural Provident Insurance Co., Ltd. . . . . 22, Strand Road, Calcutta. 

Sanguine Provident Insurance Co., Ltd. .. .. 98/4, Clive St.. Calcutta. 

Sebak Provident Insurance Co., Ltd. . . . . 24, Strand Road, Calcutta. 

Standard Provident Insurance & Annuity Co., Ltd. , . 4-A, Scott Lane, Calcutta. 

Suburban Provident Insurance Co., Ltd. . . 2, Commercial Bldgs., Calcutta. 

Sun of India Provident Insurance Co., Ltd. .. 185, Canning Street, Calcutta. 

United Common Provident Insurance, Ltd. . . VilL Srcepur, P, 0. Kharandip, Chittogong, Bffligftl. 

Urban Provident Insurance Society, Ltd. . . . . 3 & 4, Hare Street, 1st Floor, Calcutta, 

Windsor Provident Assurance Co., Ltd. . . . . 2/2, Southern Avenue, Calcutta. 

Workers Provident Insurance, Ltd., . . . . 148, Rashbehari Avenue, Ballygunge, Calcutta. 

Young India Assurance Provident, Ltd. , . .f 28, Strand Road, Calcutta. 

Bihar, 

Bihar Ministerial OfiScers* Mutual Provident Benefit I Muzaffarpur. 

Fund. I 

Chota Nagpur Provident Insurance Co., Ltd. • . I Main Road, Ranchi. 

Bombav. 

Bombay Capital Provident and General Insurance 134, Meadows Street, Fort, Bombay. 

Society, Ltd. 

Bombay Preventive Service Death Benefit Fund * . . New Customs House, Bombay. 

Bombay Provident and General Assurance Co., Ltd. . Atmaram Building, 340.A, Oirgaon Road, Bombay. 
Bullion Provident Insurance Co., Ltd. . . . . Kunte BuiJjiing, Vithalbhai Patel Road, Bombay 4. 

0. K. P. Family Relief Provident Society . . . . 67. Vijaya Nagar Buildings, 2nd Floor, Dadar Road, 

* Dadar, Bombay No. 14. 

East and West Provident Society, Ltd, . . . . East and West Building, Apollo Street, Forli 

Bombay. 

Fortune Provident Insurance Co., Ltd, . . . . Jalgaon, East Khandesh. 

Gujarat Popular Provident Insurance Society, Ltd. . . Reshamwala Building, Baranpuri Bhogal, Surat. 
Hind Benefit Provident Insurance Society, Ltd. . . New Kitab Building, Laxmi Road, Poona 2. 

Independent Provident Insurance Co., Ltd. , . Bonacasa Building, Sir Pherozeshah Mehta Road, 

Fort, Bombav. 

Indian Wealth Provident Insurance Co., Ltd. . . Main Road, Nasik. 

Mahanashtra Provident insurance Co., Ltd. . . Karad, District Satara (Bombay). 

Maratha Provident Fjjnd, Ltd. . . . . 213, Chami Road, Dhun Building, 2nd floor, Girgaon, 

Bombay. 

Merchant TaBora* Provident and Benevolent . . Bagsa Building, Chami Road Jpuction, Girgaon, 
Association. Bombay. 

Model Provident Insurance Co., Ltd. . . , . Noble Chambers, Parsi Bazar Street, Fort, Bombay. 

Miikund Provident Insurance Co., Ltd. .. .. 5.30, Kulkamigali, Bolgaum, 

Mnnjee Nathoobhoy Provident Society, Ltd. . . Amur Building, 4.th floor. Sir Pherozeshah Mehta 

Road, Fort, Bombay, 

New Provident Insurance Co., Ltd. , . . . Saraswati Vilas Bldg., Laxmi R6ad„ Poona 2. 

New Ideal Provident Ins. Co., Ltd, .. .. Prospect Chambers, 317-321, Hornby Road, Fort, 

Bombay 

Penfrlnds Provident Insurance Co., Ltd. . . . . Richey Road, Ahmedabad. 

Presidency Provident and General Insurance Co., Ltd. Mherwan Building, Sir Pherozeshah Mehta Road, 

Fort, Bombay. 

Provident Insurance Co., Ltd. . . . . , , Oriental Buildings, Post Box No, 340, Bombay. 

Ratnagar Provident Assurance Co., Ltd. , . . . Room No. 12, (First Floor) Prospect Chamber Annexe, 

Hornby Road. Fort, Bombay. 

Samarth Provident Insurance Co., Ltd. . . . , Commissariat Building, Hornby Road, Fort, Bombay, 

^curity Provident Insurance Co., Ltd. . . . . Hassan Chambers, Pirsee Bazar Street, Fort, Bombay* 

Social Service Provident Insurance Co., Ltd. .. 1514, Maruti GalK, Belgaum. 

Substantial Provident Insurance Ca, Ltd. . . 28-29, Western India House, Sir Pherozeshah Mehta 

Road, Fort, Bombay, 

Bwadeshi Provident Insurance Co., Ltd. ». .. Bombay Life Building, 46-47, Chnrchgate Street, 

Fort, Bnmbav. 
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List of Provident Societies which have made the deposit under section 
73 of the Insurance Act, 1938 — coacld. 

Name of Provident Society. Address. 


Bombay — contd. 

Traders’ Provident Ins. Co., Ltd. . . . . Jan Mansion, Sir P. Mehta Road, Fort, Bombay, 

Inveni Provident Society, Ltd. . . . . Jan Mansion, 61, Sir Pherozeshah Mehta Road, Fort^ 

Bombay. 

Ulhas Provident Insurance Co., Ltd. . , . . Opposite Post Office, Bhiwandi, Dt. Thana. 

Union Provident Society, Ltd, . . . . Neptune Building, 70, Hornby Road, Fort Bombay, 

Uplift of India Provident Society Ltd. . , . . Advam Chambers, Sir P. Mel^ta Road, Fort, Bombay, 

Western Provident and Ueneral Assurance Co., Ltd. Rahimtooia House, 81-83, Homu Street, Sir Pheroze • 

shah Mehta Road, Fort, Bombay. 

Your Own Provident Insurance Co., Ltd. . . . . 37, Western India House, Sir Pherozeshah Mehta^ 

Road, Fort, Bombay. 

C. P. ds Berar. 

C. P. & Berar Vernacular Teachers’ Provident Seoni. 

Insurance Society, Ltd. 

Maharashtra Brahxfiuu Provident Mandal .. Shukrawar Tank Nagpur. 

Posts and Telegraphs Mutual Provident Fund . . Nagpur. 

Teachers’ Provident Insurance Society, Ltd. , . Badkas Chouk, Circle No, 7, Nagpur City. 

Delhi. 

AU-India Muslim Civil Employees Provident Society Bewan Bhawan, Delhi. 

Grihaiakshmi Insurance (Provident), Ltd. . . . . Flat No. B/1, Odeon Buildings, Connaught Cixoua, 

New Delhi. ® 

Indian Posts & Telegraphs Union Provident Society ®ewan Bhawan, Delhi. 

Kurukshetia Provident Insurance Co., Ltd. . . Connaught Circus, New Delhi. 


Madras. 

Ahimsa Provident Assurance Ltd. . . . . 220, North Masi Street, Madura. 

All-India National Provident Insurance, Co., Ltd. . . 12/91, Bazar Street, Virudhunae'ar. 

Bharatha Matha Prov. Assurance Co., Ltd. 36, Great Cotton Road, P. B. No *43 TuLicorin 

Canara Christian Family Prov. Fund . . . . Kan Kanady, P. 0. Mangalore * * 

OaihoUo Provident Fund, Ltd St. Anne’s Building Bishop’s House. Tuticorin. 

0. M. S, lelegu Church Widows’ Provident Fund The Parsonage, Mlore. 
indian Industrial and Provident Assurance Co., Ltd. Main Road, Vizianagaram. 

Nazareth Indian Christian Prov. Fund . . .*. 198, 8rd Street, Nazareth. 

Potmen, R. M. S. & Lower Stad Provident Mutual 2/248, Thambu Chetty Street, Madras. 

Rockfort Provident Insurance Co., Ltd. . . . . W^st Bouleward Road, Trichinonolv 

Salem Provident Society, Ltd 48/862, First Agraharm, Salem Town 

S, P. G. Teiugu Chuich Widows’ Provident Fund . . S. P. G. Mission, Nandyffi R. s. Kurnoc 


W>st Bouleward Road, Trichinopoly. 

48/862, First Agraharm, Salem Towm 

S. P. G. Mission, Nandyal R. S., Kumool District. 


United India Provident Assurance Co., Ltd. . . I United India Life Building, Post Box No. 281,. 

I Esplanade, Madras. ^ 

vanguard Provident Assurance Co., Ltd. . . « 9-9A, Blacker’s Road, ]\Iount Road, Madras. 

N. W, F. Provirice. 

Baksha Provident Insurance Society , . . . j Peshawar City. 


All-India Provident Assurance, Ltd. .. 

India Banking and Prov. Insurance Co., Ltd. 

Indian Posts & Telegraphs Workers Mutual Prov. 
Society. 

ICaranti Provident Insurance Co., Ltd. 

Nehru Insurance Co. & Provident Ltd. 

Sharda Provident Insurance Co., Ltd. 

Swastika Provident Insurance Co., Ltd. . . 


Punjab. 

. . Gujranw'ala. 

. . Hall Bazar, Amritsar. 

)v. “ Prem Ville ”, Nabha Road, Lahore. 


TT Singh Block, Queen’s Road, Amritsar* 
Hall Bazar, Amritsar. 

Kadri Building, Beadon Road, Lahore. 

3, Temple Road, Lahore, 


United Provinces. 

Great National Provident Insurance Society, Ltd. . . j Moradabad, 

Teachers* Co-operative Prov- Society, Ltd. $ j Sunder Bagh, Lucknow. 

Aundh Stale. 

Aundh State Provident Insurance Co„ Ltd. . . j R^ Building, Laimi Rd,, Poona. 

Mysore State. 

Bangalore Provident Insurance Corporation, LtH. | Gaviappa’s Buildinjg, Bellaiy. + 
liyaore Provident Insurance Co., Lt<l .. , . | Karveerashetty Buildings, JavaliChowk, Hufoli.f 


JRegiatration pending, 
t Address of Pnnoipal Office in British India, 


SUMMARY OF REVENUE ACCOUNTS, 
BALANCE SHEETS AND VALUATION 
STATEMENTS OF PROVIDENT SOCIETIES. 
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Summary of Revenue Accounts for the year ending 31st December 

in the order of 


Name of Prorideat'Sooiety. 

I 

% 

Allied India. 

1 

1 

& 

Alpha. 

Anchor. 

Apollo. 

Aryan. 

1 

REVENUE ACCOUNT. 









income* 









Funds at the besoming of 

101 

46 

42 

—14 

—60 

38 

114 

02 

period. 









EVemiums 

17 

23 

48 

3 

1 

32 

05 

34 

Net interest, dividends and 

6 

1 

4 

, , 


2 

4 

1 

rents. 









Other receij)ts 

•• 


23 

• . 

*• 

•* 

2 

6 

Ovigo^ 









Gaims, annuities, surrenders. 

7 

. . 

. . 

. . 

. . 

7 

31 

22 

etc. 









Expenses of management .. 

7 

10 

64 

6 

3 

14 

135 

26 

HisceUaneoug 




.. 


7 

.. 

1 

Funds at the end of the pe- 

no 

60 

63 

—17 

—62 

44 

49 

83 

riod. 









BALANCSB SHEET. 









UAOma. 









Paid-Up capital . . 

u 

39 

377 

114 

89 

64 

325 

43 

lusaranee Fond . . 

110 

60 

63 

- 


44 

49 

63 

Othea; Fundi 

5 


-* 

.. 

.. 

3 

8 


Outstanding olalma 

• • 



- 

1 

3 

23 

13 

Other liabilities . . 

1 

21 

27 

i 1 

36 

5 

142 

4 

JUmIs, 









toum on policies within 

3 

1 





16 

7 

surrender valnew 









Other loans 

20 

•• 

3 



9 

.. 

6 

ffliares and debentures in 

.. 






3 


Companies. 









Govemment, Mmdcipal & 

73 

66 

106 

j 60 

64 

66 

96 

93 

similar Securities, de- 




1 





posit ^th Reserve Banh, 









eta 









Agents* Balances, out- 


8 

4 

1 

1 

13 

40 

1 

standing premiums & 









outstanding & accrued 









interest. 









Cash, Stamps, Bank ba- 

33 

28 

8 

• * 


10 

5 

4 

lances, etc* 









llDsoellaneous 

1 

6 

96 

7 

9 

2 

45 

18 

Capital expenditure ; Pre- 

20 

’ 11 

260 

67 

62 

. 9 

345 

14 

Bmfnary & organisation 









expenses, deficits, eta 

> \ 
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19i2 and Balance Sheets as at that date, of Provident Societies arranged 
the List at pages 116 — 118 . 

[In hundreds of rupees.} 


Assam Bengal 
Kly. Em- 
ployees. 

Associated 

India. 

Backergunj. 

1 

Beacon. 

Bengal 

Industrial. 

Bengal i 

Nagpur 

1 

Employees i 

Bengal 

Union. 

Bharat 

Gourab. 

d 

■*» <8 
g >> 

Bharat Palli 
Bandhab. 

1,901 

141 

—19 

164 

19 

1 

891 

—4 

67 

361 

199 

276 

112 

19 

121 

61 

14 

304 

10 

61 

170 

164 

66 

7 

6 

2 

2 

2 

33 

1 

4 

10 

9 

37 

23 

33 

78 


•• 

63 

2 


" 2 

3 

152 

2 

8 

5 



69 


* 12 

48 

90 

23 

48 

17 

168 

60 


37 

9 

33 

109 

84 

8 

4 


. . 


.. 

31 

• • 


12 

.. 

2,086 

229 

14 

192 

22 

-.1 

1164 

•• 

77 

364 

191 


186 

317 

1,046 

99 

46 


79 

83 

273 

4k 

30 

2,068 

229 

14 

192 

22 


1164 

.. 

77 

364 

^ 187 

28 


. . 

.. 

.. 

.. 

35 


2 

11 

4 

44 

22 

31 

6 



237 


6 

38 

31 

11 

23 

30 

22 

16 

17 

1 

9 

1 

32 

9 

1 

■ 


4 

26 

1 


.. 


1 

25 

39 

■ 



2 


•• 

1 

•• 

22 

69 

33 

.. 

100 

42 

.. 


«• 

•• 



32 


1,660 

80 

66 

192 

66 

62 

934 

61 

91 

164 

98 

111 

27 

49 

240 

26 

2 

104 

2 

2 

124 

57 

360 

154 

3 

47 

I 

4 

393 

9 

14 

42 

30 

9 

14 

68 

79 

14 

1 

10 

6 

12 

32 

14 

. . 

23 

160 

679 

29 

3 

* • 

20 

26 

260 

1 

■ 
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Summary of Revenue AccowUs for the year ending 31si December 

in the order of 


of Provident Society. 

‘1 

1 § 

Central 

Asia. 

® . 

IS "2 

a 

City of 
Calcutta. 

Comrade. 

[3 

a 

Delta. 

i 

1 

REVKNUK ACCOUNT. 

income. 









Funds at the beginning of the 


8 

-42 

—8 

25 

50 

—22 


period. 









Premiums 

23 

21 

20 

20 

61 

60 

2 

2 

Net interest, dividends and 

—2 

2 

3 


3 

2 

—5 

2 

rents. c 









Other receipts 


6 

2 






Outgo, 

9 

Claims, annuities, surrenders, 


6 



10 




etc. 









Expenses of management . . 

17 

13 1 

24 

20 

27 

21 

9 

3 

Miscellaneous 



5 



.. 

.. 


Funds at the end of the pe- 


19 

—46 

—8 

42 

01 

—34 


riod. 









BALANCE sheet. 

Inabilities, 

Paid'^) capital 

e 

91 

82 

144 

liO 

107 

44 

73 

62 

Insurance Fund . , 


19 



42 

91 



Oilier Funds 









Outstanding claims 


3 

1 


1 



.. 

Other liabilities . . 

29 

14 

7 

»3 

“ 23 

1 

1 

36 

1 122 

i 

66 

Assets. 

Loans on policies nithin 


1 

2 


I 




surrender value. 









Other loans 



1 

1 


6 

1 


Shm’oH and debentures in 




i 



50 


f \,mpamea. 

Government, ^fimicipal & 

1 61 

63 

57 

55 i 

71 

71 

52 

58 

simibar Securities, de- 
pc»sit w ith Reserve Banh, 
etc. 

Agents’ Balances, out- 

3 

16 

6 

! 

I 

1 1 

12 

24 

1 


starrding premiums & 
outstanding & accrued 
intercsst - 









r«eh, Stamps, Banlc ba- 

5 

2 

25 

2 

4 

62 


8 

lances, etc. 









Misce laneous 

18 

9 

7 

16 

23 

4 

11 

3 

Capital expenditure : Pre- 

33 

27 

55 

38 

62 

14 

80 

40 

liminary & organisation 









expenses, deficit, etc. 
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1942 and Balance Sheets as at that date, of Provident Societies arranged 
the List at 'pages 116 — 118 — coiitd. 

[In hundreds of rupees,] 


i 

& 

A 

P 

Diamond 

Jubilee. 

East End. 

European and 
Anglo-Indian 

Grand. 

Jubilee. 

Hindu sthan 
Standaid. 

75 

i 

1 

S 

o 

a 

w 

India 

Amicfible. 

India 

Mutual. 

India 

Provident. 

120 

—18 

—22 

741 

13 

—21 

133 

—17 

256 

784 

21,741 

m 

20 

2 

234 

34 

28 

45 

42 

157 

610 

1,923 

2 

2 


27 

1 

2 

6 

2 

4 

. 2’ 

612 

1 



32 

12 

•• 

•• 


1 

3 

149 

22 



384 



8 


46 

109 

2,706 

103 

20 

5 


26 

2f 

22 

31 

196 

360 

677 

3 



.. 







309 

128 

—16 

^25 

694 

34 

—18 

164 

—4 

176 

955 

20,733 

04 

63 

75 


54 

117 

46 

69 

185 


56 

128 


•• 

694 

34 


154 


168 

956 

20,320 

.. 

•• 

•• 



‘ 

3 

50 

8 


413 

8 

- 


33 

- 


6 

2 

% 16 i 

17 

],07« 

14 

01 

16 

70 

17 

30 

15 

72 

69 : 

16 

650 

• 

1 





i 

16 


20 

62 

1 

8 

41 



3 

1 

31 

3 

28 


2,071 

.. 






2 

60 

. . 

90 

1.049 

105 

64 

51 

653 

55 

36 

81 

66 

152 

503 

13,409 

32 

8 

*• 

23 

8 

9 

9 

11 

92 

39 

1,464 

82 

3 

* , 

18 

16 

4 

48 

28 

16 

107 

3,435 

8 

3 

♦ 

3 

23 

16 

18 

6 

32 

167 

086 

29 

34 



1 

61 

18 

19 


20 

. . 
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Summary of E&venue Accounts for the year ending 31st December 

arranged in the order of the 


— — 





o 

1 




•3'i 

1 

o 

.3 

3 


1 . 

si 

d 

.-.1 
« o 

'5*1 

Name of Provident Society. 

Indus 
and ; 
dent 

11 

cAh 

f— ( 

ji 

|3 

1 

la 

c3 

1 

o o 

5 M 
.2 3 

-p -o 

REVENUE ACCOUNT. 









Income^ 









Pulids at the beginning of the 

—9 

61 

10 


399 

9 

236 

36 

period. 

Premiums 

47 

134 

74 

16 

16 

6 

91 

67 

Net interest, dividends and 

4 

2 

2 

1 

16 

—1 

9 

1 

rents. 









Other receipts 

S 

I 

4 

6 

.. 

* • 

• • 


Outgo. 









Claims, annuities, surrenders, 


8 

1 


40 

* « 

16 

5 

etc. 









Expenses of management .. 

37 

67 

• 76 

25 

8 

8 

33 

60 

Miscellaneous 



.. 


. . 

1 

3 

.. 

Funds at the end of tho pe- 

8 

133 

14 

—6 

381 

4 

284 

38 

riod. 









BALANCE SHEET. 





• 




JjiabilUm. 

• 








Paid-up capital . . 

104 

53 

272 

61 ; 

.. 

46 

60 

95 

Inaumice Fund . . 

T 

133 

14 

.. 

367 

4 

281 

38 ' 

t 

Other Funds 

1 

1 

.. 

.. 

24 

.. 

1 

3 


Outstanding claims r . « 


7 

6 


62 

.. 

6 

4 ^ 

Other liabOitios . . 

10 

36 

2 

37 

1 ^ 

60 

3 

83 ! 

Assets, 









Loans on policies within 






2 

6 

7 

surrender value. 

Other loans 



2 


• • 

19 

18 

1 

Shares and debentures in 



9 




6 


Companies. 

Government, hlunicipal & 

83 

98 

1 77 

66 

417 

63 

188 

71 

similar Securities, de- 
posit with Reserve Bank, 









etc. 









Agents’ Balances, out- 

17 

44 

9 

5 

16 

, , 

40 

22 

standing premiums & 
outstanding & accrued 









interest. 

Cash, Stamps, Bank ba- 

19 

33 

10 

1 

6 

1 

46 

7 

lances, etc. 

Htacellaneous 

8 

25 

28 

4 

6 

10 

25 

14 

Capital expenditure: Pre- 

18 

27 

169 

32 


15 

24 

48 

liminary & oiganisation 
expemses, deficits, etc. 
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1942 and Balance Sheets as at that date, of Provident Societiet 
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guMinary of Revercue Aaoounts for the year ending 31st December 

arranged in the order of 





1 

1 

ce 



1 

1 

1 

" 



1 

■r! 

a 

a 


a 






Kame of Provident Society. 

c5 

a 

’3 

s 

w 

.id 

63 

.o 

Oi 

OQ 

a 

United 

Commo 

Urban. 

Windsor. 

Workers. 

Young 

India. 

Biliar 

Minister 

Officers 

Mutual 

revenue account. 










j 

Income, 











Fnnda ^be begirming of the 

20 

2 

123 


86 

, . 

1 

—134 

—12 

336 

period* 

Premiums 

17 

2 

54 


40 

29 

6 

39 

6 

107 

Net interest. dirMenda and 

2 

1 

6 


2 

•• 

1 

2 

• • 

10 

rents • 

Other receipts 

3 

.. 

3 

•• 

•• 

61 

6 

1 


3 

Oufgo, 











Oaims, annuities, surrenders, 

4 

2 

5 

•* 

3 

•• 

•• 

•• 

•• 

13 

etc. . 

Expenses of management .. 

20 

14 

,18 

19 

30 

41 

17 

41 

81 

22 

Miaoellaneous 

2 

2 




•• 

1 

•• 

•• 

6 

Eunds at the end of the pe- 

22 

—13 

162 

—19 

95 

39 

—5 

-133 

—88 

415 

riocL 











BALANCE SHEET. 











LiabiHHes. 

• 










Paid-up capital . . 

43 

157 

114 

251 j 

65 

242 

74 

258 

1,298 


Insuranoe Pund . . 

21 


102 


95 

36 

•• 

•• 

•• 

415 

Other Funds 

1 

•• 

•• 


•• 

3 

•* 

•• 

*• 

*• 

Outetjmding claims 

5 

7 

1 


3 

9 

•• 

14 


65 

Other liabilities . , 

8 

5 

5 

56 

20 

37 

45 

102 

325 

13 

AceeU. 











Loans on policies within 

2 

p. 

2 


4 

3 

, , 

. , 

, , 

'9 

smrrenrler value. 

Other loans 


12 


68 

•• 

11 

12 

24 

3 

.. 

Shares and debentures in 





. . 

1 


105 

. . 

69 

Companies. 

Oovemment. Mnnicipa! & 

61 

52 

134 

50 

84 

65 

66 

60 

50 

149 

similar Securities, de- 
posit with Reserve Bank, 











etc. 

Agents* Balances, out- 

7 

13 

7 


15 

87 

1 

19 

10 

48 

standinsr premiums A: 
outstanding & accrued 











Interest. 

Cash, Stamps, Bank ba- 

3 

2 

59 

1 

8 

12 

3 

7 

9 

103 

lances, ete. 

Ifiacellonoous 

6 

10 

5 

24 

1 

16 

18 

4 

8 

41 

11 

Capital expenditure : 3^-’ 

.. 

80 

76 

164 

66 

130 

43 

161 

1,510 

4 

Uminary A organisation 
exp^ises, deficits, ete. 
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1942 and Balance Sheets as at that date, of Prct^^^tl^OGielies 
the List at pages 116 — 118 — contd. 

(In himdreds l)£ru|>6ea^^ 


i 

1 1 

Bombay 

Capital. 

Bombay 

Preventive 

Service.* 

Bombay 

Provident. 

Bullion. 

C. K. P. 

Family. 

East & West. 

1 Gujarat 
Popular. 

crt 

4^ 

1 

1 

1 

|l 

1 

1 

■a 

46 

333 

59 

543 

67 

95 

42 

56 

725 

_-7 

8 

0 

208 

147 

27 

157 

24 

38 

45 

49 

307 

29 

19 

2 











• 


5 

14 

18 

18 

2 

3 

23 


23 

2 

2 

i 

5 


139 

•• 

1 



3 

1 

1 


•• 

12 

12 

7 

5 


8 

► 3 

3 

10 




100 

79 

4 

42 

5 

9 

43 

22 

140 

23 

9 

5 

.. 

17 

50 

2 



9 


1 


•• 


152 

386 

182 

669 

79 

119 

55 

83 

901 

2 

30 

8 








• 





189 

103 


19 

55 


600 

51 

16 

65 

76 

22 

161 

386 

468 

669 

78 

119 

65 

76 

892 

2 

20 

8 

1 

17 


14 

1 



7 

9 

•• 

•• 

31 

2 

. . 


3 


2 

3 

2 

13 

2 

... 

« 

42 

20 


6 

47 

3 

19 

7 

17 

9 

1 

19 

1 

16 


6 




2 

1 




6 

16 


180 

73 



29 

292 

•• 

•• 


. . 

. . 

. . 

51 



62 


3 

•• 

•• 


175 

402 

286 

375 

96 

101 

627 

66 

229 

65 

67 

34 

60 

28 


37 

4 

6 

16 

22 

146 

7 

1 

15 

40 

16 

182 

51 

5 

16 

46 

11 

171 

1 

20 

4 

66 

27 

. . 

6 

1 

2 

26 

13 

62 

7 

4 

24 

47 


• ’ 

5 

2 

> 


1 ■■ 

53 

8 

S 

3 
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Summary of Revenue Accounts for the year ending 31st December 

arranged in the order of 








a 


"S 

Name of Provident Society. 

eS 

1 

s e 
ji 
s'! 


S 


Hi 

ns 

w 

g 

rs 

J 


1 


1 

s 

i 

1 

i 


REVENUE ACCOUNT 









Income. 









Funds at the beginning of the 

GO 

80 


11 



11,409 

—63 

period. 

Premiums 

43 

8 

29 

29 

6 

20 

1,647 

56 

Net interest, dividends and 


5 

2 

1 

3 

6 

436 

56 

rents. 

Other receipts 

- 





1 

2 


Outgo. 









Claims, annuities, surrenders, 

2 






1,930 


etc. 









Expenses of management .. 

10 

2 

• 56 

20 

8 

77 

412 

36 

Miscellaneous 

•• 



1 




33 

Ftftids at the end of the pc- 

101 

97 

—25 

20 

1 

—50 

11,152 

—20 

riod. 









BALANCE SHEET. 









lAahiUiies. 

• 








Paid-up capital 

201 


120 

69 

131 

304 

12 

2,000 

Insurance Fund . . 

101 

97 


20 

1 


11,152 

.. 

Other Funds 


5 




1 



Outstanding claims 

1 

.. 





475 

.. 

Other liabilities .. 

926» 


13 

17 

2 

10 

79 

64 

Aseet^ 









Loans on policies within 







80 


surrender value. 

Other loans 

. , 

1 


b 

, , 

70 

4,853 

• * 

Shares and debentures in 







1,831 

636 

Companies. 

Gbvemment, Municipal & 

82 

64 

50 

69 

101 

51 

1066 

4,663 

similar Soounties, de- ; 
posit with Reserve Bank, . 
etc. 











Agents* Balances, out- 
standing premiums & 
outstanding & accrued 


1 

2 

7 

3 

11 

114 

23 

interest. 

Cash, Stamps, Bank ba- 

122 

36 

2 

2 

12 

1 

i 

1 67 

“ 60 

hmces, etc- 








Misoellaneoas 

1026t 

.. 

16 

16 

8 

30 

110 

228 

Capital expenditure : Pre- 
liminary & organisation 

•• 

•• 

63 

18 

10 

162 


61 

expenses, deficits, etc. 








1 


• Incl’ides Bs. 800 (’00) &s the society’s litvblHties in respoot of business oth«r than provident Insurance, 
‘f’ Aiietsia respect of businifsa other than Providsat Frtiiiii ihLriAA 
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1942 and Balance Sheets as ai that date, of Provident Societies 
the List at pages 116 — 118 — contd. 


(In hundreds of rupees.) 


Ratnagar. 

a 

rt 

OQ 

Social 

Service. 

Substantial. 

.Ct 

CQ 

1 

CQ 

Traders. 

1 

g 

Union 

Provident. 

Uplift. 

Western. 

Your Own. 

d” 

Maharashtra 

Brahman. 

Post & Tfl. 
Mutual. 

107 

-36 

12 

—28 

—12 


—9 

45 


131 

16 

323 

400 

27 

78 

11 

79 

2 

10 

46 

88 

108 

51 

99 

97 

2 

114 

178 

6 


2 

1 

20 


2 

8 

2 

5 

I 

6 

• 18 

,3 

48 

26 






1 

*• 

2 




1 

8 



4 




2 


19 


13 

16 

6 

38 

11 

79 

19 

31 

65 

70 

• 

84 

48 

42 

65 

7 

36 

34 

26 

.. 








30 


. . 



167 

-10 

14 

-48 

—13 

—19 

11 

76 

5 

146 

17 

311 

480 

170 















59 

92 

82 

68 

1,000 

161 

118 

163 

292 

53 

-130 

. . 

. . 

. . 

167 

.. 

14 




11 

76 

5 

146 

17 

311 

480 

170 

5 




15 



4 


.. 




10 

6 







2 




28 

12 

2 

36 

56 

36 

80 

67 

11 

5 

13 

14 

4 

10 

6 

96 


37 









10 



5 


9 

10 


25 


2 


70 


3 


1 

87 

. . 


23 





3 



37 


20 

264 


92 

63 

87 

60 

987 

50 

70 

139 

146 

109 

58 

111 

94 

161 

70 

7 

12 


5 

11 

12 

34 

14 

16 

12' 


9 

1 

1 

24 

22 

1 

60 

23 

8 

5 

81 

13 

40 

211 

117 

18 

63 

11 

11 

14 

1 

19 

13 

10 

16 

16 

10 

1 

9 

2 


10 


48 

29 

57 

1 

28 


54 


37 

1 


3 

i 1 

• * 
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Summary of Revenue Accounts for the yea/r ending 31st December 

arranged in the order of 


Name of Provident Society. 

-p 

. a 

n a 

Mr 

o o 

se . 


^ , . 
sy 

p. g" 3 
a P 

5“ ir^ ra 

i 

S M 

03 

1 

li 

’-'s 

d 

H d* 

d XI 

d 

d 

d ph 

. 1 

0 

a 

0 





■§ JS-a 

' 

< 

< 


s 0 
0 

0 

REVENUE ACCOUNT. 











Income. 











Funds at the beginning of the 

298 

461 

60 

170 

117 

69 

—33 

232 

132 

177 

period. 

Premiums 

15 

.-.;j 

03 

27 

101 

98 

16 

103 


15 

Net intercut, dividends and 

10 

Id 

'S 

4 

6 

1 

—3 

6 

5 

8 

rents. 











Other receipts 

1 

9 

3 

4 

8 

80 


2 



Outgo. 











Claims, annuities, surrenders, 

13 

183 

U 

34 

55 

16 


70 


23 

etc. 


22 









Expenses of management , . 

19 

•45 

21 

62 

52 

11 

59 

2 

10 

Miscellaneous 

20 


7 


1 

79 


IS 


1 

Funds at the end of the pe- 

266 

340 

61 

150 

117 

92 

_3l 

i 196 

135 

168 

riod. 











BALANCE SHEET. 











LidbilUies. 

• 










Paid-up capital . . 


•• 

130 


168 

80 

58 

107 

. . 

9 

Insurance Fund . . 

212 

340 

61 

150 

113 

92 


190 

135 

166 

Other Funds 

64 




4 

. . 


6 



Outstanding claims 

15 

69 

11 

16 

34 



12 

16 

, . 

Other liabilities . . 

33 

7 

37 

2 

13 

6 

49 , 

9 


5 

AsseU. 











Loans on policies within 



3 


3 

1 


3 


• 

surrender value. 

Other loans 





8 




1 1 


Shares and debentures in 











Companies. 

Government, Municipal & 

68 

382 

76 

108 

109 

76 

61 

118 

52 

70 

similar Securities, de- , 
posit with Reserve Banh, 
etc. 















Agents* Balances, out- 

8 

2 

49 

1 

29 

30 


13 


2 

standing premiums & 
outstanding & accrued 











interest. 











Cash, Stamps, Bank ba- 

234 

31 

9 

59 

32 

21 

9 

72 

97 

107 

lances, etc. 








Miscellaneous 

4 

i 

42 


26 

10 

4 

20 

1 

1 

Capital expenditure i Pr©- 

, , 

, , 

61 

.. 

115 

40 

43 

98 



hminaiy & organisation 
expenses, deficits, etc. 
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1942 and Balance Sleets as at ihcA date, of FravidenL..SQcietfes 
the List at pages 116 — 118 — contd. 


(In hunclrecrs''of"rii-^“'sT) 


C.M. S. 
Telugu 
Ohurch. 

[ Indian 
Industrial. 

Nazareth 

Indian 

Christian. 

1^1 

Roekfort. 

Salem. 

C5SP| 

m 

United 

India. 

Vanguard. 

eS 

All India 
Provident. 

1,116 

69 

132 

276 

681 

983 

195 


3 

403 

—91 

43 

40 

40 

36 

88 

318 

6 

98 

1 

42 

4 

42 

3 

5 

11 

20 

35 

7 

10 

2 

la 

3 


6 

4 

1 

1 

2 

1 



3 


30 

11 

39 

■ 

20 

28 

12 

10 



3 


9 

27 

15 

14 

44 

116 

» 2 

83 

2 

25 

23 

12 




1 

2 

1 

.. 



10 

1,149 

69 

127 

289 

717 

1,208 

190 

25 

4 

435 

—117 


98 



25 

20 


318 

38 


272 

1,149 

69 

127 

289 

661 

1,208 

196 

25 

3 

435 



5 



66 

30 



1 

5 

2 


6 

54 

6 

6 





3 



9 

26 

4 

15 

17 

2 

' 12 

53 


24 


3 

1 


18 

36 



1 

4 



1 


.. 

112 

160 


. . 


17 


13 

3 

14 


37 

278 


21 




1,092 

96 

144 

264 

373 

437 

187 

289 

56 

244 

88 


35 

43 

14 

45 

100 

4 

5 


4 

8 ‘ 

41 

11 

3 

17 

169 

217 

6 

26 

1 

73 


3 

6 

1 

3 

8 

33 

1 

14 

i 

101 

! 0 


33 




14 



38 


'! 1P4 

1 
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Summary of Revenue Accounts for the year ending 31st December 
1942 and Balance Sheets as at that date, of Provident Societies arrang- 
ed in the order of the List at pages 116 — 118 — concld. 

(In hundreds of rupees.) 


Name of Provident Society. 

India 

Banking, j 

Indian Posts 
& Telegraplis 
Workers’. 

43 

I 

w 

pi 

h 

.£3 

Sharda. 

Swastika. 

Great 

National. 

Aundh State. 

Mysore. 

REVENUE ACCOUNT. 










Income. 










Eunds at the beginning of the 

44 

31 

14 

1 

108 


51 

1 

10 

period. 

Premiums • 

30 

15 

10 

30 

12 

1 

10 

40 

87 

Net interest, dividends and 

2 

6 

I 

2 

7 


3 

2 

4 

rents. 

Other receipts 

5 


1 

3.5 


5 

o 



O'tdgo. 










Claims, annuities, surrenders, 


5 

% 

5 

75 


10 


5 

etc. 










Expenses of management . . 

26 

13 

4 

37 

57 

3 

14 

36 

60 

Miscellaneous 




24 

1 

3 

2 


2 

Eunds at the end of the pe- 

55 

34 

22 

2 

—6 


40 

7 

44 

riod. 










BALANCE SHEET. 

• 




' 





tidbilUies. 










Paid-up capital . . 

49 


100 

139 

50 

45 


116 

403 

Insurance Eund . . 

53 

34 

22 

2 



40 

7 

44 

Other Eunds 

2 

223 





4 


3 

Outstanding claims 





73 


6 


2 

Other liabilities . . 

Assets. 

Loans on policies within 

25 

11 1 

12 

9 

52 

33 

41 

i 

20 

45 

2 






3 



surrender value. 









Other loans 

10 



4 



2 


11 

Shares and debentures in 










Companies. 

Government, Municipal & 

56 

209 

64 

63 

56 

60 

57 

61 

126 

similar Securities, de- 
posit with Reserve Bank, 
etc. 



I 









Agents* Balances, out- 

13 

2 


24 

3 


4 

3 

74 

standing premiums & 
outstanding & accrued 










interest. 

Cash, Stamps, Bank ba- 

12 

53 

5 

15 



3 

49 

11 

lances, etc. 









Miscellaneous 

28 

4 


40 

95 

1 

21 

18 

25 

Capital expenditure : Pre- 

8 


65 

4 

21 

27 


11 

250 

liminary & organisation 
expenses, deficits, etc. 











— ^Accounts of Guaranteed, National Alliance, Provident Insurance Home and Suburban not received. 
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Summary of V aluaiion Statements of Provident Societies. 


Name of Provident Society. 

Allied 

India, 

Inter- 

national. 

Associa- 

ted 

India. 

Bengal 

Industrial. 

Bharat 

PalU- 

Bandheb. 

Central 

Asia. 

Grand 

Jubilee. 

Name of actuary 

Date of valuation . . 

H. K. Son, 

F.F.A. 

28 2-41. 

A. T. Pal, 
A.I A. 

31-12-42. 

H.K.Sen, 

F.P.A. 

31-12-42. 

G. S. 

M.'irathoy, 

A.I.A. 

31-12-39 

J. C.Sen, . 
A.I.A. 

31-12-41. 

A.T. Pal, 
A.I.A. 

30-11-42 

H. K. 

Sen, 

E.E.A. 

31-12-42. 

Basis of valuation — 









Mortality table , . 


Om (5), 

7 years 
rating. 

Om, 7 
years 
rating. 

Om, 7 
jears 
rating. 

Om{ 5), 5 
years 
rating. 

Om (5), 7 
years 
rating. 

Om, 7 
years 
rating. 

• 

Om (5), 7 
years 
rating. 

Rate of interest , . 

•• 

per cent 

3^ per cent. 

3 per 
cent. 

4 per cent. 

4 per cent. 

S'i per 
cent. 

3 per 
cent. 

Percentage of premiums 
reserved — 

16 with 
profits 
20-6 
without 
profits. 

30 

30 

0 

10 Marriage 
Endow- 
ment 25 
Endowment 
Insurance. 

25 and 30 

32 

30 

Renewal expense ratio for the 
year ending 31st Dec. 
1942. (per cent.) 

36 

78 

32 

Nil 

54 

55 

i 68 

Business in force — 






1 



Number of policies 


196 

190 

399 

4 

• 

' 1,196 

92 

124 

Sums insured and bonuses Rs. 

60,300 

51,639 

1,61,602 

900 

3,22,791 

30,412 

47,646 

Annuities p. a. 

Rs. 







. . 

Oflaoe yearly premiums 

Rs. 

3,939 

3,340 

9,594 

88 

18,760 

1,869 

3,071 

Insurance fund 

Rs. 

2,687 

5,493 

22,897 

—219 

19,481 

1,430 

. 

3,426 

Result of Valuation — 







1 


Surplus 

Rs. 

21 

•• 

•• 

.. 




Deficit 

Rs, 


1,817 

24,139 

410 

39,077 

3,866 

6,486 

Allocation of surplus— 









Among policyholders 

Rs. 

•• 



•• 

•• 


- 

Among shareholders 

Rs. 

•• 


•• 

•• 


•• 

- 

To reserve funds, car- 
ried forward, etc. 

Rs. 

21 


•• 

•• 



•• 

Simple reversionary bonus 
per cent, per annum. 



* • 

•• 




Paid-up capital less capital 
expenditure. 

Rs. 

2,608 

12,738 

16,168 

465 

2,972 

5,508 

6,346 


lU 


Summary of Valuation 


Name cf Piovident Society. 

India 

Amic- 

able. 

India 

Provident. 

Inter 

Provincial. 

Nalanda. ! 

National 

Economic. 

Railway 

Emplo- 

yees*. 

Urban. 

Name of actuary . . 

Date of Taluation . . 

A. Pal, 
A.I.A. 

31-12-41. 

H. K. Sen, 

F.F.A. 

31-6-41. 

H. K. Sen, 
F.F.A. 

31-12-42. 

H. K. Sen, 
F.F.A. 

31-12-42. 

H. K. Sen, 
F.F.A. 

31-12-40. 

S. D. Sri- 
nivasan, 
A.LA. 
31-12-41. 

H. K. 
Sen, 

F, F, A. 
31-12-42. 

Basis of valuation — 








Mortality table . , 

Om (6), 7 
years 
rating. 

Om (5), 7 
years 
rating. 

Om (5), 7 
years 
rating. 

Om (6), 7 
years 
rating. 

Om (5), 7 
years 
rating. 

Om, 6 
years 
rating. 

Om (6), 

7 years 
rating. 

Rate of interest , . 

3^ per 
cent. 

3 per cent. 

3 per cent. 

3 per cent. 

3^ per cent. 

per 

cent. 

3 per 
cent. 

Percentage of premiums 
reserved — 

30 with 
profits 

25 

without 

profits. 

21*8 

18-53 with 
profits 
10-00 
without 
profits. 

28-8 

21*8 with 
profits 

20 without 
profits. 

30 

30 1 

' ! 

Renewal expense ratio for the 
year cudmg 31st Deo. 
1942. (per cent.) 

65 

36 

12 

179 

28 

61 

106 

Business in force 

Number of policies 

• 309 

18,362 

642 

64 

688 

1,164 

ill . 

)Sums insured and bonuses Rs. 

1,11,060 

46,27,231 

2,10,541 

11,783 

2,22,698 

6,48,222 

46,348 

Annuities p. a. Re. 

Office yearly premiums Rs, 

7,748 

2,17,707 

15,095 

684 

13,971 

28,718 

3,024 

Insurance fund Rs. 

24,816 

21,61,700 

13,316 

417 

16,008 

2,00,423 

3,630 

Result of Valuation — 








Surplus Rs. 

8,670 



, . 

1,216 

9,283 

• 

Deficit Rfl. 

•• 

6,92,664 ! 

3,081 

6,134 

•• 

•• 

6,673 

Allocation of surplus — 








Among policyholders Rs. 


,, 

. . 


1,002 

.. 

.. 

Among shareholders Rs. 


. , 

. . 

• * 

213 



To reserve funds, car- 
ried forward, etc. Rs. 

8,670 


•• 



9,283 

•• 

Simple reversionary bonus 
per cent, per annum. 

.. 

•• 

• • 


n 

•• 

•• 

Paid-up capital less capital 
•xpenditure, Ra, 

2,121 

6,640 

2,670 

3,103 

4,860 

•• 

11,166 
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SiaienmUs of Provident Societies — contd. 


Bombay 

Capital. 

Bombay 

preven* 

tive 

service. 

Bnilion. 

Ratnagar. 

1 Indian 
j Indnstiiarl. 

[ Indian P. & T 
1 Union. 

Knru- 

kshetra. 

Ahlznsa. 

G.a 

Maratbcy, 

A. LA. 
31-5- iO. 

t. 

Vaifiya* 

natlian, 

F.i.A, 

31.3-41 

o.a 

Marathey, 

A.I.A. 

3142-41. 

a N. Vaidya, 

F. LA. 

31-10-40. 

K.B. 
MadbaYa, 
A. I. A. 
3142-42. 

D. Sesha Iyer, 
P. L A. 

31-12-40. 

H. E. Sen, 
F.F.A. 

30-9-41* 

G.S. 

A. I. A. 

31-3.4L 

Om (6), 
years nit- 
iuif. 

OmC6), 

6 years 
rating. 

Cm (5), 5 
years 
rating. 

Om (6), 10 
years 
rating. 

Om (6), 8 
years 
rating. 

Om 

Om( 6), 7 
years 
rating. 

Om (6), 6 

years rating 
for wholo 
^ life iSk 5 years 
for other 
classes. 

per cent. 

3| per 
sent. 

4 per cent. 

3^ per cent. 

3§ per cent. 

3i per cent. 

per 

cent. 

4 per cent. 

20 

15 

20 

25 

36% to 26% 
in 

6 yffiirs. 

20*6 

20 'with 
profits. 

15 without 
profits. 

20 

48 

S'ot aval- 
lable. 

19 

85 

63 

76 

47 

29 

Q07 

186 

117 

185 

201 

• 911 

373 

354 

2,00.700 

97,253 

36,037 

46,850 

48,825 

1,95,760 

1,00,497 

1,22,984 

14,387 

1,788 

2.864 

3,515 

3,466 

Not available 

8,883 

7,959 

23,121 

40,005 

6,693 

9.170 

6,942 

22,608 

12,178 

4,532 

/ 


2,142 

1 •• . 



I 


1,014 

2.386 


74» 

10,008 

6,144 

91,403 

4,865 



2,102 






•• 

•• 

40 


•• 

•• 

•• 

•- 

1,014 


1 


•• 


.. 


** 

< 5,441 

" 

6,220 

j 2.260 

6,635 

*• 

4,123 

1,851 
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Summary of Jalmtion Statemenfs of Provided Sociaies-^iioncld. 


NaliJfe of Providonfe Society. 

Bharathmatha. 

e. M. S. Tdngn 
Church. 

Salem. 

Western* 

Name of actuary . . 

•• 

K. B. Madhava, 
A.I.A^ 

K. B. MadhaT&> 

A. I, A. 

E. B* Madhava, 
A. HA. 

V. X(. Sapre, 
A. I. A. 

$)at'd of valuation . . 


30-9 

-41, 

3M2iS9. 


3M242. 

JBasis of 

Mortality tabla . . 


Ordy. 
jusiness 
Om (5), 

5 years 
rating. 

Dividing 

business 

8 

Single life annuities — 
Hm. 

Joint life annuities — 
Hm, 7 years rating. 

Oit i$%7 years 
ratl^. 

Oriantal 
J925-35, ult.,.' 
with 6 years 
rating for 
whole life 
Insurance, 

Bat© of interest . v 


Si per 
cent. 

3 

.a 

3 

I. 

QQ 

t 

3 per cent. 

4 per ccpf. 

3i per cent. 

Percentage of premiums 
reserv^ — 


20*3 

of value of sobscrip- 

tiODB, 

► ft 6| of value ©f jwn* 
eons. 

^to3f. 

27’- 8 

Benewal expense ratio for the 
year ending 31st Deo. 
1942. (per cent.) 

40 

•* 

m- 

38 

in forct^ 







Nnmner of poKcies 



18^ 


>,820 

426’ 

gum insured and bonuses Rs. 

i;^,624 


.* 

Varying, 

82,426‘ 

j 

Annuities p. a. ( 

Eik 



12,690 

« 


Office yearly premiums 

Es* 

9,3ifi 



25, m 

5,62f 

Insurance fund 

% 

B». 

23,^3* 

98.220 

\ po,m 

14,64^ 

l^ult of yaluation-— 







Surplus 

Es. 

9& 

21,087. 

5,131 

-■ 

Deficit 

Es. 



- 


iS72 

Allocation of surplus — 







Among poEcyholders 

Es. 


** 

.. 

.. 

1 

Among shareholders 

Es. 



.. 



To reserve funds, car- 
^ ried forward, eto. Es, 

85 

21,037 

5,131 

> 

Simple reversionary bonus 
per cent per annum. 

• • 


** 


Pl^d>up capital Ites oa|atal 
•xpenditurt. Bs. 

— «es 

i 

1 -1* 

1 ■ e.a# 


* Imlndu fhuAlioliltrt liawm SwkI Kit. 9,521; 







